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v7ives  views  Canadian  houiawivat  will  find  prices  easier  in  at  last  two 

n  fe  '  major  food  items  later  this  year  reports  from  our  regional 

PqI corrospondents  indicate.  A  oig  salmon  catch  is  on  the  way 
#  which  needs  marketing.  In  view  of  competition  in  foreign  mar- 

OTTAWA  A  i.-  P*"'®**  promised  to  domestic  consumers,  for 

fwo  Wings,  Diametrically  Opposed  w.ek  b,  G»vTrn.rySnskytf  •"* 

AAany  Principles,  Attempt  to  V^ed  curred  in  by  Finance  Minister  *  rMerd  turkey  crep  is  shewin,  up  pnd  fh.  merchandising 

Fleming,  reaffirms  the  bank’s  P''®9ram  just  announced  calls  for  substantial  price  slashing, 
traditional  independence  in  im-  •♦■'Ting  around  September  and  lasting  through  the  year.  Tur- 
plementing  day-to-day  policy  and  '*  •"  export  product. 


BC  Electric 


orrAWA- Thin  week  Ottawa  in  resounding  to  c  c 

ratory  again.  .  ordination  between  monetary  Base  metal  demand  is  still  low,  particularly  in  relation 

Some  of  it  IS  of  a  pietty  high  order,  some  of  it  fiscal  policy.  fo  the  boom  conditions  which  are  said  to  oxist  in  American 

U5t  downright  boorish.  The  birth  pangs  of  Canada’s  The  statement  s  an  obvious —  manufacturing  industries.  One  of  tho  explanations  is  undoub- 

lew.  and  as  yet  unnamed,  political  party  are  really  he  presumed  to  be  tedly  in  the  fact  that  orders  are  still  placed  on  job  to  job 

vnful.  You  have  a  quite  radical  wing  of  doctrinaire  successful— effort  to  clear  the  basis,  with  littia  forward  buying  or  invontory  rebuilding.  The 

*  •  ,•  1  fVikbTvi  rkKoiVi'ki  roewume  u  u  air  following  the  stormy  events  other  is  in  the  general  substitution  of  other  materials  in  many 

«,al.sts,  most  of  them  pra.ne  farmers  who  have  yet 

0  hoar  or  understand  communal  living.  the  previous  governor.  James  .. 

And  you  have  an  occasionally  very  modest,  just  Coyne.  ,,  ...  j  i. 

ramains  to  bo  soon  whether  the  expected  sharp  upturn 
,ltra-liberal  wing  of  labour  union  bosses.  For  the  sake  It  is  aimed  quite  as  much  at  |„  ,t,ei  production  next  month  will  have  Its  effect  on  zinc 

,f  sweet  power  they  hope  to  gain  some  time  in  the  foreign  consumption  as  it  is  at  (for  galvanising)  or  whether,  hart  too,  substitutes  such  as 

uture  the  two  groups  have  decided  to  get  married.  home  consumption.  Mr.  Ras-  plastics  will  provide  tha  rust  preventing  qualities. 

Ana  the  two  groups  are  yack- ❖ - - - ^  minsky  made  these  points:  ^ 

:  at  each  other  wis  abandon,  jted,  and  therefore  sinful,  means  .ug.  .ug  resoonsihilitiec  in  rpla.  While  increased  demand  is  foreseen  for  aluminum  and 
The  former  C.C.F.,  the  socialist  go  through  the  motions  of  study-  monetarv  noliev  shnnlH  '»•''««'»  situation  with  regards  to  oppor  ramains  as  obs- 

rty.  IS  naturally  aching  to  get  ing  Cuba,  Socialism  in  Sweden,  L  clarified  in  fhe^  br  ^  ri  ;uro  as  it  has  boon  for  some  time.  It  appears  to  get  its  only 

'!0  the  fleshpots  of  union  con-  the  profitless  society  and  "pro-  apj  legislation  support,  from  the  point  of  view  of  price,  from  the  unrest  in 

;  bilions  to  political  party  war  duction  for  use”.  ...  .  “  .  suseest  a  nrpricp  Africa;  from  threatened  strikes  in  Latin  or  north  America; 

.,v-;  the  unions  whi^ch  have  All  of  them  have  a  tendency  formula  but  have  in  mind  two  increasing  industry  demand. 

,ligned  hone  to  i  '"‘^^ration  small  principles  to  be  establish-  ❖  ❖  ❖ 

earn  o  a  ’  ^ij.jogil  P™  cm  >n  Canada  —  for  ed,  1.  in  the  ordinary  course  of  Speaking  of  metal  substitutes,  plastics  are  now  appearing 

;nd  a  based  I  every  black-  events  the  bank  has  the  respon-  strongly  In  golf  clubs  where  a  new  plastic  shaft  has  been 

icess  in  e  ar  mai  ing  i  e  nation  that  feels  sibility  for  monetary  policy  and,  developed.  Also,  a  Quebec  firm.  Fairtrade  Agencies  in  Mont- 

C.F.  party.  ^  denigration  2.  if  the  government  disapproves  real  is  now  producing  a  plastic  chain  which  In  certain  applica- 

The  thing  has  ‘  convenience  0  oil  industry  colonialism  and  of  the  monetary  policy  being  car-  tions  has  great  advantages  over  steel  chains, 
rdten  all  over  its  face  but  the  being  a  patsy  generally.  rjed  out  by  the  bank  it  has  the  .>  .> 

,.iy  convenience  which  we  have  All  the  fruit  cakes  next  Christ-  right  and  responsibility  to  direct  „  j  *1.  »  i.  1  •  ^ 

iscovered  anywhere  in  this  set-  mas  won’t  contain  as  many  nuts  the  bank  as  to  the  policy  which  „  th-  a  sharply  mcreasad  defanca 

P  so  far  is  in  the  minds  of  as  are  now  circulating  along  the  the  Dank  is  to  carry  outr  will  provide  incraosed  outlets  for  both  metals  and  substi- 

zens  of  cliff  hangers,  intellec-  fringes  of  this  New  Party  con-  This.  Mr.  Rasminsky  said.  future. 

,;^ils,  pamphleteers  and  leftist  vention  and  anyone  who  looks  "Would  place  on  the  government 

(ripl  writers  who  hope  to  climb  for  witches  present  at  the  birth,  the  direct  responsibility  for  the  Textile  prices,  for  both  yarns  and  semi  finislwd  products, 
n  the  bandwagon,  for  once  on  merely  has  to  count  the  broom  monetary  policy  to  be  followed.”  *h®w  steady  but  modost  gains  as  good  demand  is  being  main- 

bandwagon  with  a  regular  sticks  which  are  being  brand-  Mr.  Rasminsky’s  second  point  tainad. 

a  roll.  political  weapons  in  the  w'as  that  if  government  policy  *5*  *•* 

.  -  .  inner  and  outer  chambers  of  was  one  that  the  governor  "could  The  general  debility  of  commodity  markets  continues  to 

Nothing  I*  te  oin  Ottawa  s  meeting  halls  and  hotel  not  in  good  conscience  carry  out  perplex  everybody.  Thor#  is  nothing  to  reflect  th#  threot  of  war. 

The  unions  have  been  singu-  rooms.  his  duty  would  be  to  resign  and  grain  prices  arc  just  holding  their  own  and  no  industrial  hoard* 

3rly  unable  to  elect  members  to  (Continued  on  page  10)  (Continued  on  page  10)  ing  of  any  kind  appears  to  take  place.  There  ar#  no  shortages 

arliament  from  the  ^  areas  of  in  any  important  commodity  and  purchasing  agents  generally 

ar^e  industrial  concentration  —  — 1.  LJ^I^  forese#  no  reason  why  they  should  stock  up  now,  even  on 

here  the  "proletariat”  is  sup-  IN6Vy  I  rOI6CTS  nlGID  »wat*rials. 

losrd  to  be  numerically  supreme.  ^  .5.  .j.  <. 

The  farmers  have  habitually  r  |  Prices  for  aluminum  art  being  raised  in  the  United  States 

tvitched  parties  whenever  a  ■■  V  1 1 1  w  ®  number  of  products,  including  shoot  material.  There 

landwagon  came  rolling  down  ^  wHI  also  bo  somo  reductions.  This  is 

1-  .  increase  of  over  t  cents  on  hour  and  a  naw  addition  to  tho 

he  street,  handing  out  increased  v  p,.  u  ,  ,  •  u  ^  and  hour.  Whether  those  price 

bonuses,  talking  loudly  of  ^  The  announcement  by  Premier  was  about  to  engage  in  sub-  changes  announced  by  Alcoa  can  bt  made  to  stick  throughout 


It  remains  to  be  soon  whether  the  expected  sharp  upturn 
in  stael  production  next  month  will  have  its  effect  on  zinc 


While  increased  demand  is  foreseen  for  aluminum  and 
nickel,  the  situation  with  regards  to  copper  ramains  as  obs¬ 
cure  as  it  has  boon  for  seme  time.  It  appears  to  get  its  only 
support,  from  the  point  of  view  of  price,  from  the  unrest  in 
Africa;  from  threatened  strikes  in  Latin  or  north  America; 
but  net  from  increasing  industry  demand. 

Speaking  of  metal  substitutes,  plastics  arc  now  appearing 


Hopes  are  now  expressed  that  a  sharply  increased  defence 
effort  will  provide  increased  outlets  for  both  metals  and  substi¬ 
tutes  in  the  near  future. 

❖  •>  ❖ 

Textile  prices,  for  both  yarns  and  semi  finislsed  products. 


The  general  debility  of  commodity  markets  continues  to 


(Continued  on  page  10) 


(Continued  on  page  10) 


New  Projects  Help 
Clarify  Quebec  Aims 


’-ni  bonuses,  talking  loudly  of  The  announcement  by  Premier  was  about  to'  engage  in  sub- 
arities  making  handouts  gen-  Lesage  and  the  companies  con-  sidization  and  ownership  in  a 

rally  out  of  the  city  workers  cerned  of  what  w'ill  amount  to  large  way. 

more  than  $100  million  capital  These  fears  were  largely  dis- 

The  last  general  election,  when  investment  over  the  next  three  ^lled  in  t^he  press  conference 

-e  whole  CCF  province  of  Sas-  y®®"  much  to  allay  fears  following  the  announcements  of 

;a;chewan  was  seduced  into  the  Shawinigan  projects. 

n  ,  •  •  F  in  the  announce-  Lcsace  oressed  nn  Ihp 

ror\  camp,  leaving  just  one  man  '  P^^essea  on  me 

0  return  from  his  socialist  farm  "?®"V  '^®'^®’,  *20  million  petro-  question  of  financing  new  steel 

<1  the  House  of  Commons  is  a  Pi®"^  i”**  Shawinigan  production,  made  it  clear  that  ifi 

Mhe  House  01  cottons  IS  a  j  thermal  .u.  nrovince  did  act  in  this 

wonderful  example  of  the  "depth  ...  .  _  P™®®  T 


ing  of  any  kind  appears  to  take  place.  There  arc  no  shortages 
in  any  important  commodity  and  purchasing  agents  generally 
foresee  no  reason  why  they  should  stock  up  new,  even  on 
their  basic  raw  matarials. 

❖  ❖  <• 

Prices  for  aluminum  art  being  raised  in  the  United  States 
for  a  numbtr  of  products,  including  shoot  material.  There 
will  also  bo  somo  reductions.  This  is  the  result  of  a  waga 
incraasa  of  over  t  cents  on  hour  and  a  naw  addition  to  the 
cost  of  living  bonus  of  3  cents  end  hour.  Whether  those  price 
changes  announced  by  Alcoa  con  bt  made  to  stick  throughout 
tho  industry  remains  to  bo  toon.  Aluminum  is  In  a  vary 
compatitiva  situation  at  tho  moment,  although  demand  it  In- 
ertasing. 


VICTORIA  —  The  provincial 
government,  predictably,  moved 

at  mid-week  to  take  over  B.C.  •si  i  a 

Electric  Co.  At  the  same  time.  An Hou  11060  Austefitv  Meosuros  Moy 

the  government  took  over  thejp^  »  n  k.1  a  C  L 

reports,  plans  and  studies  of  thejirOV©  10  ,  iNOl  tnOUQn 

Peace  River  Power  Development  . -  - —  —  — ■ 

Co.  I  By  ALFRED  W.  GINGELL 

No  mention  was  made  in  the!  London  Corraspondant  Of  Tha  Financial  Timas 

legislation  of  the  East  and  West'  .  o  *•  t 

Kootenay  Power  Cos.,  owned  by  LONDON  —  (by  mail)  —  Some  time  ago  I  was  ui  a 

Consolidated  Mining  and  Smelt-  provincial  town  and,  to  while  away  the  time  before 
ing  Co.,  or  of  the  Aluminum  Co.  catching  a  train  home,  I  went  to  a  film  starring  Bette 
of  Canada  operation  at  Kitimat.  Davis.  I  Can’t  remember  what  the  film  was  about,  but  I 
The  bill  provides  for  $110  pay-  (Jq  remember  one  scene  where  the  actress  cried  out  to  a 

CTfit Ic.'ElMMrN^comKn’!  8™“?  P®"'*!' 

sation  is  stated  for  Peace  River,  ^e’re  ill  for  a  bumpy  ride!” 

In  addition,  the  government  This  is  how  I  see  the  situation  in  Britain  today.  My 
will  create  and  issue  securities  feeling  is  that  next  autumn  we  shall  see  one  of  the  most 
to  shareholders  in  the  capital  difficult  periods  in  U.K.  industrial  history. 

stock  of  B.C.  Electric  and  will  Government  moves  last  week^ — . — — 

pay  in  cash  to  each  of  (h®*®  would  make  no  sense  if  the  coun-  g^d  material  resources  in  a  more 
amount  equal  to  the  dividend  try  jj  to  be  sold  down  the  river  efficient  manner, 
they  would  be  entitled  to.  again  by  the  unions,  aided  as  Most  of  the  press  here  jumped 

Provision  is  also  made  for  they  have  been  in  the  past  by  a  on  this  bandwagon,  but  it  was 
taking  over  all  other  property  of  weak  administration  and  an  in-  noticeable  that  none  of  tha 
B.C.  Power  Corp.  and  if  this  is  dustry  convinced  that  it  could  learned  economic  writers  put  for- 
done,  compensation  would  be  $38  pass  on  higher  costs  to  the  con-  ward  any  plans  of  their  own.  It 
a  share.  sumer.  This  nation  will  have  to  is,  by  the  way,  a  favourite  idea 

Peace  River  Power  was  form-  decide  whether  it  prefers  to  face  of  niine  that  some  of  these 
ed  by  the  interest  of  Swedish  up  to  a  wave  of  strikes  or  sub-  gentlemen  should  be  put  in 
financier  Axel  Wenner-Gren  and  mit  to  yet  another  devaluation,  charge  of  the  nation’s  affairs  for 
planned  a  $6(X)  million  power  de-  The  syphoning  off  of  purchas-  a  time  to  see  how  they  would  get 
velopment.  The  project  has  never  ing  power  cannot  be  allowed  to  on.  I  have  the  feeling  that  they 
gotten  beyond  the  planning  be  cancelled  out  by  wage  hikes,  would  get  us  into  a  bigger  mess 
stage.  If  any  attempt  is  made  to  raise  than  ever. 

Behind  the  move  is  the  gov-  prices  in  export  markets,  the  More  seriously,  the  disappoint- 
ernment’s  intention  to  leave  the  present  value  of  the  pound  is  a  ment  is  understandable;  but,  if  a 
way  open  to  the  development  of  dead  duck.  nation  has  been  spending  more 

Columbia  River  power  by  the  u  ki  tA  earning,  it  is 

existing  public  utility,  B.C.  Pow-  Ntw  Ideas  bound  to  find  the  corrective  pro- 

er  Commission,  and  the  develop-  Selwyn  Lloyd’s  announcement  disagreeable.  1  should  like 
ment  of  the  Peace  River  by  a  last  week  of  the  usual  restrictive  government  measures 

new  crown  corporation  taking  measures  caused  acute  dis-  followed  up  by  tax  relief  on  the 
over  where  the  Wenner-Gren  in-  appointment,  because  there  were  whole  of  export  business  as  has 
terests  have  left  off.  no  new  ideas  to  raise  exports  ^one  in  some  other  coun- 

(Continued  on  page  10)  and  no  effort  to  use  our  physical  ' 

-  ■  . .  I  should  also  like  to  see  signs 

GO  I  I  I  .  A  a  -  of  a  firm  intention  to  stop  shoring 

11  I  I  I  QTI*\/  f\/lA\/  I  ^ I  “P  declining  industries' 

II  IIIV4\/^llj  lYiaj  ■  ^ ■  such  as  coal  mining.  It  would  be 
£A  I  o  |o  ■  excellent  if  the  April  duty  on  fuel  I 

I  3  oil  which  was  imposed  to  placate' 

^nVelll^V^  I  S/IIVoJ  the  miners’ union  was  withdrawn 

-  "  — —  and  permission  given  to  import 

(Special  fa  Tha  Financial  TImat)  cheaper  American  coal.  It  would 

CALGARY  —  The  crude  oil  and  ficulties  a  great  deal  of  progress  excellent  if  the  plan  to 

gas  liquids  production  targets  set  has  been  made.  But.  to  quote  W.  *^®  building  of  the 
by  the  national  oil  policy  declara-  0.  Twaits,  president  of  Imperial  ^^(^drawn^"^  Cunarder  was  also 

tion  last  February  are  certain  to  Oil  Limited,  no  one  can  control  ^ 

be  met  within  a  reasonable  per-  the  weather  to  make  Ontario  have  Short  Term  Only 
Icentage  of  deficiency.  This  is  ap-  a  cold  winter  so  that  fuel  oil  con-  , 

parent  from  a  study  of  the  statis-  sumption  will  go  up.  Several  im-  though  the  regulators  ’  im- 
tics  of  production  available  for  ponderables,  including  next  win-  f®^®.,.  week  fell  into  the 
the  first  four  months  of  1961,  plus  ter’s  weather  and  the  extent  to  ^*’®^  ^ere  obvi- 

projections  based  on  purchasers’ which  the  prairie  crop  failure  ^  ®®^®® o  meet  the  short- 
nominations  for  the  following  cuts  into  gasoline  and  tractor  ®  ®  ®® 

!  months  through  to  the  end  of  fuel  sales,  will  influence  the  ol  paymentyitua. 

lOctober.  act  timing  of  complete  compli-  intervention  in  Kuwait. 

I  The  industry,  working  under  a"®®  with  the  target  figures.  Whatever  the  economic  writers 
pressure  against  a  very  close  Even  after  discounting  all  these  say,  a  7  per  cent  bank  rata 

•deadline  exceeded  the  interim  negative  factors,  statistics  for  the  cannot  be  laughed  off.  It  should 

j  target  set  for  the  end  of  June  at  first  10  months  indicate  that  pro-  help  to  correct  the  externa!  posi- 
625,000  barrels  per  day.  Two  duction  in  that  period  will  ave-  tion  and  take  the  pot  off  the 
months  in  the  second  quarter  will  rage  625,000  barrels  per  day.  To  boil  at  home.  Despite  the  ap- 
pass  this  figure,  if  final  count  raise  the  year’s  average  to  the  parent  decision  not  to  stop 
equals  the  forecasts.  May  produc-  full  target  figure  of  640,000  bar-  featherbedding  industries  like 
tion  is  estimated  as  644,816  and  rels  will  require  the  last  two  coal.  I  do  see  signs  of  a  coherent 
June  as  627,948  barrels  per  day.  months  to  boom  to  an  average  of  policy. 

The  target  of  640,000  barrels  710,000  barrels  per  day.  The  surtax  concessions  In  the 

per  day  average  is  going  to  be  This  may  not  be  hard  to  do  if  were  designed  to 

more  difficult  to  attain  for  the  an  early  cold  winter  settles  in  ^''^®  'ocentives  to  the  executives 
whole  year.  Oil  purchasing  con-  over  most  of  Canada.  It  may  be  J’/'.  "  °f®  ll^®  future  of 

tracts  are  highly  flexible,  but  it  accomplished  if  there  is  a  little  ®P®"f^®’  !  s'SnsI 

impossible  to  change  them  mater-  bulge  in  export  demand  on  Puget  ,)'^*** 

ially  on  less  than  two  months’  Sound.  At  present  all  companies  f  iscipline  of  a  real 

notice.  Nominations  have  to  be  are  being  diplomatic  about  deal-  .®  market, 

filed  two  weeks  ahead  of  the  be-  ing  with  areas  of  the  northern  u"!  h”''  I”! 

ginning  of  the  month  for  which  and  northeastern  states  where  .i,-.  u 

they  are  made.  The  calculations  there  is  a  risk  of  collision  with  Jf  necessary  '  “ 

on  which  they  are  based  must  American  oil.  'This  region  offers  Tj,e  _  j 

be  made  earlier.  less  prospect  for  an  increase  in  (he  cuts  planned  in  Government 

However,  there  are  many  long-  across-the-border  sales.  A  very  and  local  authority  spending  and  ' 

term  considerations  which  will  small  adjustment  of  the  over-all  restraints  on  building  are 

affect  the  speed  with  which  the  supply  situation  in  Ontario,  or  increase  in 

entire  eastern  Ontario  oil  econ-  even  the  completion  of  a  "swap-  national  output.  Indeed  there 
omy  can  be  adjusted  to  have  the  pmg”  deal  said  to  be  pending  for  decline  this  vear  ' 

maximum  effect  on  domestic  oil  one  of  the  independent  petroleum  ^g  f  *, 

production.  The  Trans-Northern  product  marketers  in  the  cast.  «• 

pipe  line  flow  pattern  will  have  could  also  tip  the  scales  to  bring  pires5ure. 

to  be  changed  somewhat,  and  this  production  up  to  the  mark.  ^  p  remains  to  be  seen  of 
involves  a  rather  elaborate  struc-  E.  D.  Loughney,  president  of  course,  whether  the  government' 
ture  of  throughput  agreements  British  American  Oil.  was  hope-  ^ill  resist  the  powerful  wage' 
which  incur  financial  liability.  ful  in  his  recent  New  York  speech  pressures  building  up  for  the 


No  New  Ideas 


Frost  As  Senate  Leader 
Planned  By  Diefenbaker? 


k  O  ’•  Shawinigan  capacity,  it  would  do  so  as  a!  Might  Save  Somc  On 

'rhe  individual  farmer  and  his  dVe^^  ^  Next  Electio 

F  leadership  are.  of  course.  ^  ^  The  province  s  objective  is  not  Sj,,„  Co 

r  the  same  thing  at  all.  In  ..  j  .  ownership;  it  is.  rather,  assur-  - 

•Tign  affairs  this  is  most  ^esage  an- worthy  pro-  Foctor. 

vireable  j  j  .  ’i  ’  m  k  ^  which  otherwise  might  be  Ry  T 

-  .  .  nounced  details  would  be  given  ^  oy  i 

The  C.C  F.  IS  pacifist  and  neu-  y^g^  ‘*®‘®^®^  indefinitely.  - - 

dl,  particularly  against  the  primary  steel  produc-  Rcicrcnces  to  steel  and  zinc  OTTAWA  —  Word  is  going 

nited  States.  It  has  a  "China  ^  prompted  immediate  and  wide-  gU  j^e 

::cy  ’  which  fits  into  the  pink  developments  are  SP''®®^  speculation.  This  was  convention:  -  that 

’o^.  particularly  now  that  Pek-  caught  the  eye  of  the  in-  ^nrth®!’  heightened  by  Mr.  Le-  Qgjgj.jg  premier  Leslie  Frost 
g  has  "bought”  or  contracted  ^gg^g^s.  ‘o  ^or®^"  »[>-  going  to  come  to  Ottawa  and 

buy  some  $400  million  worth  ,  .u  u  vestment  and  his  own  plans  to  ,  ^  i„„h 

...  .  The  provincial  authorities  have  .  „  take  over  the  government  lead- 

gram.  Of  course  it  has  not  ^  •  visit  Europe.  u •  •  .u  c 

,  ,  ,  .  .  made  no  bones  about  their  in-  ...  ership  in  the  Senate. 

''r  paid  for  and  one  hears  even  Details  on  the  steel  and  zinc  twic  ham  far-finnff 


F  leadership  are,  of  course, 
■  the  same  thing  at  all.  In 
■('ign  affairs  this  is  most 
'tireable. 


Might  Save  Some  Ontario  Seats  for  Govern* 
ment  in  Next  Election  —  But  Effect  of  On¬ 
tario  Soles  Tax  Could  Be  on  Offsetting 
Factor. 

By  TEMPOS  - 


W’ord  is  going 


V'OK,  particularly  now  that  Pek-  g, 
rg  has  "bought”  or  contracted  ygstors 
'  buy  some  $400  million  worth 

grain.  Of  course  it  has  not  ® 

J  F  J  .  made  r 

paid  for  and  one  hears  even 


made  no  bones  about  their  in¬ 
tention  to  concentrate  future 


Ontario  Premier  Leslie  Frost 
is  going  to  come  to  Ottawa  and 
take  over  the  government  lead¬ 
ership  in  the  Senate. 

This  could  have  far-flung 


'  '  ‘h®re  will  be  a  long  development  in  Quebec  P''®j®®‘s-  ‘’®  '’®  P*’®'  repercussions  hereabouts.  The 

0-:^  credit  request.  The  farmer  sented  on  his  return  from  Eur-  authoritative  arrival  here  of 

not  worry.  The  government  ope.  the  Big  Gun  of  Ontario  Tories 

M  pay  HIM.  The  bill  will  rnean  that  future  development  of  A  likely  choice  as  the  steel  not  only  cinches  the  Ontario 

Mooted  by  the  gram  growers,  private  utilities  in  the  prov-  producer  is  Quebec  South  Shore  vote  but  rids  the  Chief  of  a 
The  industrial  worker  is  not  restricted.  Steel  Co.,  the  owners  of  an  iron  king-sized  headache.  Dief  has 

*arrmt!e”hPfhpTh  Tb®  announcement  this  ..-eek  ore  site  near  Hull  never  figured  that  his  head 

iow  .hMroc  If  ^  11  K  makes  very  clear,  however,  that  Quesco  has  been  actively  ex-  man  there  in  the  Upper  Cham- 

hi.  ve.r  r  ®®  '^®”®  private  utilities  will  continue  to  ploring  the  use  of  electric  smelt-  her  was  quite  heavy  enough. 

'  Vhoth  ®®^“®®  ^'’®  be  free  to  develop  the  maxi- ing  processes.  It  was  prepared  Indeed,  Hon.  Walter  Morley 

ther  he  makes  something  potential  in  their  respec-  to  go  ahead  with  its  project  two  Asseltine  revealed  his  Achilles 

row  at  somebody.  operating  areas.  or  three  years  ago.  Many  of  the  heel  to  the  world  recently 

Two  Wlng$  No  Body  The  effect  of  the  announcement  rec®nt  references  to  steel  pro-  when  the  big  guns  of  the  Lib- 

*  '  ^  vvas  felt  immediately  on  the  duction  for  the  province  are  eral  Senate  pretty  well  showed 

Two  wings  are  in  existence  fnarket:  Shawinigan  o  p  e  n  e  d  thought  to  originate  with  its  the  Rosetown,  Saskatchewan, 
®  also.  Tuesday,  following  the  announce-  activities.  senator  to  be  anything  but  a 

The  farmer  is  full  of  the  free  ment,  five-eighths  higher.  Other  possibilities:  expansion  of  good  fighter.  Nor  did  Hanover, 

■ade  gospel.  He  cannot  stand  -rhe  province’s  intention  to  pro-  existing  Steel  Company  of  Can-  Ont’s  Bill  Brunt  (W.R.)  ever 

f  word  protection:  except,  of  vide  funds  for  major  industrial  ada  and  Dominion  Steel  and  " 

ourse,  in  connection  with  food  undertakings  has  also  been  a  Coal  Corp.  facilities  in  the  Mont-  ^  _  I  ^  ^  C  |  O 
which  might  be  coming  factor  in  investor  suspicions  real  area.  OollTlOn  I  IS 

■'iir.  abroad.  about  provincial  policies.  Dosco  has  had  plans  for  a  roll-  _ 

The  industrial  worker,  while  jt  was  felt  that  the  province  (Continued  on  page  10)  J 

'■3T,ping  the  street  in  search  of  - -  1 1 

"  job,  is  becoming  protection  ^  — — — — —  _ 

'Tor^nd^a  litu^^^  Money  and  Capital  Markets  (Special  to  Th# 

goodwill.  Again  two  wings,  di-  Tt'ESDAY’s  close  —  (July  2J)  VANCOUVER  —  This  seasoi 

'  ided  on  principle.  I  _ Montreal _  — new  YORK —  will  be  in  sharp  contrast  to  lasi 

O'er  and  above  them  all  are  Thi*  Last  Year  This  Last  Year  year’s,  so  far  as  British  Colum 

'■■’e  bonzes,  not  all  of  them  built  week  week  ago  bia’s  commercial  salmon  fisher 

naked  buddhas,  contem-  Day-to-oay  %’>*'>•  '  ies  are  concerned.  Present  ind 

T  -ns  their  belly  buttons.  Some  ••  ”•  **»  Caii  Money  3>/4-z  J-3'/i  4-4}i  cations  are  for  a  bountiful  har 

^  them  are  sparse  theoreticians.  Treasury  Bills  Treasury  Bills  ^®®^  during  the  next  few  weeks 

are  well  rounded  person-  •  2.5S  z.sz  3.i»  90  day  2.27-2.23  2.21  2.28  Last  year’s  salmon  season  wa 

'■‘ties  with  hearty  political  ap-  Commercial  Paper  one  of  the  worst  in  history. 

p?':tes.  39-  *9  ««»y  2»4  2^4  3’i  Commercial  Paper  Fishermen  caught  375,000  fish  ir 

90-179  day  3  3  4  270  day  254-3^4  2i^4-3>4  3*4-314  .  ,  j  i  .  i  -.u 

Some  of  them  are  lawyers  180-269  day  su  3*4  4*4  ^  4  /4  ^  ,ggj  2 

'‘■Jiout  a  brief,  people  who  shine  365  day  3,1  3,4  —London——  cstch  of  270,000  the  following  day, 

a  summer  forum  among  the  Canadas  ^  Treasury  Bills  Both  Canadian  and  American 

leading  the  rough  life  of  33i/M  i!  Ils  l41  at?  ••  fishermen  are  sharing  in  this 

for  chow  call  in  between  ^  ”  u.k.  Bonds  bounty,  and  it  is  the  business  ol 

•^^ions  where  gaping  under-  Provincials  3/63  ..  s.m  5.33  s.ss  I  the  International  Pacific  Fisher- 

frustrated  women  who  '.I  6^5  Vk  *.«  |i®s  Commission  to  see  that  the 

*'icovering  their  brains  too  .Prime  Rates.  '®atch  is  divided  as  equally  as 


quite  measure  up  to  the  hopes 
of  John  Diefenbaker.  Brunt, 
a  close  pal  of  Dief  the  Chief, 
was  being  groomed  for  Assel- 
tine’s  shoes:  but,  alas,  no 
Meighen  Brunt.  The  plain  truth 
is  that  the  death  of  Senator  Bill 
Euler,  up  in  Kitchener,  caused 
the  Prime  Minister  to  fetch  a 
deep  sigh  of  relief.  Because  he 
at  last  had  obtained  that  much 
needed  Ontario  vacancy. 

Frost  could,  therefore,  do  a 
Meighen  if  he  could  move  into 
the  Red  Chamber  and  take 
command.  It  would  save  Dief 
a  lot  of  sleeplessness  here¬ 
abouts. 

<•  *:*  <* 

There  seems  little  doubt  that 
Frost  would  snap  —  albeit  in 
slow  motion— at  the  soft  touch 
that  is  being  served  to  him  on 
a  silver,  salver.  It  keep  the 
Sage  of  Ops  Townships  still  in 
(Continued  on  page  6) 


Salmon  Fishers  Expect 
Good  Catch  This  Year 


Oil  Industry  May  Yet 
Achieve  Policy  Target 


withdrawn. 


Short  Term  Only 


In  spite  of  all  the  technical  dif- 


( Continued  on  page  10) 
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and  fragile  elderly  men  of 


^pendent 


but  probably  inher- 


*  Prime  Ratek. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshielda  dt  Co., 
and  Dominick  Corp.  of  Canada.) 


(Spacial  to  The  Financial  Times) 

VANCOUVER  —  This  season  regulation  of  fishing  times  and 
will  be  in  sharp  contrast  to  last  other  measures, 
year’s,  so  far  as  British  Colum-  The  salmon  recently  caught 
bia’s  commercial  salmon  fisher-  were  headed  for  the  spawning 
ies  are  concerned.  Present  indi-  grounds  of  Stewart  Lake  and 
cations  are  for  a  bountiful  har-  (Juesnel  river,  an  indication  in  it-' 
vest  during  the  next  few  weeks,  self  that  the  long-term  conserva-| 
Last  year’s  salmon  season  was  tion  program  sponsored  by  the' 
one  of  the  worst  in  history.  commission  is  paying  dividends. 

Fishermen  caught  375,(K)0  fish  in  A  few  years  ago  the  salmon 
a  single  day  last  week,  with  a !  stocks  spawning  in  those  areas  | 
catch  of  270, (X)0  the  following  day.  I  were  severely  depleted,  and  the 
Both  Canadian  and  American 'commission’s  staff  has  been  try- 
fishermen  are  sharing  in  thisjing  to  restore  them.  The  success 
bounty,  and  it  is  the  business  of  |  that  has  accompanied  this  effort 
I  the  International  Pacific  Fisher-  in  recent  years  has  been  one  of 
ies  Commission  to  see  that  the  the  outstanding  achievements  of| 
icatch  is  divided  as  equally  as  its  kind  in  fishery  management, 
■possible  between  the  two  groups.  Last  year,  both  packers  and 
jthis  regulation  being  effected  by  (Continued  on  page  10)  [ 
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_  Autumn.  Labour  unrest  would 
disrupt  production,  but  it  Is  of 
vital  importance  that  a  rise  in 
I  wages  should  not  outstrip  pro¬ 
duction. 

I  It  is  quite  obvious  to  me  that 
profits  are  going  to  be  much 
harder  to  earn  here  during  the 
next  twelve  months  at  least. 
Some  industries  will  welcome  a 
move  into  Europe,  but  others 
will  dislike  it  intensely.  Such  a 
{decision  would  have  a  sobering 
influence  for  a  year  or  two,  even 
though  it  would  promote  national 
vigor  in  the  long  run. 

Wail’ing  on  U.S. 

There  is,  of  course,  one  favour-, 
able  point  in  the  international 
trading  scene.  Wall  Street’s  recent 
[firmness  has  been  based  on  the 
belief  that  huge  defence  and 
(Continued  on  page  10) 
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From  The  Blotter.., 


Asbestos  Corporation 

The  recent  re-valuation  of  the  Canadian  dollar  improved 
prospects  for  all  Canadian  export  industries.  Among  these  is 
I  Asbestos  Corporation  and  thus  the  stock  moved  up  on  good 
1  demand  to  its  current  level.  It  is  interesting  to  note,  however, 
that  in  spite  of  the  fact  that  this  increased  profit  picture  has 
not  had  any  real  effect  on  operations  for  the  first  six  month.s 
of  this  year  the  company  managed  to  come  up  with  a  mo.st 
encouraging  report  for  this  period.  With  per  share  earnings 
increased  from  .%  cents  for  I%0  to  83  cents  for  the  current  | 
period  there  should  be  very  few  shareholders’  complaints. 

The  second  half  of  the  year  is  traditionally  the  more  profit-  | 
able.  For  1960  profits  for  the  .second  half  amounted  to  $1.25  i 
per  share.  In  its  recent  statement  management  indicates  that 
it  expects  that  the  second  half  of  1961  should  be  at  least  as 
good  as  for  the  previous  year.  This  would  bring  per  share  earn¬ 
ings  for  the  full  year  1961  to  $2.08.  Our  experience,  however, 
is  that  management  tends  to  be  very  careful  about  forecasting 
earnings  and  actually  going  on  record  with  their  forecasts.  We  ! 
would  therefore  consider  $2.08  per  share  an  absolute  minimum  i 
barring  any  major  economic  collapse.  With  the  increased  com-  | 
pciilive  value  of  its  product  we  would  think  that  the  second  j 
half  might  well  be  considerably  better  than  was  the  ca.se  j 
during  1960. 

All  in  all  we  would  think  the  common  shares  to  be  a  very 
sound  investment  for  the  long  term  while  at  the  same  time 
being  more  than  interesting  as  a  purchase  for  shorter  term 
capital  gains.  Furthermore,  the  well  protected  dividend  of  $1.40 
per  share  could  well  be  improved  which  would  increase  the  | 
immediate  return  and  push  the  price  up  well  beyond  recent  j 
levcl.s. 

❖  ❖  •> 

Hudson's  Boy  Oil  &  Gas 

We  recently  drew  attention  to  the  fact  that  some  of  the 
junior  oil  companies,  in  our  opinion,  were  on  the  verge  of 
moving  forward.  We  also  indicated  our  preference  for  Hud¬ 
son's  Ray.  We  did  not  anticipate  at  that  time  that  the  com¬ 
pany  would  come  forward  with  such  excellent  news  within 
weeks.  The  first  half  1961  earnings  per  share  amounted  to  17 
cents  or  nearly  6  times  as  much  as  the  3  cents  earned  in  the 
first  half  of  1960. 

During  this  first  half  of  1961  the  company  increased  its 
net  production  of  cru«!c  oil  and  natural  gas  liquids  by  16.4 
per  cent  compared  with  an  industry  increase  of  9  per  cent. 
Further  improvements  are  expected  both  for  the  company  and 
the  industry  in  order  to  achieve  the  national  oil  policy’s 
objectives. 

Expenditures  on  capital  projects  and  for  finding  and 
developing  reserves  for  these  6  months  w'ere  well  below  those 
for  the  same  period  of  1960  but  the  program  is  expected  to  be 
stepped  up  during  the  second  half. 

Total  net  acreage  as  of  .June  .30.  1961,  compared  with  a 
year  ago,  was  as  follows: 

1960  1961 

Fully  or  partially  developed  149,000  228.000 

Undeveloped  12.175,000  13,614,000 

It  is,  Ihercfore,  obvious  that  the  company  continues  devel-  j 
oping  its  current  net  holdings  and  increasing  its  undeveloped  | 
holdings.  ^ 

We  continue  to  recommend  purcha.se  of  the  common  stock 
for  purposes  of  excellent  long  term  capital  gains. 


FALCONBRip&E  NICKEL  MINES  jlell  Telephorvs 


lln  First  Half 


DIVIDENDS 

And  Other  Official  Notices 
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j  Net  earnings  of  $26,934,239, 
j  equal  to  $1.20  a  share  on  out- 
i  standing  stock,  for  the  first  six 
'months  of  1961.  were  reported  by 
I  The  Bell  Telephone  Co.  of  Canada 
jin  a  quarterly  review  of  oper¬ 
ations.  Earnings  were  3  cents  a 
share  below  the  corresponding 
figure  for  I960.  Calculated  on  an 
annual  basis,  the  return  on  total 
j  capital  was  5.8  per  cent. 

I  Operating  revenues  for  the  six 


ations.  bJarnings  were  .5  ceni.s  a  ;  U 

share  below  the  corresponding  nniTICU  rAlllfUIDIA  JiAXO^'E 

figure  for  I960.  Calculated  on  an  OKI  1 1  Jll  LULUIfIDIM  T » v  iniv vx*c> 

annual  basis,  the  return  on  total  da/‘I/CDC  I  lAillTCn  ^  A,ATIONAI,J 

capital  was  5.8  per  cent.  (ALKCKd  LIlVll  I  Cl/  QUARTERLY  DIVIDEND 

Operating  revenues  for  the  six  notice  is  hereby  give.v  |  ,  ..  . .  . 

months  were  6.4  per  cent  higher  that  the  Directors  of  British  A  diMdend  of  4.3  cents  pr 
than  for  the  corresponding  period  coiu'nh.a  ^ave  .share  of  the  paid-up  capital  „ 


of  1960.  Operating  expenses  were 

4.2  per  cent  higher.  ( 


I  this  Bank  has  been  declared  p, 
:the  quarter  ending  August  r 


.  u,  ....  jf 
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!  h  r'i  I 


l.,44.]44,i.4,.i4.l,..i : 


4.2  per  cent  higher.  ci.as.s  -a  •  .share.s  tuc  muomci  riiuiiijs  August  r 

In  a  message  accompanying  ^  dividend  of  .3740  per  share  1961.  This  dividend,  bearing  v, 

operating  figures,  Thomas  W.'  on  it.s  convertible  Non-redeem-  1 282,  will  be  payable  on  and  afp, 
Eadie,  president,  slates  that  “the  ^bie  1st  of  September.  1961,  at  anv  r, 

final  weeks  of  the  .second  quarter  cla.ss  b  1  the  offices  of  the  Bank,  to  sha,-. 

brought  a  slight  improvement  in  .divj^dend  holders  of  record  at  the  clo.se, 

The  rate  of  expansion  of  both  TPe  foregoinn  dividends  are  business  on  .July  31. 

jUtcal  and  long  distance  business  I  |  By  Order  of  the  Board. 
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on''  iLs''cra"»  °B'  '’ Sha^rrs.  '  fip'^ers  of  record  at  the  cln.sa', 

The  foregoing  dividends  are  business  on  .July  31. 
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By  Order  of  the  Board, 

I.OUIS  HKBt-;n- 
General  Managr- 


ILIMITED 


I.  --  .  ,  oorlu  in  lo  snarenoioers  or  revnra  at  inr  i...- 

I  but  that  It  IS  still  too  early  to  business  on  September  !  ini  ic  uL-n 

5c  forecast  a  general  upturn.  i,  losi  J.ui  jj»  HhBl-;n' 

^  “During  the  fir.st  six  months  dated  at  Vancouvor  B.c..  ,  General  Managr- 

'^''l’  l:'  "T-iho'seynt^  - - 

79,000  telephones  to  tho.se  in  ser-  ^  ^  Baxter  m.  j-i  - 

vice.  The  increa.se  in  the  cones-  Secretary 

20  ponding  period  of  last  year  was  I  .  —  ..I  /TTX 

93.800.  We  carried  5.4  per  ‘^^"1  .  #«  CANADA/^lAfi^LIMITED 

^  more  long  distance  calls,  com-  ^|p  ASSCtS  Set  NeW  I  - X/VT— — 

-WMM  pared  with  an  increa.se  of  6.2  per  i  —  I  ' 

cent  in  the  first  half  of  'll®'’-  QudrterlV  ReCOTCl  i  ‘•preferked  stock  dimiifv, 

'  Concerning  an  application  .sub  ,  /  |  y„  g,.. 

milted  by  the  company  to  the,  -  i.notice  is  hereby  given  t,,, 

Roard  of  TransDort  Commis.sion-i  Total  net  assets  of  Canadian'a  Dividend  of  si.oo  per  share  hei., 

I  ;crs  lor  Canada  on  .Inly  10,  co-|  [nve.stmcnt  Fund,  Ltd.  were  at  pum%arbe?ti  de^Ta're^  on '’X  V 

I  vering  revisions  to  rates  for  long!  3  ^igh  quarterly  total  ofiCumuiatiye  Preferred  sto(<  j 

thp  reviewi  «  ^  ,  iTexaco  Canada  Limited  fn; 

distance  serv  ,  ^  j$141,927,576  as  at  June  30lh  Cal-'quarter  Anding  Seplomber  .'Vi 

■  points  out  that,  they  are  noi  ex-  .  tu  -rui^  repayable  October  20.  1961.  fn 

■  1.50  Ipected  to  have  any  appreciable! vin  Bulloch  Ltd.  reports.  This,  itihoidevs  of  record  at  the  cio-.p  -j 
'ettect  on  our  gross  revenues.”  |  is  pointed  out,  represented  an  J^^smess  on  September  .'m. 

I  Total  operating  revenues  fori  increase  of  $4,866,907  during  the  R.v  Order  of  the 


' I  I  .■■■»-{:[  Ti  i%(cS 


-  '  '1.20 

y9;.2feM‘ 

i  1,1  j  |. 

1  2.85  :i' 

■  i,;  i*58L.i.: 

,  5.3%  ^ 

FISCAL  VaaIi  t! 

3.9’ If- 

II6S  DECEMSCI 

1  iiz  ii 

I  •  ■  ^  t  : 

s.d  !:■; 


:  \ZMh 

+|n3n..r 

.  ■  M  •  j 

4.I-T 


15.50  NET  WORTH 

y  AvG.  PRICE 

CURRENT- > 
r-/^  -  SftTtO  -4 
li  rtUu  AVERA©-E 

,T/,  ■  ■  mlLp, _ 

ALEYAWDER  D.&.  R£»D 


I  Total  operating  revenues  for,  incrca.se  of  $4,866,907  during  the 
the  first  six  months  of  1961  second  quarter  of  1961,  Outsland- 
increased  6.4  per  cent  to  $210, -(jng  share.s  as  at  .lime  .30th  num- 
336.003,  as  compared  with  $l97,-jbered  14,115,370. 

807,216  for  the  same  period  in|  mid-year,  balance  of  realiz- 
1960.  Total  operating  expenses  ppofjis  on  sales  of  investments 
were  4.2  per  cent  higher  at  SL38.T stood  at  $7,795,319  at  .June  .30th, 
922,024.  a.s  against  $133,341,679.  |and.  in  addition,  the  quoted  mar- 


D  F.  Bentley 
S>crrfar.v. 


PEMBINA  PIPE  LINE  LTD 
DIVIDEND  NOTICE 
Preftrrtd  Shares 


Total  other  income  declined  tojket  value  of  investments  exceed-  Xolice  is  hereby  giien  that  J 


$.3..381.73l,  from  $.3,815,024 


ed  their  average  cost  by  $43.401.-ldividpnd  of  sixty-two  and  o” 


1  Total  operating  taxes  incrpa.se40.36  both  at  reporting  dale  rccord;haIf  cents  i$0.62'2)  per  share  ni 
j  by  $3,186,000  to  $.34,725,000.  F  ixed  jpyplj.  jO^p  Cumulative  Redconiahl 

[charges  rose  by  $2,488,488  loj  „^p  spppnd  quarter,  thclFirst  Preferred  Shares  nf  t-( 

,$13,316,471.  Dividends  paid  holdings  were  increa.sedj Company  has  been  declared  L’ 

$1.500,9.1.3  more  than  in  the  fust  ^  common  stock  issues,  whilejthe  quarter  ending  Septem  c 
SIX  months  of  1^.  and  trailed  pp^^ptions  occured  in  7  common  1  si.  1961.  payable  on  Seplemiv 
$24,729,488.  The  balance  added  to  .J  I  is,  ,90,^  ,0  Shareholdei  s  0 

larger  holdings  of  Canadian  In-  Record  on  August  I3th.  1961. 
with  $2.68.1.0  .  in  .  ■  vestment  Fund.  Ltd.  were  120,-  Ry  order  of  the  Board. 

000  shares  of  Bell  Telephone.  70.-  r>L-r>nv 

Crow's  NfiSt  PdSS  shares  of  International  PERRi, 

Vii-Vol  Idonno  eharpc  nf  Hiram  Secretan 


DIVIDEND 

DECLARATIONS 


I  with  $2,68.1,04.3  in  1960. 

I  - — - 

Crow's  Nest  Pass 
1st  Half  Net  Up 


vestment  Fund,  Ltd.  were  120,-  Ry  order  of  the 
000  shares  of  Bell  Telephone.  70,- 

I  V.IUWW  ^  PPP  shares  of  International 

■»  ..  ..  Nickel,  140.000  shares  of  Hiram  ,  Spcrpt^p 

jlViaClVllllan  ^ales  l<t  Hsif  Net  Ud  Walkcr,  98,(K)0  shares  of  Con.soli-  ^ 

IA-J  f\li  '  dated  Paper,  and  .31.000  share.s 

And  tamings  Ott  ,  -  ,  of  Steel  of  Canada - 

—  L^”fVc!'t'l7’nf"mrn7$T2  8oTi  The  current  dividend  on  CII-^  - - - - - - - - 

MacMillan.  Blocdel  and  *  .i' 5g  cents  a  share  on  out-'*’* cents  per  share,  Hugh  A  I  MAA||^|| JAA  1 1 AA ITER 

River  Ltd.  reports  in  an  interim A'BuUock,  president,  points  out  is  LIMITED 


Payiblt  Record 


i.i.r.  i-.u.  irKWii.-.  in  on  '"'Cinil  -  hvi^UliOCK.  preSIUeiH.  UUI  l.->  -  -  - 

statement  sales  and  earnings  for  ^  ®  i  ,ri^l  10'»  higher  than  the  correspond-,  DIVIDEND  NOTICE 

the  second  quarter  and  the  first  ‘'nu  paminss  for  ‘nK  dividend  paid  last  year  andi 

T''r!:yy""^l°'''"Sres3nrperiJdlasty?arot,^™f  ''y  ^  . . . 


<.  .>  .\bitihi  P  1-  P  r 

Scadia  Allanlir  Sugor  C 

Lake  Ontario  Portland  Cement  I  Mgoma  Central  C 

Aluminhim  Ltd . 

When  we  suggested  that  cement  sales  would  improve  thi.s  Angio-cdn  Telephone  ci. 
year  sometime  ago  we  founded  this  on  our  feeling  that  the  Gold  Minea 

building  industry  had  reached  its  low  and  could  only  go  into  ^  ^ 

one  direction— up.  Tiiis  did  not  quite  work  out  and  we  have  Bank  nf  Monn-eai 

seen  little  in  the  way  of  improvement  in  the  trade.  However,  aanque  can'dienM  .Nat.  . 

the  increase  in  cement  sales  for  Lake  Ontario  for  the  current  B^hurif'p’ a  p  ci  "a" 

fi.scal  year  amounted  to  27  per  cent  for  the  first  six  months  ^  j,  su  r 

compared  with  the  same  period  of  the  previous  year,  at  which  can  rairbanka-Morar  "A" 

time  it  amounted  to  26  per  cent  for  the  same  period  of  1959.  fg”.  p.  p.  sreuriitM" 
The  profit  picture  is  oven  belter.  Whereas  profit  on  oper-  r(bl»*c 

ations  for  the  company  for  the  first  half  of  1959  amounted  to  5^*"*^*  J"!'*  c'-  1'!  - 

jii.st  over  $30,000.  this  year  the  amount  is  nearly  $176,000.  Canadian  r,.n.  Ei»r 

Selling  and  other  expenses  rose  only  very  little,  interest  on  ^  ' 


”  . R” 

Tan.  P.  P.  SecuYitiea 
Canada  Cement  . 


Cdn.  Int.  Inv.  Truai  C 
Cdn.  Oil  C 


1  funded  debt  decreased  and  the  amortization  of  debenture  dis-  J  "j* 

^  „  v.^v.  Combined  Lnterpnaea  RO 

count  and  e*pen.se  remained  the  same  so  that  the  net  loss  for  t:on*oiidate<i  Theatre,  ci.  ‘A’  .so 
•  the  period  was  decreased  by  $141,000  from  $596,375  to  $455,223.  conranfeViT* g]?*,**'^**  *  ao 


The  company  operates  on  the  principle  that  only  ,30  per  crTi^T V 

coni  of  annual  sales  should  be  made  during  the  first  6  months 
of  any  year  and  therefore  budgeted  for  a  loss  for  this  period. 

Overall  expectations  for  the  year  include  a  profit  above  that  nonifnion  Brwgn 

of  Iasi  vpar's  Dominion  Dairi*,  Pi 

01  IdSl  yt<ii  a.  Dominion  -  .Scottish  p 

The  company's  sales  are  still  growing  at  the  expense  of  i^^mmio"  t^V  ^id  ' 
its  competitors  as  country  wide  sales  are  still  declining.  Some-  fov^r  industries  c 

time  in  the  future  the  building  trade  should  pick-iip,  although  Dupuis  Freres  ci. 

this  will  depend  to  a  large  extent  on  the  magnitude  of  Canada’.<i  Ford  of  Canada 
economic  recovery.  The  company,  thejefore,  should  fare  well  co.  c  .. 

in  years  to  tome  when  the  industry’s  increa.se  in  sales  will  '’L^kes  Paper 

accelerate  Lake  Ontario’s  progress.  Great  Lakes  power 


l>ominion  DnihBs  Pfd .  1.75 

Dominion  •  ,Srottish  pfd .  2.5(1 

Dominion  Tar  C* . flO 

Dominion  Tar  pfd .  1.00 

Dover  Industries  C  . SO 

Dupont  or  Canada  C . 50 

Dupuis  Freres  CI.  *'A*" . 35 

Ford  of  Canada  .  5  00 

Firrd  Motor  Co.  C  . 


ilTallnor  Minf<  ,  . 

Hamilton  Cotton  . 90 

.  Hudson  Bay  Mining  .  3.00 

Huron  1$  Erie  . l.OO 


St.  Lawrence  Corp. 

This  onetime  proud  and  individual  company  is  not,  doing  [imperial  inve»t.  p,ifd  ... 
loo  well  in  its  newly  tarred  environment.  In  its  recently  pub-  /^,'’rp7ovincya*i  pipe 
lished  semi-annual  report  the  following  facts  become  clear.  Net  investment  Foundation  c. 

,  ,  -  .  _ _ _ T  .  ,  J  ■  [Investor,  Mutual  . 

sales  show  a  slight  increase  t$46,000)  in  spite  of  a  decline  in 

shipments;  foreign  exchange  favours  the  company  this  year  Ik«t^  .^Add?8on, 

with  a  net  difference  of  $787,035  compared  with  the  same  I  „  ^ 

Laura  .Secord 

period  of  last  year.  Cost  of  sales,  however,  increased  by  Levy  indu»trie. 


$746,437,  thus  wiping  out  the  e.xchange  advantage,  which  in  |  {;^uw  comSJnlel  c!:  "P  '  .tl) 

\icw  of  the  decline  in  shipments  seems  rather  dispropor-  [Lobiaw  Groceteria,  c  j..is 

tionalo.  Net  profit  per  share  for  the  period  increased  from  Maca?.,  Mine, . lo 

.  I  51arMilIan  Blo^d^I  . 60 

66  to  57  cools.  '  Mclntyre-Porcupine  .  1.00 

If  we  remember  correctly  the  prospectus  which  made  the  National  dtu*  . in 

exchange  offer  of  Dominion  Tar  common  for  St.  Lawrence  Neoir"proa™  of*’canada  so* 

Corp.  common  indicated  that  one  of  the  reasons  of  the  take-  Noianda  Mine. 

over  of  St.  l,awrencc  Corp.  was  that  the  combined  companie.s  .Norihrm  ouebcc  Power  c  .. 

within  the  Dominion  Tar  group  could  take  advantage  of  Ontario  sieti  Prod,,  c .  i.oo 

cconoiTMcs  of  size  and  thus  operate  more  efficiently.  We  are  p«ion  xunufacturin*  c.  no 

aware  of  the  fact  that  not  all  paper  companies  show  favourable  I cridft  c  '.w 


Maca^isa  Mine,  20 

MacMillan  Blocdel  . fiO 

McIntyre- Porcupine  .  l.no 


results  for  the  current  year.  We  do  not  see.  however,  where  f. 

efficiencies  are  applied  if  co.st  of  sales  rose  by  1.9  per  cent  |(juemont  Mining’ 
on  a  decline  in  shipments  of  2.3  per  cent.  Renabie  Mine, 

We  repeat  the  warning  which  we  extended  to  prospective  [  Paper  c 

minority  shareholders  of  SI.  Lawrence  Corp.  Sell  your  holding 
and  re-in\est  your  funds  in  other  Canadian  equity  securities.  [Royal  oak  iiairj 


The  Southom  Co. 


Renabie  Mine,  . 

.  Rolland  Pa,>er  Cl.  "A" 

I  Rofland  Paper  Cl.  "B''  . 

I  Royal  Rank  of  Canada 
j  Royal  Bank 

[Royal  Oak  Dairy  CI.  "A". 

I  .Salad,.Shlrrlff 
i.Shawinigan  W.  A  P.  f.  . 


B  oournom  v»o.  I.ShawinIg.  W  A  P  Cl.  “A”  Pfd.  2.no 

J-  -  f  .u  /■  I  .  1  -  ,.ShaHinig.  W  A  P  Cl.  -B"  Pfd.  2.2.S 

Kver-expanding  Southam  ( o.  managed  to  show  a  t.7  per  'sigma  Mine,  sa . 


cent  increase  in  net  profits  from  operation  and  investments  ’’‘Dr’'a!^  ^  ^ 

for  the  first  6  months  of  1961  compared  with  the  same  period  -'linip-wn'..  -n  ,  ,, 

of  1960.  This  works  out  to  increase  in  per  share  earnings  standard  Radio  . so  oci  lo 

from  64  cents  to  70  cents.  In  addition  the  Company  shows  a  .sieln^Hs  -•a-  ..  *40  ',0^^  s“*  ’2 

7  cent  per  share  profit  on  the  sale  of  .surplus  assets  and  ' Texaco  can.  c .  1  ro  40  ATg  31 

investments.  jtnited  corpa.  a.  "y .  i.so  ig  *ug,  i.s 

In  view  of  the  difficult  times  this  is  plea.sant  news.  We  '{UUed  p'd  ”  1 1ll  % 

have  been  hearing  from  many  sides  that  the  Canadian  econ-  iw.ite  Amulet  M.ne.  no  ,.4  sepi  i 

omy  is  experiencing  a  recovery  from  the  depressed  levels  of  can  Brew.  i,.o  m  sept’  i 

last  year.  Some  companies  show  thi.s  in  their  current  earnings  c  ••ii»r»ria*  indicaied.  diMdend,  aie  on  a 

However,  there  seems  to  be  a  majority  of  companies  that  do  _  '*• 

not  seem  lo  be  able  to  keep  pace  with  the  optimistic  predic- 

tions  and  continue  to  report  a  decline  in  earnings,  sales  and  'Sf.  LowrenCO  1  St  'share,  for  the  sii 

“'T,.  ■  'Holf  Eornings  HoldrNii'iafam..,, 

soutnam  s  management  is  proven  and  e.\cellent.  Relations  i  Net  earnings  of  $2,868,011,  or  57  257  compared  wit 
with  the  general  public  appear  to  be  more  than  satisfactory  cents  a  share  on  common  stock,  year  earlier.  'The 
and  the  common  shares  should  continue  to  perform  well  —  reported  by  St.  Lawrence  mium  of  $117,084 


Inited  Corp«.  Cl. 
I'nlted  CcwpK.  n  "R*’ 


Wii(»  4mulft  Min#« 
We.^lcrn  Can.  Brew. 


42' a 

Ort. 

1 

Sepl 

1 

Oct. 

2 

Sept. 

11 

.42’^ 

.u 

Sapt 

1 

.luly 

31 

..53 

.2.5 

Sept 

! 

Au*. 

15 

.7.5 

.1.5 

x^ept. 

.5 

Au*. 

7 

.4.5 

..*;o 

xSrpf. 

1 

Au*. 

10 

.90 

..50 

.Sept. 

1 

•luly 

20 

.90 

.r5 

xA^pl. 

1 

Au*. 

11 

.14 

.25 

.Sept.  1 

Au*. 

10 

1.00 

.45 

Sept 

1 

July 

31 

1.,35 

..5.5 

Aug 

1 

■June 

30 

1  6.5 

.4.5 

-Se^ 

1 

•fuly 

31 

1..3.5 

TOO 

Sept. 

1.5 

Au*. 

31 

4.00 

.50 

.Sepf. 

1 

Au*. 

i 

1  50 

.?0 

Sept 

1 

Au* 

10 

..50 

.17'  -i 

Sept. 

: 

Au*. 

11 

..521  a 

.15 

Sept. 

1 

Au*. 

11 

.4.5 

.?!> 

.Sept. 

H 

Au*. 

24 

.20 

.2.5 

Aug. 

31 

July 

29 

.75 

.15 

Aug. 

1.5 

July 

2H 

.ff.5t 

1.5 

Alls. 

1.5 

•Tiilv 

2« 

Mlt 

1.10 

Oct. 

1 

Sepl. 

1 

4.40 

2.00 

Oct. 

2 

Sept 

1.5 

12.00 

.20 

Sept. 

1 

All*. 

1.5 

.60T 

.20 

Ans. 

1.5 

July 

14 

.60 

.30 

Oct. 

2 

Sepl. 

15 

2  00 

.1.5 

.Sept 

t 

Au*. 

2 

.45 

.13 

Sept. 

1 

Au*. 

It 

.39 

.12 

r>er. 

1 

Nov. 

29 

.50 

.20 

Aug. 

31 

July 

2.5 

.60 

.17'a 

Aug. 

1.5 

July 

31 

.62' a 

.10 

Sept. 

30 

Sept. 

a 

.30 

.7.5 

Aug. 

15 

July 

14 

2.2.5 

.Z5 

Oct. 

2 

Sept. 

20 

1.00 

..50 

Oct, 

Iff 

Sept. 

29 

]  00 

.20 

Aug. 

ff 

July 

14 

.60 

.44 

Oct. 

14 

.Sepl. 

30 

1.75 

.62' a 

-Nug. 

31 

Au*. 

17 

1.87V1 

20 

Nov. 

1 

Del. 

2 

75 

25 

Oct. 

2 

Sept. 

1 

1.00 

.15 

Sept. 

1 

Au*. 

10 

.4.5 

.10 

July 

2a 

June 

30 

.40 

.14 

Aug. 

15 

July 

31 

.42 

l.:*5 

Sept. 

1.5 

Au*. 

11 

3.75 

.7.5 

Sept. 

5 

Au*. 

4 

.2.5 

.Sept . 

29 

Sepl. 

1 

.7.5 

.t.» 

Oc4 

2 

Sepl 

1$ 

..30 

.23 

Sept. 

30 

Sept. 

.75 

.04 

Sept. 

1 

Au*. 

11 

.12 

22»a 

•Sept. 

1 

Au* 

10 

.77ia 

.7.5 

Sept. 

11 

Au*. 

11 

2.25 

.2,5 

Oct. 

2 

Sept. 

15 

-5  FA 

.Sept. 

1 

Au*. 

1.5 

.93*4 

.05 

Oct. 

1 

Sept. 

J.5 

3.95 

.00 

wSept. 

1 

-Au* 

It 

1.90 

.Ktl 

Oct. 

16 

Sept. 

15 

2  40 

.00 

Aug. 

9 

July 

31 

.27 

.00'4 

Aug. 

31 

Au*. 

11 

.inn 

.20 

Sept. 

21 

Au*. 

21 

.60 

.17’i 

.Sept. 

Au*. 

15 

..15 

Aug. 

13 

Ah*. 

1.35 

.12‘a 

.Sept. 

1 

Au*. 

9 

..37' a! 

.I2‘a 

Sept. 

I 

Au*. 

9 

.374a! 

..’9 

.Sept. 

Au*. 

9 

1.77 

.0.5 

.Sept. 

1.5 

Au*. 

1.5 

.14 

.1.5 

Sept . 

15 

Au*. 

11 

..53 

.2.5 

Sept. 

Au* 

1 

.75 

.20 

Au*. 

4 

.60 

.  1 5 

.S*pl. 

Au* 

4 

.45 

.15 

Oct. 

20 

Sept. 

29 

.60 

.50 

.Sept. 

15 

Au*. 

Iff 

0.5 

.Sept. 

29 

Sepl. 

1 

.15 

.4.5 

Del. 

2.5 

Si-pt. 

.50 

1.8.5 1 

.25 

Au». 

15 

July 

U 

M3t 

.20 

Kept. 

15 

Au*. 

31 

.60 

.4.5 

Au*. 

15 

July 

17 

1..35 

.1,5 

.Au*. 

15 

July 

31 

.5.5t 

.40 

Aug. 

25 

July 
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Sept. 

1 
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Sepi. 
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15 

.10  1 

.05 

.Sepl. 

1 

Au*. 

15 
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.03\ 

Sep!. 

Au*. 

1.5 

.13At  |l 

.5.5 

Sepl. 

1 

•luly 

31 

.1.5 

Sept. 

1 

July 

31 

1.R.A 

All*. 

15 

July 

*29 

.4.A  ' 

.00 

■Sepl. 

1.5 

Au*. 

25 

.31  j 

.20 
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Au*. 

2.5 

Jul.r 

14 

RO 

Au*. 

15 

July 

19 

1.00  j 

..SO 

Del. 

2 

Sepl. 

L 

2.00  ' 

.5H'4 

Del . 

2 

Sept. 

1 
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.10 

.July 

29 

June 

29 

.171-4  t 

.  1.5 

Del. 

2 

Au*. 

.31 

.RO  1 

.15 

.20 

Del. 

2 

Au*. 

31 

.RO  !r 

.Sept. 

15 

■Au*. 

15 

.»>/*  $ 

.20 

Sept. 

29 

Sepl. 

14 

RO  t 

.’20 

Del. 

10 

Sepl. 

20 

.RO  $ 

1.52 
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15 

July 

14 

391  C 

.10 

Sepl. 

2 

Aug. 

9 

.10  „ 

40 

Au*. 

31 

.July 

31 

1 20  e 

.T« 

Au*.  1.1 

Julv 

31 

Ml  C 

,20 
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* 

July 

31 
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31 
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Sept 
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Iff 
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Sept. 

I 

July  .11 

.90  I*- 

27  cents  per  share,  up  from  26!  u.S.  curr,ocy  woi  dedor.d  on  is. 
cents  in  the  corresponding  period  |  ,  . 

inHA  n  tu  iiJ*u  P®'’  volu#  ihoroi  of  thrt  Company, 


and  operating  revenue's  are  shown  hair  fia..rA  J  t«ii  rti  1960.  It  is  the  114th  consecutive 

at  $76,888.86.5  as  compared  with  hilhi;  dividend  paid  by  Por-bi.  S.pi-  5, 

$77,798,1.39  for  initial  quarter  of qj,,  comnared  *  original  mutual  fund;  hoid.n  of  record 

last  year;  net  income  before  ,ons:  ‘  coke  production  bu.in...  Aug.  7,  L 


[quarterly  cash  dividend  paid  byj  poy°bie  Sopi.  5,  1941  to  ihon 
[Canada’s  original  mutual  fund;  holden  of  record  at  the  eloi*  al 
since  organization  in  19.32,  andj  burine..  Aug.  7,  1941. 


ings  down  at  $6..371..313.  equal  to 
31  cents  a  share  on  stock,  as  com¬ 
pared  with  $6,778,193,  equal  to  33 
cents  a  share. 


I  pared  with  69,9,31  tons;  oil  out-!,.  ■, 

iput  was  lower  at  130,553  barrels, ^^an  44  million, 
las  against  137,3.36  barrels;  and 


.308,556  fbm  as  compared  with 


Half  Earnings  Off 


sales  and  operating  5  435  92.3  fbm 


and  net  earnings  after  all  charges  the  six  months  ended  .lime  .3o":  '^  ^ T"  i 

to  $12,151,225.  equal  to  .38  cents  a  1961  amounted  lo  $30,737.  covering  operations  for  the  first, 

share,  as  compared  with  $12,850,-  “During  the  period."  T.  G.|balf  of  this  year,  a  contraction 
611,  equal  to  62  cents  a  share.  Blwart,  president,  stales,  “our,  in  net  earnings  after  all  charges! 

ITie  rnaor  factors  in  the  de-  share  of  the  market  was  main-' as  compared  with  same  period 
crease  in  earning.s,  statement  tained,  and  it  is  anticipated  that, last  year  at  $2,36,371,  equal  to 
says,  were  lower  lumber,  plywood  the  results  for  the  remainder  of  ,40  cents  a  share  on  common 


JAMfS  A.  DUUU 

S»crttary 

Montr^c^ 

July  26,  1961 


mon  stock  of  The  Calgary  and  fir.st  half  figure  at  $4,81.3,622  as 
Kdmonton  Corporation  Ltd.  in  ac-  against  $4,866,441.  but  operating 
C  .niianav  PAUuar  cordance  with  present  policy  con-  profits  before  depreciation  was 

•/dyUenay  r  OWCI  ceming  acquisition  of  oil  and  gas  down  at  $.381,644  as  compared 

let  Mali  Mat  lln  :re.serves.  with  $7.3.3,483. 

I  ai  ndIT  l3lcT  up  - - - - - — .  “Business  activity  for  your^ 

-  ! /’  /  P  company  during  the  fir.st  sixj 

Saguenay  Power  Co.  Ltd.  TC  i^elOtieSe  CiOrilS  months  of  the  current  year.  ', 

ports  consolidated  net  earnings  ^  R  L.  Crain,  president,  states.' 

of  company  and  subsidiaries!  jf/C  iirSt  Half  '‘corresponded  to  the  fliictuat-' 

amounting  to  $731.2.30  for  the  ing.  perhaps  uncertain,  condition 

first  half  of  1961  compared  with  -  of  the  overall  Canadian  economy. 

$641,165  for  the  corresponding  .  ^  further  marked  improvement  While  total  shipments  were  only 
period  last  year,  an  increase  of  operating  results  is  reported  slightly  lower  than  the  same 
14  per  cent.  b-V  Canadian  Celane.se  Ltd.  in  an  period  of  the  previous  year,  dif- 

Operating  reienues  at  $7.839,- statement  covering  the  ficulty  in  maintaining  constant! 
.3.34  W’ere  $419,990  higher  than  for  balf  of  thi.s  year,  net  earn-  production  levels  affected  oper- 

ihe  first  six  months  of  1960.  after  all  charges  for  the  ating  re.sults  '  | 

Operating,  maintenance  and  ad-  PCf'od  being  up  at  $1.523.684. - 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

51>'  CONSECUTIVE  DIVIDEND 

The  Director*  of  Television- 
Electronic*  Fund,  Inc.  hov» 
declared  a  dividend  of  4« 
per  *hare  from  earned  in¬ 
come,  payable  August  30, 
1961,  to  shareholders  of 
record  July  27,  1961.  Divi¬ 
dend  reinvestment  dotet 

July  27,  1961. 

July  27,  1941 

Chester  D.  TnCb 


elude  the  cost  of  power  common  stock,  from 


Income  Shares 


lased.  at  $4,.3.34,I8!  were  $2.56,-  for  corresponding  period  ReOOrtS  EominaS  IJo ^ 

009  more  than  in  the  1960  period.  of  $L330..381,  equal  to,  ,  c-u  ^  ■  .j  issued  vaDitai 

D.  „u  t  yr«  7S  rants  a  shorn  Grouped  Income  Shares  I.td. K-nmpanv.  and  will  \ 

Piirchase.s  of  power  were  $299,410  '»,®®n'S  a  share.  'rannrts  not  oom.nos  mr  4...„.,radian  funds  on  s. 


MACASSA  MINES 
LIMITED 

!.\o  Personal  Liabilil  .  • 
DIVIDEND  NO.  97 
Notice  i.s  hereb.v  given  • 
quarterly  dividend  of  fivr 
cent.s  a  share  has  been  docl  i  eri  f 
the  issued  caoital  stock  of  ' 

Company,  and  will  be  paid  n  Cs’’^ 
adian  funds  on  September  “1 
1961. -to  shareholders  of  record  aj 
at  the  close  of  business  .A  igJ'' 


.  ...s.incsr.-  n Cl  c  ru  --  -  -  - - .  Ireofirts  npt  earninos  irrr  fiscal  'unas  on  >epiemn 

greater  to  date  thi.s  year.  ''^®f  operating  income  forj  ^  mHoa  M-,rrh'’ii  loci  loSL  to  shareholders  of  n 

Province  of  Quebec  Education  ^riod  under  review  amounted  to' L-f,  ^4  ivnm  5i9^i  qj^n  thi  i5th"’r9S'‘''”'^  bus.nrss 

Tax.  based  on  the  amount  ®f  *'T-|  ^revioiLS  year  Bv  Order  of  the  B,.a 


igainsi  5i76.24o”iasl  yearr . |“'  >I.».'I00’  compareii  [’.li''  "  “s,?:'.'.'.™"'  ’ 

Income  before  income  taxes  at; intere.st  on  debentures:  oV- „  marL-ot  coii.e 

$1,750,503  wa.s  $218,233  higher  as  compared  with  $.50.424; 'j,',  47^  ,43^  ^  „hrficr  ' _ — 

provision  for  income  taxes  oflfh'^  provision  for  income  taxes  ,  invpctmrni’s  was  i.steri 

$1,019,273  was  $128,168  more  than!*J  ®2.5.000  as  against  $1,285,000.  i  MINES  LIMITED 


.RO  [for  the  first  half  of  1960. 


Ri)  j  Canadian  Petrofina  Ltd.,  in  an/",  manuiactiire  of  ropes,  fish 
2  00  jiiferim  statement  covering  oper-  other  industrial  pro- 


$1,625,000  as  against  $1,285,000. 

In  presenting  figures  C,  'vJ  L  02^'"  market^ 

Palmer,  chairman  and  president  j  $8,224,824. 

h,  strong,  particularly  'Trilan i 

CQ’  and  ‘Propylon’  carpeting  as‘^^ —  _ _  _ 

well  as  ‘propylon’  yarns  u.-ied  for  /-,  -  - 

the  manufacture  of  ropes,  fish  '  LOUlDanV  IndeX 


value  of  $8,224,824.  '  dividend  no.  it 

Not  a.s.sel  value  of  Grouped  NolicP  i.R  hereby  giyeii  "I 
Income  shares  al  the  year-end  dividend  of  ten  iioci  cents  x 
was  $.3,68  compared  with  $.3  42  a  has  been  declared  on  the  '^1 
year  before.  icapital  stock  of  thi.«  comps' 

w-ill  be  -paid  in  Canadian  fimf^*  ^ 


Company  Index 


'^5  [this  year,  estimates  consolidated' 


M  !net  earnings  for  the  period  ofiWifle  Farnmnc  Brnn 
-MV.  $1,414,919  as  compared  with;  ®  MmifigS  UrOp 

so  |$t.260.379  for  the  first  Quarter.  |rQ|Mmkj9  re||lj|ncp 
3  9.1  Combined  for  the  first  Six  months r'''”"'”'"  V-CIIUIObe 


Affnew-Surpa!!!* 
j  Asbestos  Corp. 
j  Rarnat  Mines 
i  Beattie  Duq. 

[  Bell  Telephi>ne 
I  Revcon  Mines 
I  Rralorne 
I  B  A  Oil 
[Campbell  R  I,. 


Pa«*  Paifl 

7  lyorado  I’ran.  10 

2  Maca.ssa  Mines  fl 

^  -Masse.v-Ferc.  7 

•  .MacMillan-Rioed.  2 

’2  Malartic  C*  F. 


^  Manitoba  Susar  .1  '^uly  31st,  11W1 
9  McIntyre  Pore.  5  —  - 


; September  15th.  l&Rl.  to  sha 
ers  of  record  as  at  the  c'f5«e  o* 
businr.ss  August  15th.  19ft' 

*  Bv  Order  of  the  Retard 

;!  H.  W  SAI/IHOI'?^ 

'  Secretar' . 

9  Toronto.  Ontario. 


vv*Aaviiuaieu  iici  cai  IlUlgS  I  ’J”" 

jin  the  first  half  of  1960.  1®^  $153,322  for  the  six  months  ran.'  inv.  fci  " 

In  pre.senting  figures  A.  F.i®"^®^  •*u"®  5®-  compared!®®"  T'''''"''"® 

•'5  _ ‘J  A  ^  A  Al  .iuith  Cl  017  0^0  ;*«  Loliimbia  (ellu 


Noto— Unleaa  otlierwlt#  inblraieO.  duidend 


laienm  Art.  Arriiri  ' iv‘s.) ,of  exploration,  development  amJi  amounted  lo  $16,070,864, 

i other  expenses  has  been  made  injUP  ^rum  $14,842,848  in  the  year-  i>nminion  Ta 
I  A.  Qhnra  Gy,-  (h-  ,  'I  -  J  1 1961  t hau  in  the  prevlous  year,  ag®  period.  iE^Maiarn/' 

similar  period  ai  Higher  sales,  reduced  costs  and  M.  W.  Mackenzie,  ciiairman.jiaiconbridge 


.1  Sherrill  Gordon 


appeal  to  every  portfolio. 


iSE  Lawrence  1st  if-, P-i"-  .j' HWrsirrSdToKnd  c.,a™a„,iE., 

I  Half  Eornineic  H/klel  r  v-.  ^  i  .  j.  .  Icontinued  stress  on  profitability  states  the  drop  in  net  income  was  "sisma  Mine. 

I  Lrnings  of  $2^  Oil  or  37  257^  comMreTw!rh‘'ri0°-«^^^^^  start-up  costs  at  the  new! Grouped  2-7  oT  can 

,.onf-  ®‘ ♦2.868.011.  or  3? ->7  compared  with  $30.o48./20  aipomts  out,  contributed  to  this'Celgar  mill  at  Castlcgar.  BC  «  z-t  ioTemagami  m 

.a?frL«7d  b'l-TT™  •«  p™til.<.iand  the  Tact  thal  Ihc  company 

Iporn  Mr!  for®*Kn  ex- There  is  every  indication,  hejnow  has  entered  the  tax-paying s'eei  .i  vendomatic  s 

'nZhs  I?  i<i.  rSf.  "S'sa.vs.  that  this  greatly  improved  bracket.  He  .says  Celgar  is  cx®:i:ake“"shor?"’'"‘ 

iwith  $2  832  608  or^  r*  t  in  earnings  trend  will  continue  dur-  peeled  to  start  contributing  pro-  I'm-  i  we*troa«  Tr 

iwilh  $2,832,608.  o.  o6  cents  a  the  fir.st  half  of  1961.  jing  the  remainder  of  the  year.  Ifits  in  the  .second  half  of  this  year  'p^.m  l  a.  7" 

I 


4-5  .MacLeod  Cock.  9 

Campbell  R  L,  9  McKenzie  R  L.  9  DONOHUE  BROTHERS 

tan.  Brewerie*  7  M  and  O  Paper  5  ,  ..  ..•rrv 

Can.  Celanese  2  Monarch  Knit.  S  LIMITcP 

Can.  Induatries  S  Moore  Corp.  5  _ 

Can.  Inv.  Fd  2  N  Y.  Capilal  Fd,  S  NOTICE  OF  DIVIDEND 
Can.  Petrofina  2  .\oranda  9  ,  ,  , 

Columbia  Ollu.  2  Norlariic  9  Notice  is  lierebv’  ojyon  t'l31 

croyv/vtl"  P,  I  HauLlT  I  dividend  of  $0.22' 2  per  share  h/ 

Dirkensnn  M.  9  Royalite  Oil  1  bpCIl  declared  On  Ihc  Olll.'tano'''^ 

I^me  Minea  Ift  .Saguenay  Po«er  2  orriinarv  sharps  nf  the  rompa"' 

Dominion  Tar  .i  .Si.  Lawrence  j  ormnarv  Sliares  01  inc  l  ' 

Du  Pont  Canada  .S  Shaw-inlgan  Chem  5  The  Said  dividend  Will  ne 

Kaic’JSL^r^!,!  ^able  on  September  1st.  19<;I  ' 


Crow’s  Ne.s't  P. 
Dicken.snn  M. 


ano  ine  common  shares  should  continue  to  perform  well  _  l;.®Y®nce  m.um  ®f  $117,084  on  foreign  ex-[There  is  every  indication,  he  now  has  entered  the  tax-paying '"‘"p-'' 

8  high  quality  long  term  growth  investment  which  should  '  .oL,  six, change  for  the  late.st  period  asjsays.  that  this  greatly  imprmed  bracket.  He  says  Celgar  is  cx--Lak'e“"si,or?"’'"‘  Fw.kkT  a- 


cnturfR 

lebb  &  Knftpp 
Tr. 

•  r.  Hargrea\fs 


s, shareholders  on  record  as  at 
2  close  of  business  on  .Augu-'t 
*  1961. 

I  By  Order  of  the  Board. 

I  PERCY  AUGER. 

s  Secretar.' 

J  Quebec,  P  Q., 
l-July  28,  1961. 


I 


STOCK  AND  BOND  MARKETS 

Saskatchewan  Deficit  I 

Reverses  Debt  Trend 


Ifie  Hnancial  'Tfmes 


MONTREAL,  AUGUST  4,  1961 


TICKER  TICKLES 


BLOOP  CO. 

sccuRines 


Sptciai  T®  Th®  Financial  Timas 

Peflectinp!  economic  conditions  841  and  was  almost  a  complete 
nn  »he  prairies,  the  net  debt  of  reversal  of  the  previous  year 
Saskatchewan,  as  reported  offi-  ®  surplus  of 

,i3lly  for  the  fiscal  year  which  Budgetary  revenue  w-as  S145,- 
pndcd  March  31,  1961,  has  shown  050,166,  a  gain  of  $2  million  from| 
j'5  first  increase  in  many  years,  the  previous  fiscal  year.  Expen-j 
T-iip  total  at  the  year  end  was  ditures,  however,  soared  by  $7,- 
519  492  446,  up  $2,159,296  from  the  270.000  to  a  high  figure  of  $147,- 
tvflical  low  level  of  $17..333.149  471.007. 

reached  at  the  end  of  the  1959-60  The  principal  items  of  gain  in 
[neal  year.  revenue  were  the  education  and 

Vnder  the  influence  of  several  hospital  tax.  the  gasoline  tax, 

Ltrong  economic  trends,  Saskatch- petroleum  revenue  (due  to  in- 
F«an  net  debt  declined  progres-  creased  oil  production!,  liquorj 
Mvely  every  year  from  1952  when  and  telephones.  Increased  drink-j 
.  stood  at  $79,232,099.  This  was  ing  provided  the  largest  single 
he  period  of  petroleum  industry  increase  in  revenue;  $700,000  from' 

-vpansion.  with  soaring  govern-  liquor  taxes. 

Tipoi  revenues  from  the  sale  of  The  largest  items  of  increa.sedl 
rmeral  rights  and  rising  royal- expenditures  were  education.] 

le.c  on  oil  and  gas  production.  It  highways  and  transportation,  pub-^  **  THAT'S  tijoT  THE  WAY  WE  DECIDE 
.1  as  also  a  period  of  relative  pros-!lic  health,  and  social  welfare  andi  between  GROWTH  OR  income 
prritv  for  the  farmers.  rehabilitation.  Reduced  expend-,  STOCKS  CODEiSH  *  ** 

The  pa.st  fiscal  year  was  signi-  itures  occurred  in  agriculture,] _ ! _ 

[leant  also  for  the  first  deficit  in  municipal  road  as.sistance  and! 

i;  vears.  H  amounted  to  $2.42n.-'public  works.  INVESTMENT  COMPANIES 


Control  Change 

1  rJE  1  REjVIJ  of  th^  Interprov.  Pipe?  l  Winnipeg  -  Manitoba  Sugar  ..aval  desWides 

^  r  _ i  announces  the  calling  Tr»wn  of  Lav»i  des  Rapidej,  Quebec. 

Tk  jr  k  T^X.T'T^nr^  !  Edmonton  —  European  and  ]  fuE  redemption,  on  September  ist  ^  Provincial  ^ank  ‘onadSu 
I  ee  1^  \  l-C  Ia  Li  '  I  ^  sra  I  Oext,  of  COmpany  S  six  per  cent  Belanger,  Inc.,  Credlt  Ouebec,  Inc.,  Du- 

I  m  Pm  J  I  I  B  B^K  I ' j  I  .North  American  interests  ^^^*jeioo  nar  value  cumulative  pre-  rocher.  Rodrigue  a  cie.  Ltee,  Fiorkio 

^  i  arrordine  lo  I  \  Turvev  sec-  r  *  if  cumuiau\e  pre  Matteau  a  Fils.  Enrg.,  Gaiton  Laurent. 

.  accoraing  lO  .l.  .'V.  lurvey,  .sec  I  furred  .stock.  Inc.,  Morgan,  Osliguy  a  Hndon.  tUe, 

•yw  ^  y  retary-treasurer  of  Interprovin-'  Redemption  price  is  $105  plus  p-  Pitfieid  a  co.  Ltd.  and  Piace- 

^/7 /Ate/" jcial  steel  &  Pipe  Corp.  Ltd  ,  ne-i  accrued  dividends  of  $2.50  a  JSo"fiftee*n  year.  5',9-.5ai  per  cent  aerial 
igotiating  for  acquisition  of  con- 1  share.  All  of  the  15.000  author- det^n^res  ^  gj; 

i;  1  »  .  iioA  charoc  am  nut.  *121.(100  Of  5'/a  *  Of  19«2-71  and  1211, SOO 

_.  .  ,  J  J  u  .  •'■"1  company.  iized  preferred  shares  are  out  ^  1972.7s.  on  this  basis  net 

There  is  still  a  great  deal  of  ket  based  on  such  consider-  1  The  negotiations  were  started,  standing.  cost  of  borrowing  to  the  municipality 

timidity  among  stock  traders  ations  as  a  sound  market  and  he  explained,  because  Interpro-j  The  company  also  otters  to^'*  s.oi.n  per  cent. _ 

which  the  occasional  small  would  sugge.st  that  under  .such  vincial  officers  felt  the  potential  purchase  any  of  the  shares  be- j  disbaeli  village 

gains  in  the  averages  cannot  conditions  the  stock  market  company  was  beyond  ^  dividends  ’ 

...  resources  of  the  present  manage-  out  accrued  dividends.  ed  to  credit  interprov inciaie,  Lte«  an 

hide  completely.  While  im-  loses  much  of  its  value  as  an  imont  orm.n  ,  _  '*™*  sss.ooo  twenty-year,  s-s*^  per 

..  J  ..  .  ,  "lent  group.  1  rent  aerial  debentures  at  a  price  et 

provements  are  being  scored  indicator  of  business  moods  I  in  addition  to  producing  steel  1  »  •»  cs.os  for  $19,000  of  si  of  i9«2-n  ana 

here  and  there,  they  clearly  and  business  developments.  | ingots,  plate,  skelp,  sheet  ill  NOfllC  SsiT’net^ cast  ^f "^rr^ng  in^the 

show  a  preference  for  specific  ❖  ❖  ❖  strip,  _  the  company's  Regina  |  ft  w  '***  ’*  **99o  p»r  cmi 

.stocks  rather  than  for  equities  The  fact  that  corporate  de-  facilities  turn  out  welded  steel j  InVCSttflCflt 

IX!  J  .u  J  1  .till  pipe  for  the  natural  gas  and  pet-  •”'r  *'  town  of  nacdville 

in  general.  Nor  does  the  daily  nials  are  still  unreliable  is  industries.  - -  Town  of  N.udviii..  Qucb«t.  ha. 

trading  volume  indicate  any  shown  in  the  merger  announce-  1  interprovincial's  pipe  plant  has  VANCOI  VER  -  Announcement  cwSdr^aiJa 

enthusiasm  for  buying  stocks  ment  of  Falconbridge  and  Ven-  ja  capacity  of  70,000  tons  perjjs  made  by  Peter  Paul  Saunders  veuict.  Lanjioig  a  Courtemanchc.  Tnc. 

broadly,  or  for  that  matter,  for  lures,  just  three  days  after  |year.  A  third  electric  furnace 

SGlline  them.  stories  of  such  a  mercer  were  added  to  the  company  s  ^  _  _  *u^i^  J®**  5V4*»  of  t962;7j 


iManifobo  Sugor  To 
Redeem  Preferred 


New  Mun’l  Bond  Issues 


■Z 

lis 


show  a  preference  for  specific 
stocks  rather  than  for  equities 


«1  to  Credit  Interprov  inciale,  Ltea  an 
issue  of  $53,000  twenty-year.  5-5t.4  per 
cent  aerial  debentures  at  a  price  et 
99.09  for  $19,000  of  5’i  of  1982-71  and 
$34,000  of  SVi’s  of  1972-81.  On  this 
basis  net  cast  of  borrowing  lo  tha  vil¬ 
lage  ia  .5.8230  per  cent 


TOWN  OF  NACDVILLE 
Town  of  Naudville,  Quebec,  has 


selling  them. 


stories  of  such  a  merger  were 


B^^viFF^ROwTTTlvr'iNro'MF  I  ^  cor^rate  man-  i^gpacity  there  from  100.000  tons  corporate  names  of  company  “n?* 

?TO«s  “  I  of  course.  agements  concerned.  ,o",.,0.(k)0  tons  per  year.  i,s  subsidiaries  to  the  title  ol  f  I  -"""*  - 

- : - ;  The  one  is  to  read  into  the  Here.  too.  one  wonders  what  i  Formerly  Interprovincial  was  ,  g^^entide  Financial  Corporation  TroderS  FinonCB 

iNVESTMiNT  COMPANIES  r.'iujr,  Is  R.duc.d 

7  draw  from  such  Tcq^freT  t^e'Lsets  TK- 1  rentide  Finance  Co..  '  personal]  L,5^I^attscarage;its'^f^ 

niv. Paid  '*  f®  express  a  fear  that  the  happenings  is  that  corporate  Iterprovincial  Sled  Corp.  Ltd.  inhoans';  Laurentide  Finance  Que-  Finance  Corp.  Ltd.,  announces  a 

1939  (cents)  Bid  Asked  defence  apparatus  may  actual-  management  in  its  definite  !  1959.  copp  ijd.  ijn  Quebec);  decrease  in  the  rates  of  interesi 

AmeSGr::l.b  *  M9  *iaM  ^ - i  loill  Finance  Corp.  're-  ^ 


steel  plant  which  will  raise  the  Corp.  Ltd.,  of  a  change  in  thelsnd  $2o..voo  of  saa’s  of  1972-78.  on  this 

_ _ _ inn  noo  _ _ _  nnfnn,.oln  nnmne  nf  nnmnont,  borrowing  lO  th*  TWini- 


conflicting  trends  of  course. 


agements  concerned. 


Canadion  Dollar 
Quofofions 

ivsmlnsl  Rites  In  MontresI) 


Forward*  t 
IL.S.  Dollsn 

jl  month  — 1/32^»  disc.  •  1  32'%,  prem. 

1 2  months— 1/32'%,  disc.  -  l/32'7r  prem.  j'Affiliatcd  Fund  24(38)  $  8,4.5  $  9.14 

.3  months—  Fist  •  1/16'%,  prem.  American  Growth.  1,5  9.19  10.02 

4  months— 1/32C%,  .  3/32%,  prem  ICanaFund  12.5  43.0.5  43.20 

.5  months— 1/32'%,  -  3/32c/a  prem  |Cdn.  Invest  Fund  %«  10.07  11.04 

6  months— 1/32'%,  •  3.32%,  prem  'Champion  18  8.03  8.82 

Pound  Sterling;  Icomwealth  Inter  .  .32  8.98  9.82 

1  month  —I  MS  -  I3/I6c  disr  [Corporate  Investors  .32  10.09  11.03 

2  months— 1  7/8  -  t  5  8c  disc  Dominion  Dividend  .32.4  3.19  3.32 

3  months— 2*4  -  2'/2C  disc.  Dorn.  Compound  .37.18  3.51  3.85 

4  months— 3  7/18  -  3  3/16c  disc  Do.  tnon-resid't;  .32.38  3.48  3.60 

5  months— 4'/s  -  3’/(ic  disc.  Dominion  Equity  .53  17.2,5  17.83 

6  months — 4  11/18  -  4  7, 16c  disr  Exec.  Fd.  of  C.  ’.58  8  72  8  79 

Noon  Rates  for  t’.S.  Dollirs:  Oil  A  Gas  4.28  4.68 

Wednesday  103  3  1  8  Grouped  Income  19.3  3.80  4.15 

Thursday  .  ...  103  3  32  Growth  Oil  A  Gai  7.90  8.33 

Friday  ...  .  103'*  Investors  Mutual  .38  12.74  1.1.85 

MondAV  !!.!!"'."!!!!!!!!!!  103332  investors  Growth  14.5  8.98  7.58 

Tuesday  .  103  3'32  Cot"  Int.  Leverage 

_  J  I  Fund  of  Canada  18  8  in  8  88 

Rank  of  Canada  —  Rote  of  Gold  Tranfr't^,„  Invest.  Fd.  42'20)  13.03  16.43 

^0.1  ,o^  **  ^  Mut.  Accum.  Fund  74  8  98  9  79 

ending  .8th  July,  1961  Mutual  Bonds  8  66  8.97 

AS  API  IT  I  WAS-  Mine  ’  ■"<%>'’’«  Fd  23.5  5.,58  8.08 

Maple  Leaf  Mil'ls  Ltd  ^i^vtse,  that  ’i  ?! 

during  .lune  an  additional  1,050  shares ‘supervised  Amer..'  14  O^TO  S.2S 

were  i.ssu^  under  the  company's  em-  su^enlsed  Growth  4  1.98  2.00 


tTitfidsT  Ut  August,  1981  at  2  p.m.)  Pound  Sterling: 

11  ^  ws  BAsuk  dk#  MfkN$p*Bii  ^  inoHth  "•!  1/16  •  13M6c  disr 

, supplied  he  Bank  of  Montreal)  ^  months-1  7/8  -  t  5  8c  disr 

I  Can.  $  3  months— 2*4  -  2'/2C  disc. 

I,.  S  Ruvini  3  1/I8r>  nr  4  nionths-3  7/18  -  .13/16cdi.sr 

sSI  3S/3r"  nJ'  5  months-dlu  -  3’/tic  disc. 

*,.*d  Kingdom  £  Bu^ng  2.88  3/ 18  »  n)onth»-4  11/16  -  4  7, 16c  disc 

r  Selling  2.86  9/16  Noon  Rates  Tor  T.S.  Dollars: 

tinrved  Sterling  Bu.ving  2.84  Wednesday  103  .1  18 

r  Selling  2.87  Thursday  ...  103  3  32 

I_  ,  Friday  .  103'* 

•111*1  fl»(»»_  MondAV  . .  103  3  32 

"umm*  lOoTaucs  .  LOS'i  Tue»d*.v  .  1(»  3/32 

■  Osh  West  Indies  100  dollars  60.57  Bank  of  Canada  —  Rate  of  G 

p-.T*rk  100  kroner  14.99  actions  —  36.1025.  Average 

ranee  10  francs  .  21.16  ending  :8th  July.  1961 

frrn?nv  ’OO  DMark  .  26.04  - — 

Hr,n;5ong  100  dollars  .  18.15  51.APLE  LEAF  MILL 

India  lOO  rupees  .  21.77  Maple  Leaf  Mills  Ltd.  ad 

Netherlands  10  guilders  .  28.84  during  June  an  additional  1,1 

Nf,'«*v  100  kroner  .  (4.48  were  issued  under  the  comp 

p?kiitan  too  rupees  .  21.77  ployees'  stock  option  Agreemi 

i.,>ed»n  100  kronor  .  20.10  are  now  1..517,211  share*  i< 

i,i>t?eriand  100  francs  _ 24.01  '  outstanding 


ployees-  »tnck  bPt'on  Agreement.  There  supervised  Income  17 

are  now  1.517,211  share*  issued  and  -Tele.  Electronics  17(321 


n  lA  8  as 

I.^.AS  16.43 
8,96  9  79! 

6.66  6.97; 

.3..t6  6.08 1 

10.31  II.27I 
6.89  6.43 1 

8.20  8.28t 

1  OA  <> 


INDUSTRIAl  RRODUCTfON 


?  t  t  r  f  f  ?  t  I 


Share  Offering  By 
Vendomatic  Services 


•Welling  .Fd  Inc.  47t48i 


CONVERTIBLE  PREFERRED  SHARES 

(Data  aupplied  by  Klppen  a  Company  Ine.) 


•  li.S.  funds. 

t  >  Capital  Gams  Distribution 


Apprnx.  :  rw  many  oasic  ana  SFcnnaaiy 

Div.  ronversio,  Priy.ieg.  i  ^0 nodioil  Quototions  industries,  overlooking  as  it 

K*!",*  of  Companyi  Prlr*  Rate  Tmld  Per  Preferred  Shart  Shares  'Qn  UsK*  SsCUritlOt  almost  Pertain  in- 

tgomi  r  tHB  Ry  58.50  .1.00  5.1  3  common  shs  to  Mar  1963-  18  .50  (Supplied  by  Kipptn  k  Co.  Inc.)!  Frease  in  laxe.*  which  will  he 
Pitiev  Sei  i-st  s.  .5%  22.00  1,25  5  7  jriasr  A  shr  by  payment  of  ’ ,  Ouotation.5  a.5  at  AiiPn.sf  1.  IMdI  required  in  the  future.  The 


^rt  l^i  tT'c  i.<-y  ■%  »  ^  a  ans.  uy  p«i.yincni  ni  '  ,  r\  a  s.'  a  a  a  a  a^a^a  . 

$8  up  to  Dec  1,  1961  7  no  'Quotation.5  as  at  August  1.  l%li 

B*i(  .5*1.  Jnd  S.  S’i'*'  23.00  1.4,3*<i  8  .1  1-3/10  Class  .*  shares  by  pay-  Djj  Aelrorl 

ment  of  $27.50  up  to  June  1/62:  7  Of)  ,  „  .  .  .  _  , 

f*"  Iron  Foundries  $0.00  4.25  $  .1  .1  common  shs.  b.v  payment  of  |  British  Pete  .  6.2,%  7.00 

$27,50  up  to  Apr.  16.  1983  1.9  00  Dailv  Mirror  .  l-IO  2  00 

imernauonal  Utilities  47  50  2.00*  4.2  1  common  ah.  to  Dec.  1,  1964  44.00  r  n  n  siy  ^fa  1  ci  1  ce 

'"vestment  Foundat’n  .53.00  .3.00  ,5.7  Into  1  common  share  42.00  |Vr.D.  9  r  pia  1 .0.%  I  .ai 

Jockey  Club  S- 'A'  6%<  11.00  0.60  ,5.4  2  common  shs.  to  Jan.  15,  1965  .3.75  j  Stewart  &  Lloyds  .S..'i0  fi.25 

Jockev  Cl.  3'/j%  S.  ‘B’  11.00  0.55  S.2  2  common  shs.  lo  Jan,  15,  1965  .3.75  \  " _ 

Massev-Fergus.  4Vj'%>  104.00  4.50  4.3  8  common  shs.  (o  Mar.  1.  '62-  11.00  ' 

MAVsev-Fergus.  554%  103.00  ,5..5«  5.3  %^”V‘’.^une^^T%;‘  11.00  ( PUT  &  CALL  STOCK  OPTIONS ! 

Vat.  Drug  A-  Them  15.00  0.60  4,0  Into  1  common  share  15. SO  (Klppen  A  Ce.  Inc  ) 

An-.  Ontario  Nat.  Gas  70.00  3.00  4  2  3Vs  common  shs.  on  or  before  |  (Closing  quotations  .loly  31.  19Si» 

April  1,  1965  IS.nn  Premiums  90.day  call  ofterings  per 

Til*  Overland  Express  8  .50  n  sn  7,1  Share  for  share  .  4,75  - 100  shares  at  current  market  prices. 

4  V  Roe  S**-:*  1st  S.  84.00  5.75  8  8  5  common  shs  to  .Sept  12.  I981t  8.00  |  A'berta  G  Trk  273  Home  Oil  "A"  115 

T-  Pr.sine  Pipe  Lines  60  00  3  00  S  O  3  common  shs  by  payment  ot  _  kita  .Natural  G.  195  Imperial  Oil  300 

$7  lip  to  Feb.  1,  1984  17.50  !  Aluminium  290(  Kerr  Addison  110 


43'o.5  43:20  Rii«;iNF^«v  ArTMTY-vi-^Tnrk  PPirr<i  **5Disrtisn  i960.  Interprovincial  earned  a  net  llateral  trust  notes. 

’Joi  - bU5INt.55  ACIIVITY - STOCK  f^lL-t-5 _ ^  ggg  $843^. | placing  the  Mercantile  Accept-,  -p,,p  ^3,^,  3pp  pffppyv* 

9*2  •  I  piicfs  :  I  273  in  the  previous  year.  !ance  Corporation  of  California,] immediately  and  are  as  follows: 

10:09  110.3  ’»  4J$  mousTiiAi  STOCis — ^V^TjUji - i**®  Although  the  identities  of  those  the  Commercial  Finance  Corpor-  2=^4%  for  .30  to  89-dav  notes;  3*^! 

3.5?  3.I5  - A - ’-X- - fc.0  interested  in  taking  over  control  ,i  T^e  General  Finance]!®^  W  to  179-day  notes;  .3t4%  for 

3  48  .1.60  M  aA  l  -d**'  I  ®f  loterprovincial  have  not  been  "  .  -1  .u  *  .  |lfi0  to  269-day  notes,  and  3H% 

17  25  17.83  *g - — TMT^  . .  i»*«  dlsclosed,  two  of  the  would-be  Corporation  and  the  Amencanif^j.  27^  .365-day  notes. 

4  28  4:m  55! _ i  ^ _  Vt  I _ buyers  are  said  to  have  offered  Finance  Corporation  in  the  U.S.tj  At  present  the  company  is 

3  89  4.15  I  j  j  ”  to  provide  the  company  with  iron  ‘  Having  expanded  across  Can- [primarily  interested  in  issuing 

i2:m  i.^S  ' - * - ada  elsewhere  in  the  Common-  n®t®s  against  new  subscriptions 

8.98  7.58  I  i  — ,  irqustiiai  FkOBucTioK - l  I  for  a  minimum  amount  of  $50,00(1 

- r  i - H  Da*  in  maturities  exceeding  90  days, 

1.593  18  43  «oL _ / 1  _  L  r  JllSrB  uttering  By  IStales,  Mr.  Saunders  .slates,  wej  - 

Vendomatic  Services  Tr.nster  ^g^T^',!^^^iuminum  o,m. 

6.56  6.n8|  J  I  I  I  "  Cl  lUwlllCil  JCi  VII#Cd  jthp  COrpOrstP  namp  Impprial  peny  of  Canada  Md.  advises  that  an 

10.31  liizrl  »  Vvt  »  I  f  f  f  f  I  I  ?  f  t  1  »  I  f  f  »  f  t  T  f  t  ?  ?  f  ...J  _  thax^  inherent  disadvantage.^,”  Mr.  additional  852  second  preferred  ihares 

5.89  6.4.1|  iMt - 1 -  tMO —  - 1 - — ifiT - - -  ‘a  d^..y».9.*x  ...  Been  redeemed  leaving  l.I30.82f 

8.20  8.281  ^  ^  ^  TORONTO  —  Public  offering  of  Saunder.s  said.  Lslares  issued  and  oulstandin;;. 

4  4-  4  4Qi  needed  in  a  time  of  test-  statements  does  not  necessar-  WIO.OOO  common  class  “A”  shares  '  The.se  disadvantages  may  be  I 

,  9^  9  791  ing.  Ily  mean  what  it  says  and  that  ®f ,  Vendomatic  Services  Ltd  ,  is  comfmunded  as  further  expansion  - -  - 

15.19  1877I  u-  I,  A  being  made  at  $10  per  share  bv  and  development  takes  place.  !  i 

The  one  makes  for  bullish  '®c  press,  whicn  is  .supposed  Dominion  Securities  Corporation  Company.  Mr.  Saunders  points  I 

itib*  feelings  throughout  the  range  f®  elaborate,  interpret  and  de-  [Ltd..  Wood.  Gundy  and  Co.  Ltd.  out.  has  added  several  com- 

-  of  many  basic  and  secondary  developments  need  no  land  Nesbitt.  Thomp.son  and  Co.  panics,  each  with  a  different  PurCDflSerS  gRa 

ations  industries  overlooking  as  it  longer  pay  ton  much  attention  I  I-td  The  company,  with  its  sub-  name  and  it  was  thought  advan-  , 

.  .  In  ii/hai  it;  saiH  sidiarics.  is  Canada's  largest  lageous  lo  bring  them  under  one'  ,  _ 

itlOS  '^®^^  *be  almost  certain  in-  i  manufacturer,  owner  and  oper-  corporate  image.  However.  Elite,  j  Dl8triblltor8 

it  Co.  Ine.ll  '®  taxe.s  which  will  he  ^  ^  ^  iator  of  automat  ir  vending  Insurance  Company,  a  wholly-,  i 

!usf  1.  196l’)  required  in  the  future.  The  Market  leadership  in  the  l!n-  machines  and  the  largest  Cana-  owned  subsidiary,  will  "®'  be  | 

Bid  Asked  *’'‘ings  to  the  fore  again  .  ^  ■  J  .  .  dian  .kupplier  of  industrial  and  changing  it.8  name.  (^OVernment, 

DIO  „ri/.«  „r,A  vi-at»»  e-nn  Males  in  receni  nays  nas  institutional  food  services.  .Sales  All  executives  presently  hold-  ’ 

I  ^  "”u  been  provided  by  chemical  and  are  in  excess  of  $11  million  a  ing  office  in  Imperial  Investment  ■  ,  ! 

.30  2M  trols.  probably  much  .suffer  automobile  shares.  The  auto  ,vear.  [Corporation  and  its  subsidiaries]  MuillCiPfll  HIlO  ! 

- e '""d  perhaps  much  more  final  i„Htiefrv’  lonkinp  in  iho  lOti?  Vendomatic  Services  Ltd  was  announcement  says,  will  rcceivel  i  I 


8,90  9  70  ing 

15.30  16,771 


industries,  overlooking  as  it 
does  the  almost  certain  in- 


I,'!  perhaps  much  more  final  industry,  looking  lo  the  1962  Vendomatic  Services  Ltd  was  announcement  says,  will  rcceivel 

"  and  lasting— than  prevailed  in  («,.  formed  in  .June  1961  to  acquire  appropriate  titles  in  Laurentide 

:  ,he  last  war.  *  "  being  readied  for  vendomatir  Ltd.  and  the  indu-s-  Financial  Corp.  Lid.  Certain 


April  1,  198,5  ts.nn  cremtums  30-aa.v  can  oiierin*.  per;  a|nin5t  romoulsorv 

«pres.<i  8  .50  (I  SO  7  3  Share  for  share  4.75  199  shares  at  current  market  prices.  '  roursp.  an  almost  (ompuisiPiv 

1st  S.  84.99  5.75  8  8  5  common  shs  to  .Sept  12.  I981t  8.00  |  A'berU  G  Trk  273  Home  OU  "A  "  ml  virtue,  although  at  mosi  Other 


times  it  would  be  called  a  vice. 

•>  •}-  •^ 

On  the  Canadian  market.* 


MARKET  AVERAGES  AND  VOLUME 


Prsine  Pipe  Lines  60  00  3  00  s  o  3  common  shs  by  payment  o(  j  AlU  .Natural  G.  195  Imperial  Oil  3noi  .. 

$7  up  to  Feb  1.  1984  17.50  !  Aluminium  290( Kerr  Addison  lit!  times  it  M'OUld  be  called  a  VlfP. 

- —  i  Atlantic  Coast  28'LakeShOTe  4|) 

.'lily  17,  1961  Alias  .Steel  335'Macas$a  Mine.*  4n  •^ 

•In  U.S.  dollars.  Bailey  Sclb  ’A"  95' Mad.s.  Red  Lake  .13  ^  .  i  , 

•Thereafter  into  a  lesser  number  ot  common  shares.  j  Bralome  P’neer  751  Merit.  Minin*  22  On  the  (  anadian  market.* 

•  Thereafter  info  (he  same  number  of  shares  by  a  larger  payment  of  dollars. ,  B. A.  Oil  270' Massey  Ferguson  113  _ i;__  ,u.-  c.,rr.«  «f  tbo 

- — — - "  '  '  - - -  CampbeUChib.  1001  Medallion  Pel*  .35  «*a"lier  iniS  weCK.  .some  ni  me 

MARKET  AVERAGES  AND  VOLUME  'he  meiai 

C(»n  ExpoitG  3o:opemiska  Cop  90  .siocks  were  giving  substance 

ITBEAL  STOCK  EXCHANGES:  Cdn  Huskey  Oil  80  Orphan  Mine*  *9  ,  . _ 

Util.  Ind.  Comb.  Bank.  Paper.  Volume  Cons  Dtsoovery  45' Pacific  Pet.  125  'O  the  advances.  The  SpCClll- 

luly  25  .  142.4  .316.2  258.2  84.28  495.8  .107.000  *  Sm.  2W  Provo  G^  M  ajjvp.  pr  prospecl.  mine.*  shoW- 

fiiikr  nk  1AO  1  117  A  ft  87  40n  Q  T3ft  OflA  Copper  Rsno  30t  RiO  TOO 

luiv  27  i!::”;'!”:  im  i  3^  2  leui  65:39  49:51  in’jioo  Denison  Mines  ioo|Royaiite Oils  125  ed  little,  nor  do  they  havp  any 

4  mi  mi  Hr?  til  'H:  It'Z  S?™:  «(""***“  m;^i’r?ftt*GS;do'!,  '7”  rea.son  to  show  anything. 

^anse  Im  week  "'  ^^2  7  ’^^4  ^^3  9  *2 w  ’{i  7  K™oiU)rid*e''  hooisle^Rwtk*"  loni  Thp  we.stem  oils  werp  pqual- 

'«!  Bieh  "  r«s  «7a  w*  ’sa  ts  5115  Geco  Mines  225  Trans-Can.  Pip*  220  ,  ■  ■  _  (!,« 

SK  .  :  S!  £t  miH  .  -.  unimpress.v,  »lthoush  lh- 

0..0  .,oc*  SSr»,.„  C  ""  •"<'  S-  r""  S'"""' 


Rptwppn  thPAP  two  trend*  Pager  market,  is  again  en-  (pja)  food  services  division  of  executives  of  the  ITS.  subsidiary 
'.  ...  saging  in  its  annual  folly  of  Canadian  Food  Products  Ltd.  will  he  invited  to  he  officers  in' 

of  thought.  imifli  y  is.  o  spenfjjpg  many  millions  on  -Automatic  vending  operations  ex-  the  parent  company, 

course,  an  almost  compulsory  models  which  only  a  fcM^i  Quebec  lo  British  Col-  "Cpon  combining  under  one, 

virtue,  although  at  most  other  .  month  aon  upcp  rpnnrtpH  ®>Tibia,  It  is  in  a  po.sition  not  only  name,  it  will  be  possible  to 

times  it  u-ould  be  called  a  vice.  '  mom  ns  ago  ere  eponeo  c  autofhalion  broaden  the  re.sponsihilities  and| 

j  fo  he  the  best  and  mOs'^t  un-  tjp  vendinj^  food  products,  but  also  scope  of  operations  of  some  of' 
•>  •9’  *!•  !  surpa.ssable  ever.  jin  take  advantage  of  the  rapidly  the  present  subsidiary  officers." 

On  the  Canadian  market.*  ,  u  kp  l  expanding  market  in  automatic  Mr.  Saunders  says.  ‘‘There  will 

earlier  this  week  some  nf  the  I  ‘  -irengin  e-  and  to  provide  a  balane-  also  be  the  advantage  of  pen- 

'  '  .  ,  I  I  cause  it  is  said  that  the  new  food  service  readily  adaptable  etration  in  the  iitili/atinn  of  the 

an  s  oc  s  an  e  me  a  i  ,.gqjjjpp  more  steel  to  the  needs  of  each  customer  l corporate  name." _ 


nsTBEAL  STOCK  EXCHANGES: 

utu. 

luly  25  .  142.4  .1 

.luly  26  .  142.3  .1 

lul.v  27  .  144.1  j 

•lul.v  28  .  144.2  .1 

luly  .11  144.3  3 

•ugUT  I  ...  145.1  .1 

(Tiange  for  week  ..  -2.7 

1961  High  .  149.3  .1 

"161  Low  ,  ...  143.8  : 


Bank*  Paperi 
84.28  495.8 


3o:bpemiska  Cop  90  .slocks  were  giving  substance  .  .  m<*a«ic  u,hi-h 

89  Orchan  Mine.*  40  .  ..  .  „  'ban  the  1961  models,  which 

ytn!  ^  advanc  s.  .p  •  does  not  hold  out  much  promise 

3o;RioAigom  100  3tive.  nr  prospecl.  mines  s  ow-  smaller  economy  car 

2oo;saiada*siwriff  175  I'ttle,  nor  do  they  avp  any  customers  want  primarily. 

150; sherritt  Gordon  75  reason  to  show  anything 


The  we.stern  oils  were  equal 


The  annual  rhanges.  some  of 


Ottawa  Financing  Boosts 
Bond  Sales  During  July 


225  Trans-Can.  Pipe  22o|  ,  ■  ■  tu-  them  Often  quite  fundamental. 

I25irrans Mntn Pipe  159  I.v  iinimpres.sivp  although  the  ,  .  ,u  ! 


ORONTO  STOCK  EXCHANGE: 


Ind. 

Gold 

B.M. 

w  0. 

Volume 

lUlv 

lA  . 

.  .SSl.S* 

JW.78 

198.1* 

89.85 

1.587.000 

.lulv 

^  . 

......  581.50 

89.22 

200.48 

90.41 

1.478,000 

-Itilv 

37  . 

.  .SSS.OS 

$3.50 

200.87 

91.05 

1,438.000 

■lulv 

1*  .  .. 

......  .586.31 

87.97 

203.80 

91.44 

1  ,,514.000 

•luly 

31  . 

.  .389,7.1 

*8.72 

205.7.3 

91.01 

1.. 325 .009 

August  !  ....  .594.69  I 

Thanje  for  week  ..  - 13.13  — 

!96I  High  ,  .595.89 

:I16J  Low  .524.1.1  ' 

EW  TORS  STOCK  EXCHANGE: 


2a5.5,5  91.95 

.  7.39  .  2.10 

205  75  iai.n4 


8  16142 

(Dew  Jeaea) 


- IN 

Hicb 

DUSTRia 

Low 

LS - 

Close 

High 

RAas 

Low 

■luly  23  .. 

.  688.89 

879.68 

886.37 

1J6.5I 

1.34.90 

■luly  2S  , 

.  697.98 

687.88 

894.19 

138.81 

136.28 

■luly  77  , , 

.  705.96 

893.40 

702.80 

1.39.70 

t.37..\3 

•luly  1»  . . 

.  709,7.5 

700.00 

705.1.3 

1.19.77 

138.1.3 

■luly  .31  . . 

.  709.75 

720.51 

705.37 

139..39 

1.37..50 

August  1 

716.a3 

702.21 

713.94 

1.38.78 

138.91 

for 

w**k 

-  27.14 

-22.5.3 

-*.38.57 

-  2  27 

2  01 

■W1  High 

.  703.94 

1.50.8'/ 

1361  Low  . 

.  810.25 

131.08 

High 

Lo*» 

Close 

Volume 

Lo 

■lulv  IS 

.  115.01 

113.81 

114.60 

3,010,009 

'^ulv  '»fi  .  . 

.  115.61 

114.19 

114.89 

4.070.000 

.lUjy  •»? 

.  115.88 

114.80 

115.26 

4.170,000 

■Ii'Lv  28  .. 

.  115.84 

114.73 

115.39 

3.810,000 

■luly  31 

-  116.55 

115.13 

115.83 

.3.170,000 

3ugu*t  1 

117.0.3 

115.66 

118.79 

3,990.000 

^hanjft*  for 

2.02 

r  1..55 

e  2.19 

'361  High 

.  118.79 

tou' 

99.75 

2.00  2,59 

1.99  2.99 


1,458:000  I  Actively  Traded  Warrants  ] 

l,.514.000  ' 

1  ..525.000  (Cletlng  qentalleni.  An*.  1,  1961) 

1. 223.000  (Supplied  by  Rurna  Brea,  a  Co.  Ina.) 

Bid  Asked 

'Algoma  Cent  Hud  Ray  .  6.60  7.25 

.  Canada  Oil  .n2'x  .04 

Canada  Southern  Oil  II  .13 

Canadian  Husky  Oil  2.00  2,30 

Great  Northern  Gas  ''A”  1.90  2.00 

Great  Northern  Gas  "B"  2.27  2..15 

Industrial  Acceptance  Co.  .37  ..18'/a 

Inland  Natural  Gas  1.60  1.65 

Jockey  Club  Ltd  Std,  97  1.00 

Kelly  Doujias  3..50  ,1.70 

JI,;  Loblaw  'A”  21.50  20.75 

»  Lorado  Uranium  .  82  84  , 

North  Canada  Oil  . 6i  7;i 

■  ■  .Northspan  .  .50  70 

.  Superior  Propane  3.00  3.15 

George  Weston  "A”  ■  10.87  10.50 

4„.  c  w  I  Woodward  Stores  "A"  9  00  9  Z5 


”!  nil  and  eas  pipe  lines  gained  merely  show  that,  instead  of  }  Canadian  governmenl.  provin-isolidated  Development  Ltd  613% 
11/1-  X  providing  a  means  of  transport-  cial.  municipal  and  corporation  i.ssiie  due  197.')  al.so  payable 

“  "«•"  “'"I’  "" "'lir '[ 

,  an  old  adage  to  the  effect  that  j  ,y  totalled  $.366.9%.000.  Steel  Mills  Ltd  S.l.ooo.oon  issue 

j  many  stocks  sell  off  on  good  ]  refinements,  the  North  Amen-  i  ^^pared  lo  $90..334.00n  for  .tuly|  of  .-)»-4%  and  6-4%  bond.*. 
news  we  mav  refer  to  We.sl-  1)960,  according  to  figures  com-; 

.V  roa.st  Transmission,  which  has  'Piled  by  Wood.  Gundy  &  Co.  Ltd. j 

,  .  ..  car  as  a  .statu*  svmbol  primar-  i  The  increase  is  represented  by 

just  issued  another  excellent  ,  government  of  Canada  shorC  - 

!  earnings  report  for  the  interim  •'  Iprn,  financing  which  totalled'  (  "  jh 

period  since  the  end  of  the  fis-  One  still  feels  that  .so  big  a  i$240,000,000  in  duly  this  year,]  I  fgPe?— "ql  I 


Purchasers  and 

I 

I  Distributors 
1  of  Government, 
Municipal  and 
Gorporation 
j  Securities 

I 

I 

A.  E.  Ames  &  Col 

UmUted 

E$tnbH»hmA  1889 

MONTREAL 

[TogaNTa  NiwvagK  LONaaN.  inb.' 
vAHceuviR  vicTaRi*  viNNietaj 
I  CALBAKV 


earnings  report  for  the  interim 
period  since  the  end  of  the  fis¬ 


cal  year  and  which  has  sold  I  share  of  the  market  would  not  while  there  was  none  in  the  cor 


lower  as  a  result  of  it.  have  been  lost  in  Canada  and  responding  period  last  y®?''- 

The  continued  rise  in  base  imor^  fhis"^.)lul'y^than  .July  I960. | 

metal  share  prices  is  rather  P®'''s  if  the  symbolic  function  Ontario  municipal  financing 

interesting  This  week  the  Rf  the  car  had  been  toned  down  '  was  $2,697,320  higher  in  1961. 

average  in  Toronto  was  at  its  substantially  and  the  means  of  ;  Total  bond  financing  in  all 

hi'*hp*f  since  19i7  Soecialisl*  transportation  aspect,  with  nr  categoric.*  ft^  the  first  s®'®n 

Sinr  siouTli'.  """  li[;i 


r  'i' 

lowirtiiisw 


SAL.ADA-SHIRRIFF-HOBSET  _  ; _ '  «wav  • 

Traiufer  agent  (or  Saiada-Shirriff-  freely  that  the  main  impetus  I  ‘  y- 


Wood,  Gundy  &  Company 

Limited 

announces  the  election  to  the  Board  of  Directors  of : 

G.  H.  Tat-lor  P.  j.  Chadsey  J.  H.  \  er.vok  R.  M.  Hanelry 

Officers  and  Directors  of  the  Company  arc  now: 


freely  that  the  main  impetus  sway.-  9.i1.767.000  for  the  same  period' 

Roraey  Ltd.  advises  that  an  additional  .  romp  from  the  troubled  <-•><•  of  1960. 

29,620  shares  have  been  issued  pursuant  "aS  COmC  trom  ine  iiouuipu  U  J  t  „  inr. 

to  the  exercise  of  warrants  accompany-  )abour  and  political  situations  THp  dullness  of  (hp  bond  '  (  orporatioo  Dono  financing, 

ing  the  srr„  sinking  fund  debentures  c„„.u  ,  ,  •  j  i  »  'amounted  to  $47,440,000  during' 

There  are  now  2.515,878  shares  issued  which  cxist  in  Africa  and  South  markets  in  (-anada  IS  almost  j  jyjy  jpgj  compared  to  $26,450,000 

'and  outstanding. -  America,  with  an  implied  pro-  proverbial.  jin  the  same  month  last  year 

mise  of  reduced  production.  There  is  very  little  trading  jFor  the  year  to  date,  corporate 

For  the  much  more  soundly  in  corporates  and  in  Canada  jbond  financing  totalled 

r-*v„y  nf  prl-l  4u,  (•..u*,.  w.th  ,  vnry  t-w  n„,p.  j®.*  Sr^pll” 

to  higher  demand  of  metals  or  tions  and  the  provincial  field  is  ^  interesting  to  note  that, 

industrial  purposes  has  now  also  very  quiet.  This  will  un-  |nt  the  total  financing  for  thei 

been  .substituted  the  purely  doubledly  remain  the  situation  [month  of  .luly,  $29,500,000  is  pay-i 

artificial  stimulus  of  trouble  for  a  while  longer;  at 

ELSEWHERE  This  surely  de-  until  the  new  Bank  of  Canada  7Vhe  ,argest  corporation  issues' 

monstrates  the  fact  that  basic  and  the  Department  of  Finance  during  the  month  of  July 

economic  concepts  of  demand  have  discussed  their  relative  ^ere  the  $14,000,000  Union  Gas 

and  supply  are  no  longer  valu-  position  in  monetary  manage-  j  Company  534%  bonds  due  1981. 

ed  as  much  as  Ihe  superficial  ment,  and  until  the  governmenl  jthe^  $14,000,000  Home  Oil  Co.j 
significanre  of  slatistiral  re-  has  decided  what  sort  of  pol-  'the^Un^M^ons  Ltd  6'*'^ 

.shiiffline  of  fieures.  icies  are  best  .suited  to  Us  pur-  ‘„a„ahle  in  U  S  Funds. 


^  TO 

DOUBLK*€HICK 


and  supply  are  no  longer  valu¬ 
ed  as  much  as  the  superficial 
significanre  of  slatistiral  re¬ 
shuffling  of  figures. 

We  do  not  regard  any  mar- 


'Fund.s.  the  United  Oils  Ltd  O'sej’ 
issue  payable  in  U.  S.  Funds, 
the  $6,000,000  Bramalea  Con-: 


Chairman 
W.  P.  Scott 


J.  N.  Cole 
D.  B.  Dingle 


President 
C.  L.  Gundy 

Executive  Vice-President 
W.  P.  Wilder 

Vice-Pvesidents 

E.  H.  Ely  E.  S.  Johnston 

J.  K.  McCausland  D.  Ross 


INVESTORS’  INDICES 


J.  E.  F.armep  H.  H.  Dingle  D.  X.  Knight  R.  B.  O’Brian 
W  J.  V.ANTJEW.ATER  J.  B.  SMITH  H.  W,  TiNGLEY  M.  L.  W  ILLS 
R.  O  Funston  j.  j.  West  G.  H.  Taylor  P.  J.  Chadsey 
J.  H.  Vernon  R-  M.  H anbury 


Secretary:  E.  W.  Pyatt 


Treasurer:  J.  L.  McAlpine 


Assistant  Treasurer:  K.  F.  Oxenham 


-  1959  - 

—  1960-61  — 

1  High 

Low 

High 

Lew 

213.1 

2M.3 

323.6 

235.4 

94 

i  857  .1 

644.9 

818.7 

612.7 

10 

1206.1 

1041.1 

1357.6 

1028.0 

10 

'  246.0 

191.2 

254.5 

176.6 

4 

219.4 

163.1' 

233.6 

161.7 

4 

^  234.2 

191.6 

224.2 

169.2 

7 

I  304.8 

227.7 

327.4 

248.3 

13 

1  725..5 

642.8 

885.5 

604.0 

8 

590.5 

.501.6 

.531.5 

404.5 

14 

213.4 

181.9 

328.3 

189.4 

2 

219.0 

254.0 

340.4 

241.1 

72 

i  371,0 

292.5 

338.0 

2.55.0 

3 

!  117.2 

107,4 

150.2 

115.2 

3 

'  238.3 

205.2 

247.7 

1 85 . 1 

8 

205.2 

1S4.S 

225.4 

113.3 

14 

1  399.1 

.326.3 

395.4 

2%.9 

7 

1  *  Basis:  Average  stock  prices 

i  128.2 

109  5 

127  7 

34.1 

27 

386 

80.7 

89  2 

63.5 

21 

(Demtnten  Buraau  of  Statistics)* 


*MINING  STOCKS 


224  6  174.3  243.0  160.2  6  Base  Metals . 

•  Mining  stocks  are  not  includ  ed  in  Investors’  Index. 


July  July  July  Juna  Year 
20  13  i  2$  Ago 

315.8  318.3  .323.6  317,3  242.2 

727.5  746.5  791  7  788  0  634.4 

1,3.34,6  1343.5  1.357.6  1,325.8  1099.7i 

248.4  249.4  248.4  245.1  182.7 

218.8  222.1  227.0  220.0  161.7 

220.6  221.7  224.2  220.5  186.3, 

318.6  .322.3  .325.5  319.1  233.2 

875.5  878.2  885.5  874.0  638.8' 

490.5  .502.5  ,508.4  .504,3  416.3 

.328.8  .324.2  .323.3  313.3  209.4 

.331.4  .333.6  ,340.4  ,3.32.4  247.9 

311.4  319.4  .328.6  .323.5  28.3.5 

146.7  147.9  147,8  147.4  121.3 

212  4  214.9  215.5  214.3  139.9 

217.7  220.3  221.5  220.2  187.4 

.386.6  .391,3  .392.0  .390  0  .311.8 


76.7  76.2  75  1  74  4 


mr  your 

INVESTMINTS 


In  the  light  of  current  market 
rondition*.  are  your  investments 
doing  the  best  possible  job  for  you? 

A  good  way  to  double-cheek  ia 
through  a  detailed  statistical  anaJy* 
SIS  of  your  portfolio.  The  suitability 
of  your  investments  for  your  pur¬ 
poses  becomes  much  clearer  when 
vour  holdings  are  set  out  in  analyti- 
eal  form  with  current  prices,  values, 
income,  yields  and  balance  between 
various  types  of  securities  plainly 
indicated. 

Now  is  an  excellent  time  to  have 
us  prepare  such  an  analysis  for  you. 

To  those  holding  investment 
securities,*  this  is  one  of  our  com- 
plimcntarv  services.  If  you  would 
like  to  take  advantage  of  it,  just 
send  us  a  list  of  the  securities  you 
own.  Naturally,  you  will  be  under 
no  obligation. 


*  If  e  do  not  recommend  nei  do 

tee  imatyse  holdings  of  "penny”  stories. 

M<UoQ-YouMe,WEiR  a  CoMnuiy 

uaitca 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

342-7311  VieNsr  3-4241 


Ottowa  WmoipAj  London  Vontoov#* 

Colgery  Kitchener  Quebec  She-b-ooke 

Edmonton  New  York 


THE  FTNANCTAL  TIMES.  AUGl^ST  4.  19611 


Second  Quarter  Results 
Of  Stelco  Much  Improved 


Interim  statement  released  by  general  improvement  in  business 
The  Steel  Co.  of  Canada  Ltd.  conditions  which  has  taken  place 


covering  operations  for  the  sec-  in  recent  months. 


end  quarter  of  this  year  shows  “Increased  output  and  stringent 


sales  and  earnings  for  the  period  cost  control  measures,”  Mr. 
higher  than  for  corresponding  Scully  says,  “have  helped  to 


period  of  last  year,  and  a  mark-  check  the  upward  trend  in  costs 
ed  improvement  over  results  for  brought  about  by  declining  pro- 


>1 


YOUR 

LIFE  INSURANCE 


.  IB-A  oh  Gas  Sales  In 

International  Ltd.  has  :  ^  \First  Half  Up  Widely 

ed  the  appointment  of  Bram 
Dees,  president  of  the  agricul- 


Sales  tor  the  first  16  weeks  of 


KeSTS^asthalrm^  ^  fn^cS'foSr* dl 

founded  m  1959,  as  chairman  of  cess  of  those  lor  corresponduig  ,  ...  u.i#  ,ui.  tw- 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


president 


the  first  quarter  of  1961. 


duction  in  the  latter  part  of  1960. 


Sales  for  3  months  ended  June  In  the  coming  months,  however, 
80th  amounted  to  $78,767,807  as  the  lower  value  of  the  Canadian 


A,.K!h«M  T  KnnWIp«  C  A  T  I  IT  ^  Vice  presioem  oi  me  com- meeiing  in  momrear  aur.ng  me  $13,267,000.  equal  to  65  cents  a  significant  Lower  Cretarr: 

Archibald  J.  Bookless,  C.A.,  C.L.U.  pany  and  general  manager  of  past  week.  Profits,  he  added,  had  a  share,  as  eompared  with  $13.-  gas  discovery  in  central  aE  * I 

_ Tropical  Farm.s  Division,  as  gho^vn  a  greater  percentage;  re- 730.000.  eaual  to  67  cents  a  and  B-A-Calvan  Farr  n  .  ? 

"  .  . .  '  Vice  Chairman  of  the  Board.  necting.  he  indicated,  the  fact  share.  Wl.  a  Mississippian  oil  discovt 

rhe  ImDOrtonca  of  Plonning  Your  Esfoto  George  Horlmgs,  who  has  been  that  the  retail  division  is  begin-  included  in  last  year’s  earn-  in  the  Armsworthy  area  of  s..' 

me  impoiransiv  u  ^  president  and  general  manager  ning  to  contribute  to  profits  to  jngs.  E.  D.  Loughney,  president,  katchewan. 

of  us  are  concerned  with, company  to  act  as  your  executor Holland  River  Gardens  Co.  g  more  substantial  extent.  states,  w-as  $1,833,000  of  non-  B-A’s  sales  of  natural  cas  , 
much  the  same  things  -  either  alone  or  with  other  mem-r'I"*^^**’  stores  have  been  recurring  profit  arising  from  the  Western  Canada  rose  to  169  mii" 


The  Importonce  of  Plonning  Your  Esfote 


romp-ared  with  $73.267.9i8  for  dollar  will  add  to  steelmaking  Pretty  much  the  same  things  -  either  alone  or  wdth  other  mem- ” 

riref  fliiarlar  nf  IQAA  nnH  npl  pnits  cinpo  thp  pnmnanv  imnnris  hnw  fn  apriimulate  and  Safeguard  bers  Of  VOUr  familv  and  asso-  _ J  _  _ _  _  J  ,  .."r  ..‘J  .  **.  VI  *  leei  aaiiy  lor  the  firsl 


first  quarter  of  19«>  and  net  costs  since  the  company  imports  how  to  accumulate  and  safeguard  bers  of  your  family  and  asso-  j^ent  and’director  of  the  Com- g^eral  are  contemplated,  a  n  d  of  tank  cars  and  the  liquidation  six  months.  coSSwUh^^ 

earnings  were  up  substantially  from  the  United  States  most  of  capital  —  how  to  pretcct  our  tarn-  ciates.  You  will  be  able  to  draw  pany  since  it  wa.s  formed,  has  four  or  five  will  be  opened  in  the  of  certain  investments.  “Exclud-  million  cubic  feet  daily  for  iom’ 

at  $7,286,076  as  against  $5,679.-  its  iron  ore,  ail  its  coal  and  ajijjgg  against  financial  hardship  upon  your  trust  officer  s  wide  ex-  been  named  executive  vice  Pres- current  fiscal  year.  Care  h  a  s  Jng  these  non-recurring  items  ”  Net  production  of  crudp  nil  .j 


mEarningsforthelatestperiod  large  quantity  of  steel  scrap  income  perience  in  handling  estates. 


were  equal  to  $1.68  a  share  on  Dependence  on  foreign  ores  will  ,  .  Hisahilifv_how  Vnnr  inenrsnn*  -iHvicnr  cknniH  **^1  as  cniei  excuuve  omver  ui  nigniy  suuapie  t 

outstanding  common  shares  be  significantly  diminished  when  H’rough  death  or  y  our  insurance  ad\iser  should  subsidiaries  of  and  location.  The 

prior  to  the  recent  issue  of  stock  the  Wabush  project,  in  which  the  to  conserve  our  business  inter-  always  be  asked  to  analyze  your  company.  be  financed  enti 

rights  as  compared  with  $1.31  company  is  a  major  partner,  ests  —  how  to  reduce  tlu  impact  life  insurance  needs  and  policy  _ _ year’s  cash  flow. 

a  share  for  the  1960  period.  On  comes  into  operation.  Also,  if  of  taxation  —  how  to  arrange  our  holdings  in  the  preliminary  stage  w  ar  r  •/  Eight  years  ag 

the  5,061,394  shares  outstanding  experiments  now  taking  place  arc; gffgjrs  so  that  when  we  die  the  of  planning  since  the  complexity  JUttC  ll€W  Lu€  called,  I.G.A.  was 


ident  and  General  Manager  to  been  taken,  he  said,  to  make  them  he  points  out,  “earnings  from  condensate  was  approximatui 
act  as  chief  excutive  officer  of|highly  suitable  both  as  to  size  operations  for  the  current  period  38,400  barrels  daily,  compare 


compared!  V*  if 


a  share  lor  tne  19do  perioa.  un  comes  into  operation.  Also,  ii|of  taxation  —  how  to  arrange  our  holdings  in  the  preliminary  stage  w  ar  /  •/ 

the  5,061,394  shares  outstanding  experiments  now  taking  place  arcigffgirs  so  that  when  we  die  the  of  planning  since  the  complexity  JUttC  11  €W  Lu€ 
after  the  stock  rights  issue  earn- successful,  substitution  of  naturally  benefits  may  of  the  law  governing  beneficiaries  n  •  F/.  1 

ings  were  equal  to  $1.44  a  share,  gas  for  part  of  the  coke  charged!”  ,  j  ,u  »  •  ,•  ••  nJVC/lIPCf  /flfUn# 

For  first  half  of  this  year  sales  info  the  blast  furnaces  will  re-  ^e  passed  on  to  our  heirs.  and  the  tax  implications  arising  OUSinC^S  MMIgflt 


of  Steleo  amounted  to  $142,510,164  duce  dependence  on  imported  The  '  satisfactory  solution  of  from  ownership  of  certain  types 


as  compared  with  $156,229,225  for  coal. 


and  location.  The  new  stores  will  were  over  eleven  per  cent,  or  with  36,100  barrels  daily  for  19(J) 
be  financed  entirely  from  this  seven  cents  per  share,  higher  The  company  indicated  that  it»  Ih?  ' 
year’s  cash  flow.  than  for  the  first  half  of  1960.”  Canadian  crude  and  condensaif  Ido-® 

Eight  years  ago,  presidert  re-  production  earnings  in  Western  production  of  34.200  barrels  daily 
called,  LG.A.  was  practically  un-  improved  substantially  ^or  the  full  year  1960  should  in.  tire 

known  in  the  Montreal  area,  but  increased  sales  of  natural  crease  to  an  average  of  approxi.  ico  ' 

I  now  the  I.G.A.  sales  in  thi.s  region  ggg  crude  oil  and  condensate,  nrntely  40,750  barrels  for  1961 
have  attained  an  annual  retail  benefit  of  higher  sales  of  I"  United  States,  four 
, total  of  $d0  million.  natural  gas  in  the  United  States  commercial  gas  wells  were  com- 


these  problems  calls  for  ‘estate  of  policies  will  have  an  important  TORONTO-New  life  insurance;  Discussing  the  outlook  for  theL,gj  in  pgrt  by  lower  sales  pleted  in  the  Kutz  Canyon 


.......  - - - - -  - -  tllCdC  pil/C41C4llo  -  .  . . — . , - - -  I  was  VltSCV  $11  pai  I.  uy  iuwvri  SalCd  N/ailJ'UlI  area 

same  period  last  year  and  net|  “Changes  in  the  customs  tariff  ,gnnjng-  _  jhe  name  for  a  very  bearing  on  the  form  of  your  Will  purchased  by  Canadians  dur-  balance  of  the  year.  Mr.  Juno  „£  gn^j  condensate  and  re-  ot  New  Mexico  and  two  oil  well, 

and  often  intricate  subject  and  other  aspects  of  your  finaljing  the  month  of  June  amounted  oi^ro-  ducedPiP® Jin*,  earnings  On  a  *  newly 


with  $13,876,345.  Before  allowing  the  recent  budget  should  improve 

for  stock  rights  earnings  for  the  the  competitive  position  of  Cana-jtl^at  is  of  the  greatest  importance  P 


has  been  to  $534.6  millions,  according  to  a  profitable  opera-  consolidated  basis  British  Ameri-  develop  zone  in  the  Steamboat 

,  _ th.  I  if- In...™  . . . . .  a:  can’s  . natural  and  residue  gas  Butte  field  in  Wyoming._  in  thi 


half  year  were  equal  to  $2,74  aldian  nail  manufacturers  and  addito  each  one  of  us  and  to  the  fin-  called  the  perfect  estate  planning  compilation  by  the  Life  Insurance]  At  the  meeting,  two  new  di-  sales  increased  substantially,  and  Brst  half  of  1960  sales  of  natural 
share  as  compared  with  $3.20  alto  employment  opportunities  injancial  well  being  of  our  families  tool  for  not  only  is  a  substantial  Agency  Management  Association. (rectors  were  elected,  enlarging  (^is  year  to  date  have  amounted  I®®  in  the  U.S.  increased  to  *7 


share  in  1960  first  half.  After  the  industry.’ 


stock  rights  earnings  for  latest  In  July,  president,  states,  com  ,  _ _ ...»  ..y  v.caicu  w.in  me  udviiirin  _ _  e—  _ _  — -  -  ...  _ r . . -  . —  ^  -  --  -  - - ....... 

period  were  equal  to  $2.35  a  pany’s  plants  were  operating  gen-  The  art  of  estate  plan,  g  the  first  nreminm  hut  -.Uo  it  i* ^28.9  millions,  Hudon  and  Michael  Rowe,  fggj  last  yga^  Consolidated  last  year.  Crude  and  condensate  ■i.nmn 
share.  erally  at  about  the  rates  attained  old  as  the  human  race  itself,  yet,  ...  f  ♦  j  .u  Purchases  of  ordinary  life  in-T*^  operating  men  within  the  (jaj]y  pgt  crude  oil  and  conden-  production  declined  to  25,000  bar  | if,™. 

In  presenting  figures  V.  W.  in  the  second  quarter.  While  I  in  our  present  complex  indus- Possible  to  arrange  that  totalled  1437  6|organization.  sate  production  averaged  63,413  rds  daUy,  compared  with  26.1fifl|;!,,  , 

Scully,  president,  states  that  customers  are  not  ordering  very  trialized  society  with  its  confis-  benefits  can  pass  direct  to  bene-  miHjons.  slightly  higher  than  the'  ~  I  barrels,  up  slightly  over  the  barrels  for  the  first  half  of  1960 ' ' 

sales  in  the  second  quarter  re-  far  ahead  the  current  order  posi-  (.gtory  levels  of  taxation,  the  ficiaries  free  of  administration  $421.8  millions  in  June  1960.  RfiitlTIfln'S  SdifiS  62,237  barrels  daily  produced  in  Total  crude  oil  processed  in 

present  an  increase  of  $15,025.4.50  tion  indicates  a  satisfactory  «ei,>Kiichn/i  hw  parlipr  costs  and  from  the  claims  of  inHuctrial  lifp  mirrha^es  amonn-'  the  first  half  of  1960.  the  first  half  of  1961  totalled 

over  the  previous  quarter  while  volume  for  the  third  quarter.  ®s‘®bl  shed  by  earlier  costs  ana  rrom  claims  ®'  S.Mnnth<  Un  !.  marketing  earn-  129.700  barrels  daily,  compared 

earnings  were  up  $2,697,404  from  Prospects  in  the  longer  term  arc  Generations  no  longer  suffice.  -•  ^  »•»  7  miiiinn.  ^  lYlOnTllS  Up  ings,  statement  says,  continued  with  122,800  barrels  last  year,  an 


and  indeed  the  whole  community. (estate  asset  of  guaranteed  liquid-  This  repre-sented  an  increase  of  li’e  board  from  five  to  seven  256  million  cubic  feet  daily,  million  cubic  daily,  compared 

■vu  .  t  „ia,min<T  !«  9«  ity  created  with  the  payment  of  one  Per  cent  over  the  total  for  members.  The  new  mem^ro  are  compared  with  193  million  cubic  with  66  million  cubic  feet  dailv 

The  art  of  estate  planning  is  as  ‘  J'  v  caieu  wim  me  paymeni  or  miiiinn*  Guy  Hudon  and  Michael  Rowe.  last  v^ar  rnide  anrf  mnWon  ' 


present  an  increase  of  $15,025.4.50  tion  indicates  a  satisfactory 
over  the  previous  quarter  while  volume  for  the  third  quarter. 


over  me  previous  quarter  wiiiie  volume  lor  me  mira  quarter.  ■  ,  rrpHitnrc 

earnings  were  up  $2,697,404  from  Prospects  in  the  longer  term  arc  "cnerations  no  longer  suffice.  -• 


earnings  were  up  »z,b9y,404  irom  Krospccis  in  me  longer  term  arc  — -  - -  — --  .  .  rrpasp  from  si  7  millinn<  in  thpi 

$4,588,672  in  the  first  quarter,  uncertain  and  will  be  influenced  Each  case  must  be  thoroughly!  ^our  life  underwriter  is  accus- crease  m  the; 


The  higher  levels  of  sales  and  by  the  trend  of  business  in  the  analyzed  and  a  plan  tailored  to  tomed  to  working  harmoniously 
earnings,  he  says,  reflect  the  economy  as  a  whole,  'suit  the  requirements  and  restric-  with  lawyers,  notaries,  chartered 


same  month  of  1960. 

There  was  a  decrea.se  in  newl 


-  barrels,  up  slightly  over  the  barrels  for  the  first  half  of  1960 

Altman'c  162,237  barrels  daily  produced  in  Total  crude  oil  processed  in 

Cl  I  mail  9  ^aic>  first  half  of  i960.  the  first  half  of  1961  totalled 

nr  I  In  Refining  and  marketing  earn-  129,700  barrels  daily,  compared 

•/"iwlwlllllS  up  ings,  statement  says,  continued  with  122,800  barrels  last  year,  an 

-  to  reflect  the  extreme  pressure  increase  of  nearly  six  per  cent. 

Reitman's  (Canada'  Ltd.,  in  a  of  competition  on  profit  margins  - 

PAsavp  ar^nmnanvinv  nirrpnf  existing  in  this  area  of  the  com-  GOLD  PRODUCTION  LP 


a  a  m  a  —  »  a  ■  j  •  •  ‘j  1  *a‘  ^  a  *  "  —  •  -  ,  .  ccii  niiijca  lUi  me  iiiai  iiciii  ue*  vicciacu  uy  a.u  pxsi  :ii  iitav  10 

^AAp  In  whether  he  knows  it  or  not,  ®"b  **  an  ideal  position  to  act  hons  this  June.  sales  volume  for  the  first  five  clined  from  the  earnings  for  the  384,776  fine  ounces  from  378.12a 

w\/  /U  III  I  ^1  g  home,  a  car,  coordinator  of  your  estate  Figures  by  province  of  the  pur-  months  of  thus  year  showed  an  corresponding  period  last  year  ounces  in  May  1960.  Output  was 

A  _ X  I  0/\!a  bank  account  life  insurance,  P'ann'bg  ‘earn.  chases  of  ordinary  life  insurance  increase  of  12%  over  the  same  although  sales  volume  increased  higher  id  Quebec  and  Ontario  but 

N©f  Asset  Volue  as  at  June  oOirurniture  or  a  stLp  collection  To  be  effective  estate  planning  in  June,  with  1960  comparison,  from  114,533  to  118,184  barrels  declined  in  British  piumbia,  thi 


suit  the  reuulreuteut,  and  restric  with  lawyers,  notaries,  chartered  ,rom  Stoi.l  a^eS'  Go™  wod"u?n™n  cL"  I. 

lions  of  the  precise  situation.  accotmtant,  and  trust  o  f. ears  ,,3.,  dividend  cheques,  reports  that  SnpTr  the  first  hali  de  crSsfd  by  S"  «nt  in X  t. 


(sales  volume  for  the  first  five  dined  from  the  earnings  for  the  384,776  fine  ounces  from  378,1211 


(furniture  or  a 


’stamp  collection  To  be  effective  estate  planning  Jn  June,  with  1960  comparison. I 


(has  an  estate  and  if  he  would  be  based  on  complete  in 


foUow: 

Alberta  .  $  30.400  $  29.100|  Company’s  expansion  program. 


The  three  mutual  funds  under  the  management  of  Mutualjhave  it  serve  him  well  he  must  ^boroughly  and  nbjec- Columbia  .  .36,800  38[ooO' message  states,  is  progressing 

Funds  Management  Corp.  Ltd.  have  shown  substantial  growth  inipign  it.  One  thing  is  certain,  analyzed.  The  plan  should  Manitoba .  18,400  lO.SOOjvery  satisfactorily  with  six  new 

net  assets  per  share,  in  the  quarter  ended  June  30th,  1961,  com-l,.,,aa,fj  die  without  having  done  be  as  simple  and  flexible  as  the  New  Brunswick  8.800  9,400|stores  opened  since  the  beginning 

A  ,  ^f®''.®^*'ber.  .  „  ,hp  rn„rt«  will  make  a  clan  circumstances  will  permit.  Newfoundland  ..  4,400  3,500jof  the  new  fiscal  year  commenc- 

As  the  following  comparison  shows,  per  share  net  as.sets  of  f-  V’®  ®  P*®"  ^  oersDec-  Nova  Scotia  ....  13,500  13,200  ing  February  1st.  1961.  Twelve 

Mutual  Accumulating  Fund  <MAF)  gained  30%,  those  of  Mutual  for  him  without  regard  for  his  -  pe  ^  Ontario  .  166  500  165,90o!adHtional  new  stores  are  oresent- 

®  nirARTFii  I'vnirn  Although  it  is  quite  true  that  ^  ,  c-  *  ♦  ^  Quebec  .  144,000  129,600  be  ready  for  the  opening  of  the 

QUARTER  ENDED  you  obtain  an  Estate  Tax  return  Saskatchewan  ..  13,500  12.500  F  all  season. 

•'‘rji^  affairs  than  anvone  else,  estate  7*^’’  ®®®®'"P®"ying  ue-  TOTAL  $437,600  $421,800  currently  there  are  157  stores 

MUTUAL  ACCUMULATING  FUND  planning  should  not  be  a  do-it-  I®"  Sol.,  of  N.w  Car*  'mTore sTast'JeaT"’'’''' 

Tnfa  iM«t  a«.spfs  tTj  oAi  ioa  too  rqoo  aio  .7  .  .  ,  l  ^  tion  office  and.  imagining  for  a  DOICS  Of  new  L>arS  ,131  .stores  last  year. 


from  114,533  to  118,184  barrels  declined  in  British  Columbia,  the 
per  day.  Prairie  Provinces,  the  Yukon  and 

In  Western  Canada,  wildcat  Northwest  Territories. 


gained  8%. 


MUTUAL  ACCUMULATING  FUND 


Total  net  assets  .  $.^3,243,.394  $22,528,419  .. ourself  project  for  much  the  ® 

ICharot  niitcIanHino  otaiaaa  o  onA  cca  PCOJCCl  lOF  UlUtn  UlC 


13,500  12,500  F  all  season. 

$437,600  $421,800  Currently  there  are  157  stores 

-  in  operation,  as  compared  with 

/  Cars  1 131  .stores  last  year. 


NEEDCO 

COOLING  SEMICONDUCTORS  LTD. 


Common  Shares 


3,304,6.54 

6.81 


Shares  outstanding  .  3,741.440  3,304,6.54 

Net  asset  value  per  share  .  8  88  6.81 

3  months  net  income  compounded  per  share  5  9.3  6.31 

12  months  net  income  compounded  per  sh.  22  76  23.86 

MUTUAL  INCOME  FUND 

Total  net  assets  .  $16,221,859  $10.925,0.36 

Shares  outstanding  .  2,908.7.59  2,430.828 

Net  asset  value  per  share  .  5.58  4.49 

July  15  Distribution  .  6.83  5.78 

12  mos.  Distributions  per  share  .  24.61  24.42 


same  reasons  that  you  would  not 


moment  that  you  had  died  last  Lowor  for  May 


fi  31  want  to  remove  vour  own  appen- 


night,  complete  the  form  as  your  Sales  of  new  cars  and  commer- 


Hausing  Starts  in 


23.86jdix.  Good  estate  planning  re-  ®*®® 
■  quires  the  teamwork  of  profes-'day. 
.5,0.36  signal  men. 

2,430.828  ,  ,  ...i  „ 

4  49  Your  lawyer  or  notary  willjj^^ 


executor  will  have  to  do  some  cial  vehicles  declined  to  58,052  2nd  Quorter  Exponds 


The  foremosi  Canadian  Company 
in  the  field  of  Thermoelectricity. 


units  in  May,  down  395  units  O’TTAWA.— Starts  on  the  con- 


ifrom  the  same  month  last  year,  struction  of  new  dwellings  in  Can-] 
[the  Bureau  of  Statistics  reports,  ada  during  second  quarter  ofl 


5.78  draw  up  your  will  and  that  of 


Royalite  Oil 


New  car  sales  for  the  month  igei  totalled  37,885,  or  25  per 
were  50.349  units  compared  w  ith  cent  more  than  in  the  same 


•  BOUGHT 

•  SOLD 

•  QUOTED 


nos.  Distributions  per  share  .  24.61  24.42  other  members  of  your  family.  //«. 

The  July  15,  1961  distribution  is  enclos^  for  MIF  shareholders  He  will  also  advise  on  points  of  f fflOeiy 


150,789  in  May.  1960. 


of  record  June  30,  1961  and  is  at  th  crate  of  5%  per  annum  of 
the  per  share  average  daily  net  assets  of  the  Fund  fo  rthis  quar- 


law  and  draft  such  other  docu- 


period  last  year,  the  Dominion 
Bureau  of  Statistics  reports. 

This  brought  the  starts  in  the 


H.  FLOOD  &  CO.  LIMITED 


terly  period.  Holders  of  certificates  prefixed  "M”  will  receive ®a  aiay  be  required. 


this  quarterly  distribution  in  three  equal  payments  on  the  15th 
day  of  July,  August  and  Septeember,  1961. 

MUTUAL  BOND  FUND 

Total  net  assets  .  $  1.249,279  $  1,427,848 

Units  outstanding  .  188.272  233.005 

Net  asset  value  per  unit  .  6.63  6.13 

3  months  net  income  compounded  per  unit  6.56  7.73 

12  months  net  income  compounded  per  unit  27.61  29.52 

Total  net  assets  of  MAF  represents  the  combined  net  assets 

of  MAF,  MIF  and  includes  the  holding  of  152,141  units  of  MBF. 


le  15th  j  Your  accountant  will  advise  you  ended  June  30.  1961  amounting  to 
(regarding  your  business  interests  $722,000.  Earnings  for  the  com- 
Ao-QAoiand  taxation  matters.  He  is  well  Parable  period  in  1960  were  $188,- 

233’S  qualified  to  prepare  an  analysis  of 

;  ,~r  ♦  t  I  J  1-  K-if  5879,000  during  period  to  $8,412,- 


•  i  MONTREAL  TRUST  CO.  Thii;  Kroiiffht  the  starts  in  the 

_  .  MonU»*l  Trust  Co.  idvisos  that  an  siarw  in  ine 

«-•  t  ij  additional  100  aharen  havt  boon  isiuMi  first  half  of  this  year  tO  54, 359 

Royalite  Oil  Co.  Ltd.  reports  net  pursuant  to  the  company's  restricted  ggHi;  up  31  per  cent  from  the 

earnings  for  the  six  month  i^ri^  .IS'ouistVndinr'  fir.st' ’half  of  1960 


620  St.  iomei  SirssI  WsU 
MONTREAL  3  OUE  •  Vidor  7  dST\ 


B.lSlyour  e.state  assets  and  liabilities,  qqq 


l  You  may  wish  to  select  a  trust  Charles  Hay,  president,  reports 


Manitoba  Feed  Plan 
Looks  After  Farmer 


that  crude  oil  production  for  the! 
turn,  —  twice  as  many  failures  six  months  amounted  to  720,000] 


Special  To  Tha  Financial  Timas 


Commercial  Failures 
Up  23  P.C.  in  June 


occurred  in  these  two  lines  as  barrels  compared  with  660.000|  WINNIPEG  -  Mantoba  s  pre- houses  and  the  livestock  com- 


cent  from  128  failures  in  June, 
1960.  The  latest  total  was  the 


in  May.  barrels  in  first  half  of  last  year.! 

Small  increases  were  shown  Natural  gas  sales  were  6,049,000i 


L.W  i  wholesale  and  retail  trades.  Mcf.  for  the  six  months  ending 
highest  since  February  this  year  ^  manufacturers  June  30.  1961,  compared  with  5  -  w 

when  a  post-war  high  of  215  was  -j-u,  M«r  coo  onn  i.e>  aas  proposed  a  new  scheme  ot 

chnwn  ®®  eight-month  low.  Mor-  592,000  Mcf.  last  year.  .  ,  ^  _  l_  .  relieve 

tality  ran  noticeably  higher  than  Refinery  throughput  for  the  ■ 


mier,  Hon.  Duff  Roblin,  intent’mission  houses,  due  to  the  ex-, 
on  wooing  back  the  slippery  treme  shortage  of  feed.  ; 


Ottowa  Help 


Increased  by  abou^t  23  per  cent  slightly  in  june  io  »/.i  minian  trade  groups  except  ser-  rels  per  day  compared  with  9,398 

56,986  million  in  May,  but  which  held  about  even  with  barrels  last  year.  Sales  of  gas- 
month  being  up  at  206  from  168.  wwe  below  $8.3  million  in  June,  jggp  „,i„  heating  oils  and  diesel  fuels 

Dun  &  Bradstreet  of  Canada  1960.  i  _ _  ro  nnn  _ j 


Limited  reports.  This  figure  rep-  Construction  and  service  ac- 


CahoJIaa  Tvidt 


r  -w  I  /-•  J  1 1  r  k  rt-  tality  ran  noticeably  higher  than  Refinery  throughput  for  the  "  .h®  nmhipms  arisins  oni  i  Mr.  Roblin  had  hopes  of  Domi-i 

Comnwrcial  f^ures  in  Canada  Dollar  liabilities  were  up  j^^t  year,  however,  in  all  Indus-  year-to-date  averaged  9,737  bar- Hr'JJne’h?* ®“Snion  government  assistance  toi 
Increased  by  abou^t  23  per  cent  slightly  in  June  to  $7.1  million  ^^.y  trade  groups  except  ser-  rels  per  day  compared  with  9,398  ®  P  2  8  ■  |finance  the  subsidy,  but  confirm  ; 

in  June  over  the  proceeding  from  $6,986  million  in  May,  but  which  held  about  even  with  barrels  last  year.  Sales  of  gas-  The  latest  proposal  is  to  estab-'ation  of  Ottawa’s  intention  to 
month,  being  up  at  206  from  168.  wwe  below  $8.3  million  in  June,  oline,  heating  oils  and  diesel  fuels  I'sh  a  set  of  municipal  fodder  [participate  has  been  slow  inj 

Canada  19M.  - -  were  53,000,000  gallons,  compart  “banks”,  composed  of  grainjeoming.  The  Manitoba  Govern- 

Limited  reports.  This  figure  rep-  Construction  and  service  ac-  ^  mm  t  •  with  48,750.000  gallons  during  the  which  will  be  too  poor  in  quality, ment  is  hopeful  of  getting  atj 

resented  an  increase  of  63  per  counted  largely  for  the  June  up-  9“3xOtlth  Gottl  ^alf  of  1960.  to  get  any  saleable  grade  on  the  least  50  per  cent  contribution  as! 

•  Since  the  beginning  of  the  year,  open  market  but  which  can  still  a  national  emergency  assistance ' 

_  _  -  ®  4  '  In  I nnne  Rv  IDR  the  company  has  participated  in  be  salvaged  for  feed.  To  imple-, project. 

^  JL  Arfl/Ufio  uy  xxfu  the  drilling  of  ll  wells.  Ten  have  ment  the  plan,  Mr.  Roblin  sug-j  The  premier  said  that  thej 

I  A  TIWAI.  !  —  been  completed  as  oil  wells.  gested  a  bonus  of  $5  per  ton  will  scheme  will  go  a  long  way  to-! 

l  ^  Number  of  loans  authorized  by]  A  permit  has  been  issued  to  be  paid  to  any  farmers  who  cut  (wards  correcting  the  feed  short- 

M/iru  rAMADiANS  SINCI  1117  the  Industrial  Development  Bank 'the  company  by  the  Alberta  Gov-  green  crops  for  forage  after  age.  He  expressed  real  concern 
WOariNO  WITH  CANADIAN*  »  linthp  first  nine  months  of  the  1  ®f""’®"^  ‘o  construct  a  28-mile  receiving  sanction  for  this  action  over  the  “basic  herd”  situaUon. 

im  me  iirst  nine  monms  ot  mei^^,,.  Wildcat  from  the  local  fodder  bank.  ^explaining  that  the  930.000  head 

[banks  current  fiscal  year,  ended  I  Hills  and  Jumping  Pound  fields  The  bonus  is  calculated  to  of  cattle  in  Manitoba  must  be  I 
June  30.  1961,  amounted  to  927, (to  connect  with  one  of  the  com- cover  the  cost  of  cutting  and  maintained  as  a  minimum' 
up  67  per  cent  from  554  for  the  pany’s  existing  pipelines  for  handling,  and  the  benefit  will, strength. 

'same  period  of  the  previous  transmission  of  natural  gas  accrue  back  iit  most  cases  to  the;  Besides  the  cash  value  of  the 

v®ar  Th®  infal  amount  aiithoriz-  *'quids  to  Calgary.  Thc  engineer- farmers  themselves  in  the  form, bonus  payment,  farmers  cutting 
ed  in  the  oeriod  was  $49  454  000  *"®  survey  work  has  com-;of  an  assured  feed  supply  forlfeed  for  the  banks  will  qualify 

romnared  with  *29  275  fHK)  a  *^®'’®®'*'  Construction  will  start  their  livestock.  Towards  the  cnd  for  crop  insurance  payments, 

xo...  aera^LreLe  of  M^r  cenT  "s  ^o®**  f**®  *-'gbt-of-way  has'of  June  a  rather  alarming  according  to  a  supplementary! 

i  The  number  of  customers  on  ^«®** ,  f  ®"<J  ‘b®  survey! volume  of  ”**'■: 

the  books  of  the  bank  at  June  30.  =1!!!^ - Iwere  reported  by  the  P*®^*."®  j;? 


An  international  bank 
can  help  you 


WORKING  WITH  CANADIANS  SINCI  1117 


The  Bonk  of  Novo  Scotio  con  probobly  save  you  time 
ond  money,  if  you’re  doing  business  outside  Conodo. 
Scotiobonk  has  offices  in  the  lArited  Kingdom,  the 
United  States,  the  Caribbean,  o  trust  company  in  the 
Bahamas  and  one  in  New  York,  plus  correspondents 
throughout  the  free  world.  For  full  information,  just 
visit  the  branch  nearest  you. 


The  B  of  M  wm  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


1961  increased  to  2,507  for  an 

Bay  Oil  Shows 

1 1898  customers  for  $119  million  (  .  ' 

h  orn' ”  “c™,  oi  ,hc  m  Sharp  Production  Increases 

I  loans  authorized  in  the  first  nine!  _ 

(months  of  the  present  fiscal  year] 

were  for  amounts  of  $25,000  or  CALGARY  —  Hudson’s  Bay  OiliHudson’s  Bay  Oil  and  Gas  par- 
less.  Over  71  per  cent  were  for 'and  Gas  Co.  Ltd.  achieved  new  ticipated  in  the  drilling  of  13 
$50,000  or  less  and  the  average! records  in  most  phases  of  its] gross  or  5.2  net  exploratory  wells 


iscaled  according  to  whether; 
there  was  a  complete  crop  failure ' 
or  whether  the  green-cut  crop 
i might  have  had  some  market^ 
(value  if  allowed  to  mature.  l 


THE  BANK  OF  NOVR  SCOTIH 
CANADA  .  LONDON  .  NEW  YORK  .  CHICAGO  •  THE  CARIBBE^^I 
CORRESPONDENTS  THE  WORLD  OVER 


loan  was  $53,348. 
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Toronto  Winnipeg  Regina  Soikotoon  Colgory  Edmonton  Vancouver  Victoria 

I 


business  during  the  first  half  of  of  which  three  gross  or  1.0  net 
'  1961.  Net  income  was  higher  than  wells  were  successfully  completed: 
in  any  previous  half  year  and  as  discoveries  or  extensions  of 
new  highs  were  also  established  natural  gas  reservoirs.  The  com-' 
in  rates  of  production  for  crude  pany  participated  in  24  gross  or! 
oil,  natural  gas  liquids  and  na-  18.1  net  development  wells.  Suc-I 
tural  gas.  cessful  development  completions 

,  The  company  and  its  subsidi-  totalled  17.0  net  oil  wells, 
aries  had  net  income  of  $3,090,000  Capital  and  operating  expend-: 

^‘'■fk  “***’®®  f®«-  ®"J  developing] 

(half  of  1961.  That  compares  with  ,  .  ,  .  .  . 

(net  income  of  $614,000  or  3  cents  '"eserves  of  crude  oil  and  natural] 
(per  share  for  the  same  period  of  Sas  totalled  $11,644,000  for  the 
last  year.  first  half  of  this  year— down  $366,- 1 

I  The  company’s  net  production  6®®  from  a  year  ago.  During  the 
of  crude  oil  and  natural  gas  period  under  review,  $4,331,000 
i liquids  averaged  26,144  barrels  "’as  expended  in  the  West  White-, 
!pcr  day  for  the  first  half  of  1961  court  area  where  facilities  are] 
I— an  increase  of  3.684  barrels  per  being  installed  for  the  production' 
jday  or  16.4  per  cent  over  the  first  ®f  ‘be  company’s  large  reserves 
ihalf  of  1960.  In  comparison,  total  ®^  natural  gas  and  related  pro- 
Canadian  production  of  crude  oil  ducts  in  the  Windfall.  Pine  Creek 
and  natural  gas  liquids  increased  ®®d  Beaver  tteek  fields.  These 
nine  per  cent  to  613,000  barrels  facilities,  estimated  to  cost  a 
per  day  for  the  first  half  of  this  f®^®'  ®f  $11.256,flJ)0,  are  expected 
year.  to  be  completed  on  or  about  year 

The  company’s  sales  of  natural  ®"d- 
gas  averaged  60.4  million  cubic  Exclusive  of  outlays  on  the 
feet  per  day  -  an  increase  of  15.7  Whitecourt  project.  Hud- 
million  cubic  feet  per  day  or  35.2  ®®"  ®  ®®y  airf  Gas  spent  $7,- 
per  cent.  About  80  per  cent  of  513,000  in  the  first  half  of  1961 
this  increase  was  attributable  to  ^®‘'  ‘‘"ding  and  developing  re- 
greater  deliveries  from  the  Ces-  —  a  decrease  of  $4,697,000 

ford  field.  compared  with  the  first  half  of 

1960.  The  company  plans  a  con- 
I  Development  Spending  siderably  higher  level  of  expend- 
1  itures  for  the  second  half  of  this 

1  During  the  first  half  of  1961,  year. 
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602  W.  HASTINGS  ST. 
Vancouver  2/  B.C. 
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gig  Projects  Planned  By 
Shawinigan  &  Chemicals  Co. 

rrcliminary  work  will  com- 1  the  petrochemical  project  by  sub- 
„ence  shortly,  it  is  announced  I  scribing  for  shares  of  Shawinigan 

tiv  .1.  A.  Fuller,  chairman  of  >  ChemicaKs  Ltd.,  and  coincident- 
Ttie  Shawinigan  Water  and  |  ally  transferring  to  Shawinigan 
Power  Co.,  on  construction  of  a, Chemicals  its  present  50  per  cent 
J20  million  petrochemical  plant  interest  in  B.A. -Shawinigan  Lim- 
jiv  Shawinigan  Chemicals  Limit-]  ited.  In  view  of  the  50  per  cent 
^  and  an  associated  $45  mil- i  interest  already  held  by  Shawi- 
lion  300.000  kilowatt  thermal' nigan  Chemicals,  B.A.-Shawi- 
electric  station  by  The  Shawi-i  nigan  will  then  become  wholly- 
nigan  Water  and  Power  Company  I  owned  and  a  division  of  the 
on  ihe  south  shore  of  the  St.  |  Chemicals  Company.  The  num- 
Pawrence  River  not  far  from ;  her  of  shares  of  Shawinigan 
jlontreal.  |  Chemicals  to  be  owned  by  British 

The  power  company  will  also  ■  American  Oil  after  these  trans- 
begin  construction  soon  on  its !  actions  will  represent  25  per  cent 
Des  Coeurs  hydro-elcctric  devel-jof  the  resulting  share  capital  of 
Inpment  on  the  Upper  St.  Maurice  j  Shawinigan  Chemicals.  ' 

!l!i\er.  .  •  ,  ,  .  ,,,  Integration  of  the  petrochem-' 

'  The  petrochemical  plant  will  ijcal  project  with  the  thermal 
ibe  located  at  Varennes,  Que..; station  offers  advantages, 
close  to  the  present^  plant  ofjto  both.  Mr.  Fuller  points  out, I 


DOMINION  TAR 
ANNOUNCEMENT 


Westcoast  Proiits  Make  Moore  Corp.  First  - 

Shorp  Goins  in  1st  Quorter  Cornered  DectI 

Moore  Corp.  Ltd.,  in  an  in-  Seefcs  Ventures  Windup 

VANCOUVER  —  Westcoast  welding  is  under  way  on  the  .W-itprim  cfaipmpni  pnvprini,  nnpr.  • 


Moore  Corp.  Ltd.,  in  an  in- 1  jeeKs  venwres  wmaup 
VANCOUVER  —  Westcoast  welding  IS  under  way  on  the  .504- terim  statement  covering  oper-  ■ 

Transmision  Co.  Ltd.,  showed  mile  pipeline.  Nearly  60  milesi  - 

net  earnings  of  $514  856  for  the  of  the  route  has  been  trenched  consolidated!  TORONTO  -  Directors  of  Fal-  McIntyre,  now  has  control  of 

three  months  ended  June  30,  and  about  2a  mdes  of  P'Pe.are  ^ent  year,  reports  consolidated  ^  of  Falconbrkjge  through  its  effect. 

Frank  M.  McMahon,  president,  welded  and  in  the  ground.  1  is  net  earnings  for  the  period  some-'  ^^t^ecs  Limited  and  dv^  McIntyre  ive  controA  of  Ventures.  As  a  con- 

told  shareholders  at  company  s  estimated  that  approximately  [what  lower  than  for  correspond-  Porcupine  Mines  Ltd.,  at  meet-  dition  of  McIntyre's  agreement  to 

annual  meeting  I’cce.  P'P*'laying  per|jj,g  period  of  last  year  at  $6,203,- 1  ings  of  the  respective  boards  this  Ventures  entering  into  this  merg- 

pared  with  a  net  loss  of  ^  I*’®  ^  oniweek.  approved  in  principle  aier,  Mclrrtyre  is  to  acquire  for 

“^I^ntSve^drSe  ^S  ^orthei J ““‘standing,  as  plan  for  the  merging  of  Falcon-] cash  28«,600  treasury  shares  of 
auarler  o(  ,W,  B-C-  S'ds  at,  the  average 


fis'c.,Tea^'''lrirth.“^™  which ’Ji'rf  the  FaicoSe 

Mnv^^  PflrninL  ^Pri^  n^nJican  be  fully  developed  Period  of  Ventures  (other  than  shares]  shares  traded  on  the  Toronto 

fhrpp  fimpc  «*fpr9p  pt  *1?^^^^  ..  ““^er  rcview  were  slightly  of  Falconbridge)  will  be  trans- ]  stock  F.-xchange  during  the  month 

nrnfft  11  ^  f  ^  •  'y*'  Operating  the:  higher  at  $78,687,152  as  compar-  ferred  to  Falconbridge,  at  con-! of  Jubr.  1961. 

iP‘P«''?«  with  an  initial  through-jed  with  $77,296,871  but.  due  tolsiderably  below  market  values,]  The  mercer  will  involve  amone 
Mr.  McMahon  forecast  that  out  of  approximately  20,000  bar- 1  increases  in  manufacturing,  sell-jin  exchange  tor  approximately  I  other  things  aonroval  of  the 

*harnlv"in®thp"fr3  hoTf  nf  -^p  p'l'.LV*  thiV, '"A  of  Falconfmidgc.jsharciioldei-s'  of  both  Falcon: 


s?a?p?;!n  thHetoS  hat  of  [iiuisaid  ’^We  e‘!c%’;uSiuhb‘;^fu'rei-"^^  expWs  1  B^.^-^res  of  ^^Von.^  o7^S‘  ^^10^ 

fiscafyeaJ  endTng'  5^rch  5  iSlfincreVs^'^atidlytJ'aJd  oSingTnS'w^slwni 

1962.  First-quarter  earnings,  he'al  wells  are  dHlled.  There  is  a  at  Zestmfnt  inV"n“if  "‘=‘=fsary  amendm^t 

pointed  out,  accrued  from  aver-l market  in  southern  British  Col- ngme  was  off  at  $210  357  aslK^iIi^  **vP*^w  Ir  securmg  the 

age  daily  sales  of  301  million! umbia  for  approximately  70,000  against  $249  931  holders  on  the  basis  of  104  shar« |  Falconbridge  bonds,  and  the  ul- 

-r _  j  _  a  Ii _ _ *_».  agamsi  I  of  alronbridce  for  each  100 1  timatp  ainHinr»  im  nf  Vnnhiroc 


T'  nln  CheSs’  S  Mau  Lp  •  ‘^r.  Fuller  points  out.  E.  A.  THOMPSON  c^bic  fm  of  gas  dudng  S  barrels  W  Falconbridge  for  each  100  tin.iate  winding  up  of  Ventures. 

.Shawinigan  tnemicafs  »i.  Mau-  since  economic  success  of  the  -lu  r  ^  leei  oi  gas  curing  .'\prii,| parreis  per  aay  ano  me  on  interim  statement  points  out;. hares  of  Ventures  Of  the  said  .Fiill  infnrmaiinn  uill  Hp  oivpn 

,i,.p  Division.  It  is  expected  to  netrochemical  niant  HpnpnHs  appoi»>'nenr  of  Mr.  L.  A.  May  and  June  which  are  "the  jective  and  purpose  of  the  West-  that  increase  in  sales  was  shown  t!!,!  ,  “ir,  k  ^  '“‘“^tion  will  be  given 

no  into  operation  in  mid -1963.  a  very  considerable  extent'  ^ ‘•'■onp '''c-IVrsidcnt  comparatively  slack  months  for  ern  Pacific  pipeline  project  is  to  Respite  the  lower  rate  of  busi-r°t  of  Falconbiiclge  in-,U  sharchoders  as  soon  as  fur- 

r £ si-h »,  ,n  septcbcp. 

■  nil  is  scheduled  to  go  into  op-l  plant  will  provide  an  assured  ''re-Presidmi  oi  Dominion  I  ar.  rarniL'^”"-n*’ k  n  u  .  ,  -iv  u  [states,  was  due  largely  to  more,  ,  .  ,  |b  064  000  noiinds  in  the  second 

f,a,ion  in  mid-1964.  and  the  market  and  at  the  same  time - ^  i“arn'ngs  "'‘‘I  be  substantially  Westcoast  Transmission  .shares, intense  competition  and  continu-i/VlonarCn  Knittlliq  'miartT  0^1^  u4nrli 

:,ocond  unit  about  a  year  later.lhave  an  assured  suppfy  of  Tel'ci  li  />•!  rsl  better  than  that  of  the  first  quar- have  been  accepted  for  trading  ing  increases  in  certain  cost  ^  2  6  i  doS’ oV  a  J 

The  British  American  Oil  Co.ioil  Shfiil  Oil  Plant  Montreal,  Toronto  andijtems.  'EaminOS  LoWfir  ^’n.Vrin!,  ir  ‘ ' 

’;d  will  process  crude  oil  to '  p  ^  ,  ,  ,  At  the  Western  Pacific  oil  pipe-  Vancouver  Stock  Exchanges  and  i  incoming  orders  in  the  last  two, ^9*  vea^  e 

nrovide  the  raw  materials  lor'  Products  of  the  petrochemical l  A*  Caupn  klanric  sP°"S“'ed  by  Westcoast'are  now  listed  on  all  three  ex-lmonths.  it  is  stated,  have  shown,  o.ii  ”  operating 

ifhe  petrochemical  plant  and  at  P  Fuller  states,  will  be  JCVeil  ISIdliaS  Transmi.ssion.  pipelaying  and! changes. _ isome  improvement,  and  the  out-'  >‘ona'ch  Knitting  Co.  Ltd.  re- 

ilhJ  ^me  time  heavy  fuel  oil  Propylene  and  other  „  ['““k  for  the  balance  of  the  year  ports  net  earnings  down  to  $41.-,!^^®'® 

in,  me  thermal  station.  .At  the  products  w,h,ch  are  basic  build-  ^“"ipaoy  of  Wood  Pllln  “‘“"s  ®f  Paperboard;  is  good  .536  for  the  six  mouths  endtxi  June a^toThasi^^' 

«t  operations  the  «  Ife  chemical  Indus.  «  WOOG  rUlp  »■«>»"-?  Pr'  '"-I! - -  30  This  compare.  »Uh  ncl  In-i'"® 

Lccocdino  uill  he  rarried  out  ">'.  The  ethylene  will  be  used  ^spoan  r  lani  at  seven  ‘Stands,  q  i  .;  ii  40.0(X),000  board  feet  of  lumber.  Ifs  n  ^  r*  x  I  _ _ _  ,  .  -J  Z 

thp  ^British  American  Oil  Primarily  for  the  production  of  project  was  the  result  ot  r  rOQUCtlOII  UD  Hydro-electric  power  developed  DU  POIlt  FlfSt  r'ome  of  $/0,042  far  (he  cones- i2n£|  QuOrtCr  Goifl 

'vnntrpal  Fast  refinery  but  plans  acetaldehyde  which  will  be  ship-  company's  desire  to  replace;  -  ,by  the  company  for  use  in  all  ,,  ir  c  I  A  J  ponding  period  last  year.  '  I 

have  been  made  for  future  con-jP^  Shawinigan  as  an  altcrn-  delivery  of'  Production,  dome.stic  u.«e.  and  mills  wil  exceed  .300,000  H  P.  iHdIt  bSlDS  AHU  Earnings  were  down  beoause  of  ■  I^TCTflO t lOHOl  rGiC 

sinirtion  of  a  crude  oil  distilla-' -supply  of  this  im-  ® o  eonsnnws’°a"’Sni®n'’“'’’*  panada]  - - — — - flaln  '“Sh^r  costs  which  could  not  be!  International  Petroleum  Co. 

«"  :Ss  prSS  fc”  .Son!"  in--''!''''  m«hV:(  “il'clnadlSli^  FlfSt  Half  EamiligS  'Stn°'’p;°osS“Ta'S  "  ‘■  'li''  T"'  r™!."' 

B.A  „  pciCp...  ir,roirhTSl.S».SSr‘Sc,'!„"  .T.  -5ales,  Earnings  Off  I  mcchscs  .  .a,cs  ,od_,n  7;  J- v™- 

The  British  American  Oil  Co. ; for  the  expansion  of  operations ] ^“’’^Pa'^able  to  those  at.  Output  for  the  month  was  978 -  eainings  aftei  all  charges  a  'g^yj.  000  or  59  cents  a  share  compared 

ttill  also  participate  in  financing:  there.  I®"  refineries.  loss  tons  compared  with  931,992i  On  lower  sales.  Canadian  In-,  reported  by  Du  Pont  of  Canada  i„„rpaj.„  .Aupther  due.  1  with  $7..500.000  and  .52  cents  in 


iHalf  Sales  And  Ti^l^TZe'^owruLuse  U, '  I  "ternationol  Pete 

p  •  Pain  higher  costs  which  could  not  be!  International  Petroleum  Co. 

Caminys  Uain  ^passed  on  to  customers,.  K.  L.  I  Ltd.  rerwrts  estimated  consolidat- 

-  j  -Markson,  Pre.sident.  sa>»;.  ed  net  earnings  in  the  throe 

Increases  m  sales  and  ,n  net  Future  earnings  will  on  ^  ^  , 

earnings  after  all  charges  arefb  I'ty  to  increase  pnsces.  he 


^  raiurescomparaDietotnoscai,  Output  for  the  month  was  978 -  rammgs  auei  -  000  or  59  cents  a  share  compared 

'  tons  compared  with  931,9921  On  lower  sales.  Canadian  In- ,  reported  by  Du  Pont  of  Canada,  .tupther  due. :  with  $7..500.000  and  .52  cents  in 

Ss'  incLc'Soi'oii  •'‘<1  for  the  first|I^td.  in  an  interim  to  devaluation  of  the  Canadian  , he  ^responding  period  last 


nings  of  42c  on  14,187.6021*®'“",  u  1  'a.775  tons  from  .  .  months  end- ! covering  operations  for  the  first, dollar  because  most  of  the  com-] 

res  outstanding  at  June  ,30.]  beating  and  loading;  H9,979  tons  and  exports  rose  to  /  1  u  j  I  half  of  Ihe  current  year  pany’s  raw  materials  arc  im-  !^ 

1  For  the  first  half  of  lonn  facilities  for  either  railway  tanki242.241  tons  from  219,013.  ed  June  30th,  a  fairly  sharp  drop  ®'  current  year.  norled  ‘® 

‘■u*  ITSl  nan  OI  J96(l,  .  T,.  th..  i..»’  .u: . I-  .  ..  I  iCpIps  fnr  fhp  K  months  pndpri  P®r‘Ca- 


!  »  •  7*  I  learnings  of  42c  on  14,187.6021*®’""^®  '®®“*®‘cd  stor-| increas^  to  7a,775  tons  from  .  ..  .  .  months  end  [covering  operations  for  the  first, dollar  because  most  of  t 

Improving  Trend  -shares  outstanding  at  June  ,30.]f8®,  ’*^"‘‘"8  *°"®  fnd  exports  rose  ‘0  a  half  of  the  current  vear  Pany’®  raw  materials 

,  "  ®  1 1961.  For  the  first  half  of  I960  facilities  for  either  railway  tanki242.241  tons  from  219,013.  ed  June  30th,  a  fairly  sharp  drop  "all  ot  me  current  year.  ported. 

!  pnf  rinininifin  ThT  I®°f  consolidating  SI.  Law  pence’s  I  frucks.  Additionally]  To  the  end  of  June  this  year,  in  net  earnings  after  all  charges,  f^'es  for  the  6  months  ended. - 

\FOT  l/OminiUn  lur  *hnrp  was  a  m-nfii  nfif°r  marine  delivery  there  is  aiproduction  totalled  5,716,268  tons,  10- nnn  on,ioi  ip  ->0  ppp,,:  ’b'"®  ^‘b  1961  are  estimated  at;_,  ,  _  , 

'  -  '$3.340  395  and  per  common  sha?/ 1’ P'Pebne  that  extends] against  5.515.045  tons  in  the  same  ’  ‘  ‘^®"*^l$53,600.000  as  compared  with  Shcrritt  GOTClOIT 

4n  apparent  trend  towards  im-'earnings  of  46c  on  c  ops  qq?: from  the  plans’  storage  tanks  to!  Period  of  1960.  Demestic  con-  ®  -'bace  on  out-standing  common,  $49,805,000  in  corresponding  , 

Iproving  sales  and  profits,  with; shares  outstanding  at  June ’30  '”*®  1 -sumption  was  4.273.482  tons,  com-  stock,  as  compared  with  $4, 492,- 1  period  of  last  year.  Net  earnings itarflinQS  UeClinE' 

Ithe  second  quarter  of  1961  show-, i960.  !  Sbell  reasoned  that  more  roads! P^ced  with  4.227,M9  tons  a  year  000.  equal  to  51  cents  a  share. If®*"  P®c>®d  under  review  amount-;  _ 


In  <hc  six  months  ended  June 
30  estimated  earnings  were  $17.- 
OOO.'flOO  or  $1,17  a  .share,  the  same 
as  in  the  corresponding  period 
of  1960. 

(Company,  with  operations 
(iiicfly  in  South  America,  is  more 


ling  a  substantially  better  ratio  to  _ _  !a®d  highways  would  be  asphal-il^clier.  Exports  increased  to  l.-j sales  for  latest  period  amounted  “‘f  ‘®  “P  from  $3,680]  <j|,g,.pj|(  Gordon  Minos  Ltd.  re-  '^an  99-per-ccnf  owned  by  Esso 

1960  than  did  the  first  quarter., Mniinfairi  1  e*  "’""8  ‘be  North  Shore  if  376,681  tons  from  1,277,88.5  tons.  | to  $88,300,000  as  against  1960  first  f®*"  f"'®‘  ball  of  1960  and  were  earnings  of  $915,000.  Standard  ( Inter-America>  Inc. 

ij'i  reported  by  W,  N.  Hall,  presi-l  "5  IflUUllIdin  I  5l  sufficient  quantities  of  asphalt!  — - - - - -  i  half  sales  of  $91,500,000.  i®dual  to  54  cents  a  share  as  j,  ,  g  fop,  - 

[dent,  in  a  letter  to  shareholders jUaU  Carninne  flain  and  modern  faciliHes  were  made  D0H0(|«»  A||F0any  i  Operating  income  is  reported] ®  ®bare.  j|.,ppp  month.s  ended  June  sa'Wide  April  Gain  In 

(overing  results  of  Dominion  Tari^®'*  Carniiigb  Uaill  available.  Roadbuilders  can  now  7  al  $8,219,000  as  compared  with!  Report  states  that  increase  of  [g^j  p^p  second  quarter  last  M^f'i  ft-*  noliwAviAc 

■  k  Chemical  Co.,  Ltd.  and  its  sub-1  -  ;obtain  lower  cost  liquid  ^^Pbalt.ipvipa.Anriln  Morffpr  i$10,44I,000  while  investment  in-  ”  '"  ®"  j®  .Pf*^  year  net  earnings  were  revwrtod  V3  5  e  ivcries 

i.'sidiaries  for  the  six  months  end-]  Net  earnings  for  the  fir.st  six'®"^  complete  more  miles  of  road  '  Jl'  '  [come  was  up  at  $102  000  from  review  was  due  mainly  to  gf  $1,143,000  or  10  t  cents  a'  O'TrAWA  —  Net  deliveries  of 

fd  June  30,  1961.  imonth.s  of  this  year  amounting  to' "'‘b  budgets  established  for  this'  -  ,  $70,000  Income  tax  provision  was  ®barp.  natural  gas  through  Canadian 

Dunne  the  6-month  oeriod  hci*2, 655.000.  or  35  cents  a  share,  are!  ^be  overall  saving  not;  The  combined  operations  of  ^  $3.580  000  as  against  quarter.  In  addition  to  Net  for  Ihe  six  months  ended /transmission  line.s  in  April  in¬ 
state  5he  size  of  government  de-j  Ang  o^NewM  and  Pnee  ™  ^  "®  "8amst  f,,  polyethylene  ju„e  30  was  $1,606,000  or  14.2]  creased  46.7  per  cent  to  .33,429.113 

.laie.,  me  size  01  me  company  apartments  but  also  commercial  Brothers,  A  C.  Price,  president  *  „  .  resins,  gams  were  made  by  most  tents  a  share  comparcHl  with? MCF  from  22,780,492  in  corres- 

v  a.s  marked  y  increa.s^  by  the  ^^g"’  S  ,05  "  «  '  residential  consumers.  of  Price  Brothers  and  Co.  Ltd..  c  Allen,  pr^ident  „g„u{getured  products,  the  phy-  $2."o5.0^  and  IS.eTent.su  ;  ponding  month  of  1960.  the  Dom- 

mcces,sful  offers  to  the  31  cenfs  rsha^e  - - 'states  in  a  message  to  .share.jP®'f®  out  m  interim  statement  shipments  being  "^:idon  L.  Brown,  president,  inion  Bureau  of  Statistics  reports 

oders  of  How^ard  Smith  Paper ,31  cents  a  share.  PnnerhoflrH  Output  ""''I  ®®"t''>b“  >ng  fac  ors  in  the  T^here  were  further  statc.s  that  nickel  production  iniannounces. 

.Mills  Ltd.  and  St.  Lawrence]  Derating  revenue  totalled  $11.-  ropc^  UUtpUt,,ngs  m  production  and  super-!  e.ss  favourable  operating  re.suls  reductions  in  selling  prices.  the  company’s  plant  at  Fort  Sas-i  This  brought  deliveries  to  the 

I  orp..  Ltd.  for  an  exclmnge  of, 3o4.000,  up  from  $9,916,000.  Hlohcr  in  JunC  |Vision  |t^hat  blasting  agents  continued  to  Earnings  gain,  it  is  pointed  out,  katchewan  amounted  to  6 JJ63,000;January-April  period  to  145,437.- 

inpir  shares,  pominion  Tar  now  indicated  net  income  for  the;  ona  '  Already  Ihe  benefits  of  the  °'®P’*®®  bigh  explosivse  and  reflects  the  Increased  sales  vol-  pounds  compared  with  5J542i300  362  MCF  from  total  of  102,649.594 

owns  99‘r  of  the  outstanding  I, June  quarter  was  $1,629,000,  up!  ,r  f.nn«jiimntinn  in  panaHa  "*®®Scr,  he  says,  are  apparent.  Ibere  was  a  further  decline  in  and  improved  manufactur-  pounds  in  the  first  quarter  a.nd.MCP'  for  same  period  last  year. 

.shares  of  Howard  Smith  and  92% Ifrom  $1,026,000  in  the  first  quarterl^p:*  and  earnings  for  the  fir.st  six  ■'^ales  of  acids  for  uranium  ore  jgg  efficiencies.  Substantial  costs - 

Pf  St.  Lawrence.  i^nd  $1,346,000  in  the  second  quar- are  running  ahead  of  proccs.sing.  "Foreign  markets  for  continue  to  be  experienced  in  the  w  ^  •.  I  T  In  I 

A  comparison  between  the  ac-|ter  last  year.  bfcanadian  Pu"p  fn^kper^S  "Terylene’  polyester  fibre."  he  injtig,  operating  phases  of  the  MY,  CODltOl  rUnCl  fvGCIUCeS 

tual  results  for  the  first  six!  Daily  crude  oil  deliveries  in  the  SciaSF^^^  company’s  mten- states  "were  greatly  reduced  polyethylene  resins  plant. 

months  of  1961  and  the  1960  pro, second  quarter  averaged  158.310, of  1961,  they  were  marginally' domestic  sales  advanced  Depreciation  charges  increased]  n„-f  U/^lrJinnc 

forma  figures  consolidating  St. ibarrels  against  129.378  in  the  firstJower.  "“j  installation  of  a  Despite  inten.se  competition  at  because  of  the  larger  investment  lr  Of  I  OT  wOriC>IOfOri  fflwfOlfiOo 

l.awrence’s  figures  for  lhatiquarter  and  127,916  barrels  dailvi  Production  in  June  was  a3,782!JV8b-spe®ft  ncw^rint  machine  at  home  and  abroad,  shipments  of  in  plant  buildings  and  equipment _ 

pwiod  show  sales  up  1.9%  atjjn  the  1960  second  quarter.  ’  jlons.  compared  with  83.578  lonsi'.  rh,n8i»/  »■-  in  operation.  The  reduction  in 

S154.. 368,021  compared  with  $151,-;  jn  the  latest  six  months  period  in  June.  1960.  Canadian  consump-  p^^""^ though  prices  were  considerably  interest  charges  reflects  an  im-  The  semi-annual  report  of  New  There  were  new  commilfment.s 
4R.'.. ,5.3.3  while  profit  before  minor-,51  per  cent  of  oil  deliveries  went i tion  increased  to  78,886  Ions  from!*^’^;.'"  qf  ho'^^anlhix'^nf  nrn  ’  ^"’'’®  fertilizer  were  proved  cash  position  with  a  con-  York  Capital  Fund  Ltd.  as  of]'®  Rothmans  of  Pall  Mall  Can- 

interp.sts  was  down  3  1%  atlm  refineries  in  the  State  of!76,421  tons.  Exports  were  «.659l^*i"‘"gnZii  ^  some  of  the  sequent  reduction  in  debt.  Taxes  jofh  i960  shows  a  .substan-!"^"’, ‘"8"''®ttes.  m  Caiijwla;  au 

17,242.170  against  $7,471,172.  |Washington  and  49  per  cent  to, tons,  against  9.172  tons.  I  '  As  the^aVS  output  was  packed  in  polythene  on  income  rose  with  the  higher  Kaufhof.  and  dc  Bi- 

After  providing  for  minority  British  Columbia  refinerias.  In,  f®®  ‘he  first  half  of  1961,  out-i^  grows  other  developments ’’*8*-  Reduced  automobile  andilevel  of  earnings  but  since  dc-  ,f  i-  investments  ^ 

imerr.sts.  there  was  a  profit  forithe  corresponding  1960  period  the. put  was  482..377  tons.  camparedjj:|j,  j^8^^^^.^jner  n  p  ®  appliance  production  caused  a  de-  preciation  charged  against  m-  P"  ’  °  p  h  Water  Gevaert  Photo 

the  first  six  months  of  1%1  of  respective  percentages  were  42^'''tb  486.766  tons  a  year  earlier  pnmhinerf  nneraiinn  with  ®bne  in  paint  sales.  come  is  now  about  equal  to  the  Total  assets  are  reportcid  at  Products  and  Peugeot  .Automo- 

J  U  ®‘ ®®®P®®*';®  if  „  'Domestic  u.se  totalled  426  937',.”"®  combined  operation  with  ^  j  a  n  t'rapilal  cost  allowances  for  tax  532,092,000.  with  net  a.sse<ls  at  1  biles  in  the  Common  Market;  and 

i'fi  107,816  and  per  common  share  per  cent  and  .58  per  cent.  010^0^! ‘be  compl^^  i  nioriunateiy.  p  r  e  s  i  d  e  n  t  capital  co.st  allowances  lor  lax  •  .  •  ,  ,  ,  smaUmnnl  Petmleiim  and  Dnir 

■  — — — - ^ilons,  against  430.910  Ions,  and;  .  „,ji|  Kp  ranable  of  s^vs.  it  has  become  nece.ssarv  purpo.ses,  there  is  only  a  nominal  $3i,4/0.(KX),  equivalent  10  |'io.(>z|  Ampol  i  etroitum,  and  Drug 

'  "■  '=1  >!cxports  were  48.1.54  Ions,  c®mpa-;"J^2Sam^w^  oe  capaoie  0  ^  nitroglycerine  op-  provision  for  future  tax  liability  P®®  ®bare.  1’’®“®®®  I^®™"'®® 

Tcd  With  50.593  tons.  St  90  0(7’^*  oT  WeS  erations  at  the  Jamls  Lsland  ex-  in  respect  of  the  first  half  year  This  represents  an  increase  0  ,  Tar.  m  which  there  was  also 

^  A  -m.  T  A  A  !  -  r  ,  .  L  L  J  _  more  than  16%  over  $13.43  per;  some  reduction,  was  received  in 

RAIVIT  OPT  A  ]V  A  n  A  BnY»«>r  L  nhnrnfnri<i<  _ x _ x-  „  share  reported  for  June  30th.|  exchange  for  the  St.  Lawrence 


Ted  with  50,593  tons. 


1  BANK  OF  CANADA  Bo,F.r  Loboraiorie.  . istnrF  c«n.F,urimn  isSL^r/ain'”;! 

I. _ _ _ , First'  Hair  Salas  Up  ;  TU«  Pmc  PImn*’  i100%  over  the  starting  net  worthjwhile  the  increased  holdings  ir 

"  ALLISTON.  Ont.,  -  Baxter]  AA  O  Pi-wnAr  I  ne  ras  riunr  of  the  shares  in  August  1954.  Badlsche  Anilin,  Crown  Life 

Weekly  statement  of  the  Bank  of  Canada  as  at  July  26.  1961,  Laboratories.  Inc.  reports  thatj/rl.  Ot  W.  rUfJCf  iXSffJUl  10  WINNIPEG  -  Con.struction  has  Fifty  per  cent  of  the  invest-  Deutsche  Bank.  Dresdner  Bank 

fhnws  total  assets  $28,669,490  lower  than  previous  week  at  $2,971,-  sales  continued  to  rise  over  1960]  I  r  •  started  on  a  new  $4,500,000  oil  ments  are  shown  in  the  latest  and  Royal  Dutch  arose  from 

:45,ooo.  Investments  are  shown  $24,779,861  higher.  Holdings  of  levels  in  the  second  quarter  of  fZ^mC  IM  raftHnOS  |refinery  plant  al  The  Pas,  Man.,  reports  to  be  still  in  Canadian  slock  splits,  stock  dividends,  or 

Sterling  and  U.S.  Funds  were  $18,678,914  lower,  while  other  a.ssets  this  year,  increasing  6  per  cent  I  ***  1  industry  and  commerce  minister  equities,  but  common  market  exercise  of  rights.  There  were 

"ere  $34,742,926  lower.  Deposits  were  $28,402,990  higher,  while  to  $18,506,000  for  the  six  months  -  Gurney  Evans  announces  here.  equities.  largely  German  and  reductions  in  the  holdings  of 

‘'ther  liabilities  were  $36,017,656  lower.  ended  June  30.  1961.  This  com-  MINNEAPOLIS.  —  M  and  O:for  the  first  six  months  of  1961  ..’’'be  Plant  will  be  built  by  Cana-  Dutch,  now  amount  to  31%:  LIK.  Dominion  Stores.  Hudson’s  Bay 

In  comparison  with  the  corresponding  week  of  last  year,  lolal  pares  to  $17,483,000  in  the  com-  pgner  Company  has  reported] totaled  $41,723,383,  trailing  last  p""  Limited  (if  equities  represent  3-o  and  8  0  Oil  &  Gas,  Philips  Gloeilampen- 

^ssets  were  $91,301,888  higher,  while  other  liabilities  were  $.5,727,376  parable  1960  six-month  period,  second  Quarter  net  sales  of  $21.- year’s  volume  by  5.7%.  plmonton.  It  will  buy  crude  oil  are  shown  for  investment  in  fabriel^,  and  Royal  Dutch; 

nwer  Circulation  was  $41,470,868  higher  than  the  same  period  last  Earnings  for  the  six  month  577101  and  net  earnings  of  $L-  Pacing  the  second  quarter  up-  ’'®’f®  '"  southern  baskalch-  other  parks  of  the  world,  with  while  Panoil.  Simp.sons.  and  Trin- 
year  and  Deposits  are  shown  $51,701,665  higher.  period  amounted  to  $1,064,000  or  equal  to  48c  per  share  turn  was  a  significant  gain  in  southwestern  Manitoba  the  remaining  6%  inves  ed  in  idad  Petroleum  were  elirninated. 

(  OMPARATIVE  FIGURES  HEREWITH:  «0  cents  a  share.  While  these  '^rStte?  than  8%  increase  in'lnsulite  building%roduct  volume  fuelf  a'nd  fn^Se  ScoS^qTrf  r  iiav^l'en  unSMhe  ManaS  5  of  Emnire 

.luiy  26.1961  July  19. 1961  i.b.iwic  ub.  vr.  j  earnings  are  the  s^ond  highest  sales  volume  over  first ; which  nearly  overcame  the  fir.st 

. . .  ...  V r.,..  .  ”c  ’,**  ir"';;  '’”'‘"1  ■"  ,  -  _Tru.l_^,N>W>ork.  - 

nihpr  rurrencie.'t  146.000  174,312  —  28.312  -  41)4,379  are  1^1^  toe  record  earning  Ot  I  company  s  In-. line.  Newsprint  sales  increased 

,  - -  -  — _ _  ..I .0®.  t”,.®®".® ^bo^O’Isulite  building  products,  news-]about  as  expected  in  the  second  - - - - — — - . 

Ao^rvc  Es  TO  ■  iR'  ■  I  achieved  in  the  first  half  of  1960. 1 pj.jgj  ggjj  gpggjgjfy  papers  [quarter  and  slightly  exceeded  the 

ni*r  saMnj*  Elis.  !  .  7"; — -  |  This  Substantial  upturn  since ' comparable  1960  figure.  In  the 

-  - - llsf  Half  Output  the  first  quarter  leaves  1961  sales  I  specialty  paper  line,  however, 

I'^-siMENTs  D..-.-.  Il-'and  earnings  are  still  behind ] recovery  was  retarded  by  by  er-  —  IrtqJ, 

.i.i3.nn,noo  ^  ^  PP*^9  »OP®l^  UPj those  of  last  year.  Net  earnings jratic  and  highly  competitive  t- 


kraft;  30.000  tons  of  unbleached' in  the  company." 


iStart  Construction  j  I960,  and  a  gain  of  more  than] Corporation  previously  held; 

TKa  Prtc  PInnf  i  100%  over  the  starting  net  worth  while  the  increased  holdings  in 

Vn  I  ne  rus  riunr  gj-  shares  in  August  1954.  iBadische  Anilin,  Crown  Life. 

WINNIPEG  —  Construction  ha.s  Fifty  per  cent  of  the  invest-  Deutsche  Bank,  Dresdner  Bank, 
started  on  a  new  $4,500,000  oil  ments  arc  shown  in  the  latest  and  Ro>^l  Dutch  arose  from 

[refinery  plant  al  The  Pas,  Man.,  reports  to  be  still  in  Canadian  slock  splits,  stock  dividends,  or 

'industry  and  commerce  minister  equities,  but  common  market  exercise  of  rights.  There  were 

i Gurney  Evans  announces  here.  equities.  largely  German  and  reductions  in  the  holdings  of 


_  S'frl.nj  Bnd  I'.S  Fund* 
i  Oihfr  rurrendcji 

I  TntsI 
jAlW^VCF.S  TO 

Hitr  and  .Sa\inj»  Elis. 


58.429.914  —  18. 676.914 
174,312  —  28,312 


r.SIMENT* 

;  TsMury  81>1«  .  .133.1.3n,nO() 

:  e,ou.  ,Se<-5,  (2  473,734.000 

.S»c5.  I  Lons  Term)  1,931,462,000 

OI*  Deb  Ind.  Dev.  Bk.  74.068.000 

et6fr  .Secs  24.655.000 


^  Toni 
^  '"d  Dev  Bk 
I  6atili  Pretnisps 
'1  OUier  Assets 

Total 

"miiiitif.s 
%P1WI  Psid  i  p 
Resi  Fund 

Ol  Canads  . 
P*'  Banka 
Diher 


Toiai 

UabiUtiM  (Other  Curr' 
Other  U»bililies  ... 


2.839.069.000  2.814.289,139 

25,000,000  25,000,000 


Jir'sm  iss  '  17  310812  -  liasion]  »0p*'  UPj those  of  last  year.  Net  earnings jratic  and  highly  competitive! 

i.9.iL254!323  '  i27!677  ,  i62!o3o!436  Wrapping  paper  production  for  for  the  first  half  of  1961  came  market  conditions. 

74.065,723  -  2.2n  •  12.W.9W; the  first  six  months  of  1961.  Can-jto  $1,737,212  or  67  cents  per]  New  one-year  agreements  were 

I _ _  adian  Pulp  and  Paper  Associa-,  share  compared  to  $3,195,667  or 'recently  concluded  with  all 

814,289,139  ,  24,779.861  4  io4,8i4,o8o|tion.  rcports  totalled  160,213  tons,i$1.24  a  sharc  camcd  in  the  samc junions  at  the  company’s  Inter- 


11.639,000 

M.540.000 


5.000.000 

25.000,000 

2,070.507.000 

JO.775,000 

675.985.000 

23.942A)00 

7i),702.000 

53.972,000 

85,964.000 


nioaim  -  soi  -  lo.ss?] compared  with  152,496  tons  iniperiod  a  .year  ago.  Net  sales  national  Falls.  Minn  ,  plant. 
oo.moio  -  34.742.926  -  7,531.105. thc  Same  period  of  1960.  Domes-]’  — — — — — — ^  ^ 

&  Knapp,  Associates 

-'*'*’**000  iwhUe  exports  rose  to  18,532  tons;  \ 

,  j  For  the  second  quarter  of  1961.  Form  New  Investment  Co. 


REVIVAL 


10,779.919 

666,098.814 

23,420,277 


'7!^!im  ,  soiTMiuei  production  amounted  to  81,887'  _______________  ! 

'52L723  —  '75o!6i8!tons,  against  74,738  tons  a  year] 

28!402.99o  Tm ,701 .665 ‘ago-  Canadian  use  totalled  70,698  MONTREAL  —  A  second  maj-.  ’The  investment  company  1S| 


+  91.301.888  lagainsl  8,824  tons. 


POINT  SERVICE 

TO  BRITISH  COLUMBIA  FOR  70  YEARS 

BY  THE  YORKSHIRE 


3|c  IWESTMENTS  I 

RKAL  KSTATB  i 

^  trust  manaccmcnt  • 

3^  'nsurancc  * 

%  IMRTAUMINT  savinos  ' 
3|c  IMCOMI  TA*  ! 


^72!682!322  —  18,710,322  +  3.856,731  j toDs,  Compared  With  64,369  tons;!j^j.  |-0g|  estate  investment  partner-  being  organized  as  a  subsidiary 
121,981.856  -  36,017,656  -  5,727,376] ggjj  exports  Were  11  726  tons,  ..  .  .  annn,m..«(  hv  ®’  Trizcc  Corporation,  Ltd.,  the 

2.971.145.000  2.999ir4790'  -'  w, 6697490'  r9i.3oi,688  [againsl  8.824  fons.  ®*’'P  .  _ _  firm  that  was  created  last  year 

■  '  — — —  Webb  it  Knapp  (Canada)  Ltd.  jg  serve  as  thc  owner  of  Place 

and  the  Brili.sh  financial  interests  Ville  Marie  on  behalf  of  all  three 
that  have  already  joined  it  as  Canadian  and  British  associates, 
co-owners  of  the  imposing  new  Initially  this  subsidiary  will  ac- 
$90  million  Place  Ville  Marie  quire  three  new  centres  with  a 
development  in  downtown  Mont-  total  value  in  excess  of  $40  mil- 
'real.  lion  that  Webb  &  Knapp  (Can- 

]  The  Canadian-British  team  are  ada)  Ltd.  is  now  developing.  One 
I  forming  a  new  company  to  ac-  of  these  in  suburban  Vancouver 
quire  and  invest  in  shopping  is  scheduled  to  be  opened  next 
centres  throughout  Canada.  A  month,  and  another  is  under  con¬ 
joint  announcement  of  their  new  struction  in  Halifax  and  will  be 
venture  was  made  by  William  completed  next  summer.  The 
Zeckendorf,  Jr.,  vice-president  of  third  is  to  be  started  soon  in  thel 
Webb  &  Knapp  (Canada)  Ltd.,  Toronto  area.  I 

iand  by  Henry  R.  Moore,  a  direc-  Arrangements  for  the  creation  j 
!  tor  of  the  Philip  Hill  Investment  of  the  new  company,  to  be  known ! 
_  .  .u  I  Trust  Ltd.  and  vice-chairman  of  as  Triton  Shopping  Centres  Ltd..] 

This  comprehensive  financial  service  to  the  people  I  the  Second  Covent  Garden  Prop- are  expected  to  be  completed! 

of  British  Columbia  ha.s  been  continually  improved  and  ;®r‘y  C®-  Ltd.,  one  of  the  two  within  the  next  three  weeks.  j 

'leading  British  financial  organiz-  Officers  and  directors  of  Triton  j 
expanded  since  the  Company's  establishment  in  1888.  ations  that  are  participating  in  Shopping  Centres  will  be  the] 

Ti  .  .1  - _ _  %,i»  'Ihis  continuing  partnership.  The  same  as  those  for  Ihe  parent 

Details  and  reports  of  economic  affairs  -  particularly  financial  associate  Trizec  Corporation  Ltd.  with] 

in  B.  C.  but  of  intere.si  to  investors  and  potential  invesUMY  |  is  the  Eagle  Star  Insurance  Co.  William  Zeckendorf,  Sr.,  the  headj 

I  Ltd.  of  which  Sir  Brian  Mount-  of  Webb  k  Knapp  (Canada)  Ltd., 

throughout  Canada  -  are  contained  m ;  I  aig_  gjjg  g  Philip  Hill  director,  serving  as  president  and  board 

"TV  Yorkskrre  .  a  financial  buHettn  j  **  P;*.®*'’®"’’  ,  nLTn ‘  ^ I 

!  Additional  programs  for  the  ac- Leslie  W.  Haslett,  David  S. 

mailed  free  of  charge.  iquisition  of  other  types  of  prime  Owen,  Neil  F.  Phillips,  David  G.j 

Canadian  real  estate  by  this  im-  Philpott  and  Mr.  Zeckendorf,  Jr.:  j 
Tn  obfatm  yowr  foptM.  iTTAff  >n:  portant  international  investment;  James  A.  Soden,  vice-president] 

THE  YORKSHIRE  CORPORATION  LIMITED  team  are  also  anticipated  in  theiand  secretary,  and  Ronald  R.: 

too  WC9T  pc).ocs  itPECT .  vAHcouvLA  Ac»  future,  Mr.  Zecljendorf  reported.  Lanthier,  treasurer.  < 


Steel  has  long  been  recognized  as  the  mainstay  of  the  modern 
economy.  A  nation’s  steel -making  capacity  is  a  sound  measure  of 
il*  industrial  achievement,  and  its  steel  production  a  bellwether 
of  its  economic  strength. 

/f  rn  ietv  of  the  (Canadian  Steel  Industry  and  three  of  the  leading 
companies  will  be  found  in  the  current  issue  of  our  Monthly 
Bulletin,  together  with  other  articles  of  interest  to  investors. 

If  vou  would  like  to  know  more  about  this  basic  Canadian  industry 
and  its  investment  prospects,  simply  complete  and  mail  the  ac¬ 
companying  coupon  to  us.  Our  Bulletin  will  be  mailed  to  you 
promptly  and  without  obligation. 


•  This  comprehensive  financial  service  to  the  people 

I  of  British  Columbia  ha.s  been  continually  improved  and 

•  expanded  since  the  Company's  establishment  in  1888. 

I  Details  Rnd  reports  of  economic  affairs  -  particularly 

'  in  B.  C.  but  of  intere.si  to  investors  and  potential  invesUMY 


throughout  Canada  -  are  contained  in  ; 

"TV  Yorkshire  Letter"  -  a  financial  buHetfn 
mailed  free  of  charge. 

To  obttnm  ^fmr  ***-4/,  *n: 

THE  YORKSHIRE  CORPORATION  LIMITED 


R^o55,  Knowles  &  Co.  Ltd. 

2  $  ADELAIDE  STREET  WEST,  TORONTO  I 
Telephone  368-1701 


I  900  west  ecNoe*  ttPEE, -Vancouver  ac. 


,  I  tion  Claude  Jodoin,  president  of  the 

,  InA  ^inAnriAl  liniAC  Canadian  Labour  Congress,  had  warned 
'  T  IllOiiWiai  |IIIIV9  while  labour  had  no  intention  of 

ESTABLISHED  wii  attempting  to  dominate  the  party,  it 

Bnblishe<  trtrr  Friday  at  41S  St.  Nlfhalaa  Strael.  Monlreal  vV’OUld  not  be  dominated  by  Other  elC* 

hy  The  FlnaneUl  Timei  PobltihlBf  Ca.  Ltd.;  E.  C.  Ertli  -  ,  .  4Ua% 

prfildeDtt  John  D.  B.Sc.*  C.A.a  oecrotory.  Anihor-  mCntS.  iH  WHSt  mBHriGr  tll6  HimS  311(1 

o«l*r  ”**'■  ***’‘  objectives  of  some  of  the  extreme  left 

. "n - wing  elements  could  be  watered  down 

A.  R.  w.  Toi'NG  .  «!»«»  to  pFovido  the  base  for  an  acceptable 


ESTABLISHED  19U 


It  Started  With  Churchill 
In  Strassburg 


Editorial  Forum 


HOW  TO  BECOME 
CONTROVERSIAL 


I  Map”  and  “OperaUon 
tion.”  although  completely  docii 
jmented,  nevertheless  are  contra 
;versial  films.  They  offend 
( only  the  Communista  but  alee  th*. 
I  timid  as  well  as  those  Americ*r< 
who  played  a  role,  consciously  or 


A.  R.  W.  TOI'NG  .  KOlWr  t( 

WILLIAM  SHEB  .  Aaalat.  Edtter 

E.  C.  ERTL  .  Manajlai  Editor  H 

rirmlatlon  .  •  0-  Br****  3 

ADVERTISING  DEPARTMENTS!  !( 

Qnebae . G.  W.  Goodman 


By  E.  C.  ERTL 


Patriotic  .Americans  are  ac-  unwittingly,  in  Communist  vir. 
customed  to  rebuffs  from  the|to'’^®s- 
federal  government,  but  spon*- ' 


to  provide  the  base  for  an  acceptable  '  ueueioi  >,  FropHnm  ■  would  like  to  obiam 

policy  platform  constituted  somewhat  of  the  ultimate  entrv  of  the  U.K.Ithat.  increasingly,  .she  comes  to. the  U.K.  that  belonging  to  the^ors  of  the  Coast  Ci  le.  j,l^p  services  of  the  Navy  Banri 


SUBSCRIPTION  PRICE;  In  Canada  IS.  a  yaari  olaowherr 
IS.  Sinfle  rnplot  IS  rrnta. 

BEAD  OFFICE:  Moniroal  —  Talephona  all  dfparlmeni* 
AVonoa  I-213I. 

TORONTO  OFFICE;  Royal  Bank  Bldg..  I  King  Straal 
Eaall  Tairpbnne  E.Mplre  I-2S3.I. 

NEW  FORK  OFFICE:  R.  8.  Farley.  IS  Liberty  Street.  New  : 
York  «.  N.T. 

LONDON,  ENG.  .SDVIlRTISING  OFFICE:  *.t  Blebopgatf.  | 
E.C.Ji  Darlet  A  Co.  { 

EDITORIAL:  S3  Britalna  Lane.  SeTennakt.  Rent.  j 


Micy  piaiiuim  cuiisiiiuicu  .suiiicwucii,  ui  top  ultimate  entry  oi  me  u-iv-imai.  iiiin;asinsi.>.  — —o—-  -  - .  m  •  r  rr  '  ■'on'-ca  cii'  ;\avy  Band 

mystery  in  the  light  of  the  clash  of  jnto  the  European  Common  Mar- the  negotiations  as  a  .supplicant’ common  market  is  vital  ran  program  in  Santa  .Monica,  a  i  .^we  suggest  they  avoid  anythinj 
ideas  among  the  delegates.  ket  must  now  be  assumed  as  a  seeking  a  way  out  of  her  troubles,  completely  cover  the  misgivings  must  be  wondering  what  ••’Py'  so  controversial  as  anti-commun- 

- ^ -  fu,ur.  reality  bu.  I,  la  nel  ex-  Al  lean  par.  pf  the  r«-epl  au-  |.bich  are  beine  lei,  In  poll, leal  did  ..  incur  Ihe  d.alavor  o.  Jv.  »».„ 

r  J  AA  A  I  I  A  U  w  pected  to  take  place  immediately.  Sterity  mea.sure.s.  particularly  in |circles.  The  matter  will,  in  other II. S.^‘ 

Lanada  must  Look  to  ner  Having  once  taken  the  step  the  field  of  monetary  policy  with|words.  be  not  only  one  econo-,  information.  Rear  Admiral  Daniel  (excluding  Soviet  colonialism  3 

which  the  Macmillan  government  the  7%  bank  rate,  is  designed  folmic  considerations,  of  tariff-free  p  gniith.  forbade  the  appearance  course i  or  the  John  Bircji ’.So 
iraoe  rOIICieS  ,ook  this  week,  it  would  be  fatal  strengthen  the  U  K.  for  its  final  entry  into  certain  markets.  the;of  the  11th  Naval  District  Bandiciety" 

.  ...  ...  ,,  ,  j' if  if  could  not  follow  through  Not  negotiations  with  ECC.  economic  growth  into  the  con-  at  the  anti-Communisl  rally  be-,  “land  of  the  free'  Ka, 

A  move  which  was  fairly  well  marked;;|^;»  than.tinent.  but  it  will  be  one  of  a  cause  he  said.  come.s  le.ss  free  every  dav> 

late  has  become  official  with  the  which jordinarily  ambiguous.  We  a  re'very  definite  rethinking  of  P«l‘tic-||J  “Communism ^'^n^^The ' 'N^l  nion  Lrjidfr. 


of  late  has  become  official  with  the  an- 


,  nouncement  by  British  Prime  Ministerjj,  clearly  a  precarious  one.  butjf'ghting  primarily  for  the  con-. al  positions  which  does  no  longer! ..Qp^j-ation  Abolition."! 
I  Harold  Macmillan  during  the  past  weeklshc  would  lose  more  economic  I  tinned  flow  of  our  basic  agricul- 1  permit  the  exercise  of  .splendid  he  declared.  Ihe  Navyj 


ASKING  FOR  MORE 


‘INDEXED  IN  THE  FINANCIAL  INDEX” 


that  his  government  had  decided  to  ODen'faoe  than  she  can  afford  Itural  products  without  of  course  isolation,  .something  that  has  been  j  Band  would  not  appear  at  thej  'The  Canada  Council  hat  ih? 


Devoted  to  the  jnterests  of  the  .  ,  Pommon  Market  Inokinei''®^”^®'’  wno| "  . . . . .  ,  t,.-  ■■  . . ;  "hations” 

g  public  in  the  belief  that  Of  the  European  Common  l\  arke  have  extended  the  invitation;  bar-! what  faltering,  indu.strial  manu- of  Commonwealth  bonds  it  leaves 


the  confidence  of  capital  is  cssen-  towards  the  entry  of  the  United  Kingdom 
tial  to  ihe  stability  of  finance,  the  trade  bloc. 


prosperity  of  industry  and  the  da. 
velopment  of  our  resources. 


MONTRE.AL.  FRIDAY.  AUGUST  4,  1%1 


Mr.  Macmillan,  it  is  true,  stated  that  an  easy  affair. 


gaining  for  actual  terms  should. 'farturing  power 
therefore,  not  be  assumed  to  be' 


(.Nehru  and  Tito  might! 
a  Navy  Band  played  at! 


professor.*. 


cturing  power.  jCanada  in  a  position  in  which  sheigj,  anti-Communist  rally  in  Santa others  who  may  hn 

+  'must  seek  alternatives.  For  one!  ^^onica).  thinking  that  they  are  able  in 

While,  in  Ihe  United  Slates.  the,^f  ,he  iron  facts  of  economic  life;  After  the  request  for  Ihe  Navy  contribute  .something  to  the  riii. 


is  government  would  onlv  consider  join-!  with  Britain  committed  as  far|''^P^'  t'ommon  Market  , _  and  political  life  too.  if  we  buti  pnd  of  the  country.  But  $2.5no  iw, 

,g  ?he  FXM  in  Ihe  event  ihat  ils  “speeiarend  a."  deeply  ae  ehe  i.<.  ehe  haa  d  -  ">«  Canada  eann., : Reaene^  Trammg  ,, 

needs"  could  be  met:  and  indications  arc:"““'  """  '»  darsaln  with,  Com.|!'"deralo^  and  ,,  ™nat_anlly  be^^,„„a  ainne,  3  g„3rt,  ernua  applicant,.  For  help. 


New  Governor  Sets  that  among  the  special  needs  referred  tc 

EArtk  Pncition  relations  with  Common 

rOrin  ros  wealth  nations  and  with  the  members  ol  . . . . . ^  _ _ _  . .  _  ^  t\merican  Le-’ion  we  "-  "■  i.-. 

Governor  Rasminsky’s  statement  thisjjj^g  seven-nation  European  Free  Trade! in  ever  growing  circles,  that  the'  ^  »  replacement  of  the  P'es- j,gpppgg„f '  than  s.non  tax- of  worth,  that  Canada  will  , 

week  does  not  add  anything  that  is  RCW|  ^ggQgjg^jQP  -p).^g  i3ttej-  objective  wouldiactual  negotiations  for  terms  of|P'  ^  ^  arivantaeesl^'’*  ^  markets  this  will  not  be  payers,  but  we  can  t  gel  a  tax-  much  better  country  because  a’ 

or  radically  different  to  the  position  ofl  appear  to  pose  any  particular  prob-ifnilaaidn  may  well  run  '>'>'»"dXh  can  Trae  from  aa  econ.r'T'’'",'’'"  “i'"’"!'  Tm' m  Siv-'’’  8'*""  "  “  hoped  th„ 

L  Bank  of  Canada.  What  he  is  doing |  |em.  a'^s^almost  c'oinciden^  Uh  the  British 'h^^vear^  ^  de,ay.d!”rally  be:"b7Bur™e.“ca„adal“:,„7t«^^^^^^^^  Tw^eT  We'  are“'ame"ba,  .admiral, 

is  reaffirming  and  refining  the  existing :  Prime  Minister  s  announcement,  Norway  beyond'the  end  of  ihl.  time  Ihaa  apparently  made  no  ellort  to'^  ^  i  „,,|Smiih  harbors  no  ill  will  toward  ^,3,3(31  3  In  Pa.i, ,, 

Dosition.  The  independence  of  Ihe  bank  and  Denmark  both  gave  no  ce  of  >h8>Jj|"  “""J ,  .imll.r  atnd,  on  a ^  ,71omed"’t- “  '"y"  »'8a"'- ihe  expense  of  the  Canada  Con,! 

..  _r  J«,,  to  institute  tslks  with  the  ECM  t  I  rfanoral  nr  an  inHii<:frv.fo.inrfiisfrv  pcomp^  accus  oiTie  . j ,|^g(  sponsored  the  rally. Lj]  she  contributed  nothin?  in  fmt 


...  . -  -  -  Irnonwealth  preferences  as  to!‘'’^  weighed.  Canada  has  not  yet,  g  „  g  ^  a  •  s  insufficient  homej  Haig  Toroian.  spokesman  for;  ft  is  hoped  that  everyone  mo 

that  among  the  special  needs  referred  imports  mav  have  to|^"y  *’^^''!markets  are  as  a  pittance  com-  the  program.  laments:  "This  has  had  a  grant  from  the  Cansda 

were  its  trade  relations  with  Common-:  fg„  ^^e  wayside.  This  is  one  f>‘^ally  we  may  be  affected,  we'  rally  is_spon.sored  by  .S3  c  ivile  I post-graduate  »  nri. 


ann  aione.  ,  approval  for  a  color  guard!  ^rous  applicants  tor  neip, 

Canada's  insufficient  homej  Haig  Toroian,  spokesman  fori  It  is  hoped  that  everyone  mp 


were  us  irane  reiauons  wim  v uimiiun-  fg„  the  wayside.  This  is  onej"':''"'' 

wealth  nations  and  with  the  members  of; of  the  reasons  why  it  is  expected. Sf^eralities. 


pared  with  the  .surplus  productive  rally  is  spon.sored  by  .S3  v'vicj^ggg^j,  post.graduate  unri; 

icapacities.  If  we  are  forced  to  American  Legion.  We^ or  study  or  whatever  is  a  person 


which  can  accrue  from  an  econ-|  replacements  al.so  for  the  to  appear  at  our  rally. 

.  !  Uxew^UU..  ^  .1  _  _ _  LU^t 


these  grants.  It  is  hoped  fhst 
there  is  no  truth  in  the  rumn- 


the  Bank  of  Canada,  wnat  ne  is  uoinbj  Jern.  as  almost  coinciaeni  Wlin  ine  oruisn|  cannot  be  delayed 'omically  healthy  Europe.  Canada I‘  .  .  jntjj^gojp,  lo  which  I  ore  sure  that  Aflmiralj,hat  one  voting  ladv  Is  extreme'v 

is  reaffirming  and  refining  'he  heyond'tbe  mb  et  ,hl.  time.lhaa  apparenuy  mad.  pp  f -"'..uh.,,,  dm„x  much  abom  it.  weiS";!.  771'  SI?.  '".'-J' 


has  a  rlpar  rpsnorisibilitv  to  resign.  J  *  *u  -“--  inounceu  receiiny  muai  I.crxi  Britain  joins  them,  she  will  ^  ^  a. 

Mr  RLSskv  does  more  directly  sideration  to  the  maintenance  of  i  s  tradejgf  g  ghorter  term  measure  Brit-  ^^aw  the  proper  conclusions  as  »l  « 

Ml.  nasminsRy  -um  *  cvx..  r.ar  with  the  Commonwealth  countries.  As  a pp-j-  -vnort  markets  not  r-  /  ,  Arain  a-f.  mav  nnotP  Mr  Mon 

vest  ultimate  responsibility  for  a  pa  ■  of  the  recent  visits  of  Cabinet  min-lZ  IZ^rTlZi^  The  .  i  Jf  la. LIT  T  h'  u-ppw 


into  an  eighteen  months  stretch  occompli.sh  a  similar  study  on  a  become  accustomed  f  ^  a  expense  of  the  Canada  Coui. 

' -  -  aoxr  In  Hav  uueiiuuii  lu  iiiMiiuic  tdiisa  wiui  me  ^  ppnera!  or  an  indusfrv-fo-industrv  .  .  zations  that  sponsored  the  rally,  pj]  5be  contributed  nothing  in  fne 

in  the  implementation  of  day-to-day  ,ag  s„me  observers  think,  is  m-  general  or  an  industry  to  mmi.  try  prepared  to  Rather,  it  would  appear  that  hel^^  ay  of  painting  or  sculpture  nr 

monetary  policy  is  asserted,  along  wltn  question  with  Commonwealth  re-i^erent  in  the  current  British  eco-  •’a®'®-  give  deep  thoughts  to  the  question  has  fally  vuctim  to  that  great  [w  riting,  nor  has’ she  gone  on  th*  j 

the  position  of  the  governor.  He  rnust  however  is  another  matter  en-;nomic  condition*.  ot  cour  e  .a  a  .  ®iwill  determine  how  long  we  shall  fear  that  afflicts  many  non-Com-jepture  platform  to  tell  of  her  d«-  i 

be  ejected  to  mesh  monetar.V  policy  ,l  mav  bi  assumed  that  the  U  K  I  -  ♦  ♦  lcon,a,derably  ditterenl  Tbia  u  3^3,  m3„,si  govemmept  Ptficials  -  vlsil.  other,  have  had  ,i  ' 

i.uv.  ficral  nnlirv  Where  this  leads  to  “  'Udy  ul  dasumeu  uidi  me  .  V  V  .particularly  in  the  political  field. I,..  the  fear  of  being  controversial  'milar  grants  and  as  vet  there 

rmirsps  with^  whlch  he  cannot  agree,  he  soyernment  will,  in  the  natural  course  Xhe  austerity  measures  an-  jj,g  I^^p^  gj^  ^„j]y  pxpect  that  I  ‘  or  of  appearing  to  give  aid  and  no  evidence  that  anybody  hen* 

thmgs,  give  the  greatest  possible  con-bounced  recently  must  need  be  ^hen  Britain  joins  them,  she  will comfort  to  others  whe  are  "con-|fited  except  the  recipient. 

of  a  shorter  term  measure  Brit-  ^j^g^  „,p  p^^pp^  conclusions  as  s'  ❖  «  «  troversiaL  ’  I  Until  there  is  more  tangible  *v  . 

ain  needs  export  markets;  no*  European  power,  as  one  of  a'  Again  we  may  quote  Mr  Mon-, _ ne  iiim. .  ommuni.  m  dence  of  benefits  from  grant*  ni 

two  years  from  now.  but  now.  The  gy^ber  and  certainly  not  atinefs  statement  of  this  week;  p„„,p  iJ^SSfw^kTSfV/V 

terms  under  which  she  will  get  ..pj.jg.^gy  inter  pares.”  Balance  of  j  "London  must  assume  the  same  gurely  the  silliest  one  is  that]  universities,  it  might  be  a  joeH 


[doinc  now. 


power  maneuvres.  such  as  have  obligations  as  us  prospecine jj.gjj^gj.  f|,gg  gj^.p  consideration  to; idea  to  keep  the  Council  poor 
recognized  as  such.  He  would  also  re-|  featured  the  French-British  his- partners  in  an  enlarged  economic Ig^y  ^j^er  alternative.  Canada |Dr.  Trueman,  the  operating  head 

quire,  as  a  necessary  corollary,  regular  ,  .  .  _pQ„jcp(i  pf  Britain  in  the  matter!  Unless  the  bootstrap  lifting  op-  tory  for  hundreds  of  years  will  bejeommunity  and  not  plead  specialLj^pgjjj  ^^ake  at  once  an  applica-™®'’  organization,  has  r*^ 

and  frequent  consultation  between  bank  qf  commonwealth  consideration.  ;"'-"bon  mplied  in  the  new  auster-  quite  out  of  tune  in  the  new  Eu-  privileges  because  of  Common-  ,jg„  q,p  European  C om- 1 Should  make  the°examinl 

and  government  on  pobey  matters^  mat i  Westminster  cani'^y  rope  which  is  frankly  moving  to-  wealth  trading  ties  „gj.,,p,  .j^p  .j^p  vvithl,j„n  of  the  applicants  "sharper 

2^  MA««r  KAit^rr  iinHortotian  ann  TnP'  .  .  ’  .  _  ;*u-.  trt/  «■*/%••<•«  «  _ i_  _ _  Tl  te  /tAuMfiil  ti'hAthDr  MnnnAt  ..  .  ^ ' 


and  government  on  PO*icy  On  the  other  hand.  Westminster  cani'^y  "’"'•k®  rope  which  is  frankly  moving  to-  weaim  iraamg  ne*  .  „gj.kp,,  ^idc  by  side  withl,j„n  of  the  applicants  "sharper 

in  fact  IS  now  being  undertaken  and  the;  catering  to  the  Common-j‘he  U.K.  position  will  worse  a  wards  federation.  it  ,s  doubtful  whether  Monnef|^,g,^p^  . 

results  ought  to  be  encoursging.  wealth  in  the  light  of  the  current  econ-i^®^^  from  now  she  will  have  less  As  *lean  Monnet.  (he  French  could  have  made  such  a  rate-,  ^  ppp^j^pp^  thmss  are  for-  S.SOO.OOO  That  is  five  per  cent  ^ 

Probably  the^  most  important  aspect  pj-oblems  of  Britain-  and  these  prob-1®"^  '®®®  to  offer  to  ECC  and  will,  architect  of  the  ECC  put  it  this  gorical  statement  in  t95«  when  ggjjgg  |^gj,p  Qgp  jj.  ij^g,  i,  jj.  g  $10,000,000,  Perhaps  the  advoca'r* 

of  his  statement,  however,  is  its  reassur-  serious.  Under  all  the  circum- ♦“’’n,  receive  fewer  of  those  week:  "What  counts  is  the  de- Britain,  with  considerable  ^is-  EUROPEAN  market,  having  as  additional  from  th* 

ances  of  contimiity  in  the  bank  S  direction  accordingly,  Canada,  along  with  concessions  which  are  currently  termination  to  view  these  ques- da'i-  rold  shouldered  the  ^UC  ^ggi^g^lp  pg^  g  greater 

and  purpose.^.  These  were  uf l^*ua  y  g  gjgjgj.  members  of  the  Commonwealth,  ®*'l*  being  mentioned  as  absolute-  tions  with  the  perspective  of  con-  proposition  and  rather  made  a  fjpgree  of  political  unification  ofimore  than  $600  000.000  in  the  r  ir 

m  his  appointment,  iney  ar  g  •  ^q^gj  accept  the  fact  that  there  will  be  *y  necessary.  struction  for  the  future  and  not  free  trade  pact  with  such  fringe  western  European  states  if  isjrent  fiscal  year.  The  minister  n' 

ened  by  me  termvS.  as  ne  some  degree  of  disturbance  in  its  trade  **  '*  »  pi*y-  from  the  British  preservation  of  the  past".  jeconomies  as  Denmark,  Finland  I  Europe's  hid  to  regain  the  eco-  finance  is  not  likely  in  the  nr. 

forth,  of  his  acceptance  m  ine  post.  e  ^gjatjong  the  U.K.  It  will  be  recalled  point  of  view,  that  she  has  allow-  .>  «  <.  jand  what  have  you.  Inomic.  political  and  culturaroumstances  to  add  another  tm. 


iv.  v,ic  7xrtnrxintmont  Thpv  arp  strength-  iiiciiiuki;,  ui  me  v^uiiiiiiuuwedim,  - -  — .  aegree  oi  political  uimicaMun  >n,more  than  $600,000,000  in  the  nr 

m  his  appointment,  iney  ar  g  ^nust  accept  the  fact  that  there  will  be  *y  necessary.  struction  for  the  future  and  notifree  trade  pact  with  such  fringe  I ,^,pg(prg  European  states  if  isjrent  fiscal  year.  The  minister  n' 

ened  by  me  termvS.  as  ne  some  degree  of  disturbance  in  its  trade  **  '*  »  P'fy-  fiom  the  British  preservation  of  the  past".  jeconomies  as  Denmark,  Finland; Europe's  hid  to  regain  the  eco-  finance  is  not  likely  in  the  nr. 

forth,  of  his  P  .  relations  with  the  U.K.  It  will  be  recalled  pcint  of  view,  that  she  has  allow-  .>  «  <.  jand  what  have  you.  |ggg,ip  political  and  culturarcumstances  to  add  another  tm. 

Statement  IS  intended  quite  as  muc^  present  government  in  ed  her  recent  period  of  prosperity  Even  the  slow  agreementj  There  is  a  lot  of  unofficial  Ca-  5(rength  it  has  shown  for  J\'®  J^^f'ci*-  >*  may  ^ 

Soufd  do  mu'ch  to  ctarThc  lir  of  any  0“=™  P”"'*';. .'h*''*  and  good  fcaline  to  ally  paia  and  Kialnaa.  and  Indnalry  in  nxdlan  .ommerl  on  tha  corre.l  ,33,.  'STS  1“  fc^a^nn". 

linpprine  riniihts  there  mav  be  about  the  brave  words  by  the  Prime  Minister  abouti  Another  (actor  overlooked  is]was  with  the  proceeds  of  draih 

hank’*:  nnsitinn  diversion  of  trade  from  the  United  Statesjpof  the  RcCOrd  that  it  takes  more  than  an  appli-jfaxes  from  two  large  e.sfates  unit 

odHKs  pusiui^  cannot  be  read  with-  fo  Great  Britain.  The  promises  made  then -  -  cation  to  join  a  club,  uiio  be-i*bat  there  was  then  a  surplu* 'p 

out  comparison  with  the  position  of  Mr  S's%Tmany'cana7fan's°'lhart'hly7oi’ldlRaSminskv  OutlineS  TH©  7”"  '1  T'^'d  ’!”’'  SnarcoISdl "’a'^^kin! 

Rasminskv’s  predecessor,  Mr.  Coyne.  It  mat  iney  couidlfVclOl  I  III  lOlKy  WUI  III  ICO  I  I  decision  to  be  made  by  the  Six.u^at  private  individuals  and  co-- 

does  not  ’depart  in  any  major  point  from  >7,:"^  ^  _  .  .4  ♦  »  *  -  #1  anybody  who  happens  to  porations  make  donations  m  it? 

Mr  Coyne’s  position  The  fact  that  thel  ^-anaaa  win  nave  to  oe  prepaied  m,  »  D  ilistress  (of  his  own  mak-  capital  funds.  Private  donors  rsn 

government  concurs,  through;  an  approv-  drastic  changes  m.  her  trade /yiOllGTa  I  V  IxGSpOnSI  Dl  I ITI0S  ing>  and  wants  to  be  bailed  out.  exercise  their  own  judgment 

^,r,  Vrararx^nonm-tonf  fri  Mr  Rasminskv’*:  POllClCS.  We  can  no  longer  cling  to  our,  ft  ^  ^  I  -The  Printed  Word 

unwarranted  faith  in  GATC  which,  in  the 


statement  from  Mr.  Fleming,  could  be 


ye^*"®  ada  Council  was  first  set  up  n 

Another  (actor  overlooked  isjwas  with  the  proceeds  of  desth 
that  it  takes  more  than  an  appli-jfaxes  from  two  large  e.sfates  apH 
cation  to  loin  a  club.  VMio  be-|*bat  there  was  then  a  surplu* 
comes  a  member  is  strictly  all]’*’  Treasury^  The  member*  o' 
,  .  .  3  ,  J  L  ,1.  £■•  l*he  Canada  Council  are  askins 

decision  to  be  made,  by  the  Six.  uj^gj  private  individuals  and  co'-- 
not  by  anybody  who  happens  to  porations  make  donations  to  it* 
be  in  distress  (of  his  own  mak-  capital  funds.  Private  donor*  ran 
ingi  and  wants  to  be  bailed  out. 'fX'ercise  their  own  judgment 

,5.  .5.  I  —The  Printed  Word 

The  suggestion  also  betrays  the  1 


regarded  as  an  act  of  politick  courage.  of  trade  policies  among|  1  have  been  greatly  encouraged, to  make  way  for  someone  who  pair  confidence  in  the  value  of  continued  persistence  of  an  in-|  T^mn 

Thp  agreement  on  the  bank's  DOSition  me  European  countries  combined  with  theiby  the  many  public  expressions  took  a  different  view.  the  currency  and  present  a  ferioritv  complex  which  does  not!  * 


The  agreement  on  the  bank's  position  Lomuinea  wiin  me  by  the  many  public  expressions  took  a  different  view.  tne  currency  and  present  a  ferioritv  complex  which  does  not  i 

W'ith  Mr.  Coyne’s  stand  which  is  appar-  ^  p  X  tt  i  observed  the  provi- of  gooilwill  which  have  appeared  Amendments  to  the  Bank  of  serious  obstacle  to  the  orderly  give  Canada  credit  for  any  abil-1 

ent  in  Mr.  Rasminsky’s  statement  makes  Sions  of  GATT  only  when  it  suited  Wash- since  the  announcement  of  my  Canada  Act  would  presumablyj  flow  of  funds  through  the  capital  ity  to  make  hard-headed  deci- 
all  the  more  incomprehensible  the  gov-  mgmn  S  purpo.se,  might  as  well  be  shelved  appointment  as  Governor  of  thebe  required  to  deal  with  the.se!  market.  jsions  without  referring  to  an  in- 

ernment’s  actions  against  Mr.  Coyne.  ,  tor  good.  Bank  of  Canada.  1  have  decided  points,  if.  however,  if  werej  ..  ,  „  jcreasmslv  nebulous  economic 


'Continued  from  page  t' 


ernment’s  actions  against  Mr.  Coyne.  1 
That  point  must  have  been  recognized  | 
prior  to  the  issuance  of  the  statement  ; 
The  fact  that  the  statement  follows' 
suggests  the  government  is  willing  to' 
acknowledge  the  faults  accruing  from  its! 
handling  of  Mr.  Co.vne.  There  is  as  well 


jBank  of  Canada.  1  have  decided  points.  If,  however,  if  were 
jto  make  public  at  this  time  my  agreed  that  the  respective  res- 
views  on  certain  matters  con-  ponsibilities  should  be  of  the  gen-i 


Blending  of  Policy 


•sions  without  referring  to  an  in-  ’^'’^P®  U’*’ 

jcreasmglv  nebulous  economic  p^  ^'®  '* 

'concept,  that  of  the  Common-  ppp"'"  p  beautiful  I'fr 


What  is  said  in  the  previous  wealth. 


Q  L  /  MaAi/^-al  II  *  views  on  certain  matters  con- ponsibilities  should  be  of  the  gen- 1  What  is  said  in  the  previous  wealth.  :  ’^p  Paraphra.se  the  TY'.  ihi* 

UU606C  S  naTIOnal  UniOd  nected  with  the  administration  of  eral  character  f  have  indicated.' paragraph  is  not  meant  to  de-  A  checkerboard  of  primitive,  nfj  ppp**^  *’p  Uasy  Route 

Psrtv  flnd  PdtrOnSQS  office.  These  views  had  been  there  should  be  little  difficulty  injprecatc  the  contribution  that  nascent  and  of  fully  ripened  econ-  ^^'p*  UP*f'''' 

»  made  known  to  the  directors  and  regard  to  the  precise  nature  andimonetary  policy  can  make  to-  omies.  with  political  differences!  But  Frost  i*  not  expected 

In  the  course  of  a  press  interview  *p  ^p"°'^‘ Uming  of  the  necessary  changes,  j  wards  attaining  Ihe  broad  econ- a*  wide  as  are  those  between'  be  any  Arthur  Meighen  :r 


nected  with  the  administration  of  eral  character  f  have  indicated.; paragraph  is  not  meant  to  de-  A  checkerboard  of  primitive,  nfj 
this  office.  These  views  had  been  there  should  be  little  difficulty  injprecatc  the  contribution  that  nascent  and  of  fully  ripened  econ- 
made  known  to  the  directors  and  regard  to  the  precise  nature  andimonetary  policy  can  make  to-  omies.  with  political  differences! 


implicit  in  this  a  recognition  that  the  fqjjq^yjqg  Jj.jg  announcement  of  his  inten-!''’®  appointment]  I  wish,  secondly,  to  place  on  omic  objectives  of  high-level  cm-  Ghana's  African  empire  dream'  there  in  political  heaven. 

position  of  the  central  bank  must  be  4U„  '^'S®  being  considered.  record  some  of  my  views  on  the  ployment,  price  stability  and  sus-  and  Ihe  Anzac  group  and  suspici-  for  nothing  is  he  noted  for  b*- 

tfons^o? noliticT"  ^  considera-  _  Ouebe^c  Daniel  ’  '''  e®®ential  monetary  policy  tained  economic  growth.  On  the  ous  types  in  Pakistan  matched  by  ing  the  old  smoothie  T-u. 

tlons  of  politics.  .....  .  ,  ^^uonal  union  party  in  yuebec,  Daniel  resnonsihilities  in  re- ^'t®  pobcies  affecting  contrary,  it  is  meant  to  underline  the  ever  demanding,  never  giving  |  column's  guess  is  that  Lr*)'* 

D0in\^-^‘”IfT™  we?eTo^1rv\^oTon^^^  Johnson,  former  Minister  of  Hydraulic  monSary  policy  should  economic  and  financial  wel-  the  need  for  a  careful  and  con-  Indians  and  the  somewhat  blase!  will  not  try  to  shoot  do:-” 

i.  -  Resources  in  tne  National  Union  govern-  clarified  in  the  public  mind  nation.  I  take  it  thatisisfent  meshing  together  of  all  United  Kingdom  and  the  Canadi-|  Roebuck.  Croll.  Macdonald  bv 


tarv  DOliev  withou^t  adeouate^  SUPDOrt  regarding  his  views  on  1  and  in  the  legislation,  f  do  notlf’p  *^p  community  the  various  aspects  of  financialjans  who  do  not  seem  to  know!  sheer  sharp  rhetoric  No.  o- 

from  appropriate  fiscal  debt  manage-  the  Pronouncements  of  Gerald  Martineau.l  suggest  a  precise  formula  but  j '®  attain,  to  the  maximum  ex- policy  and  general  economic  pol- what  they  want,  except  their  way.  1  Laird  of  Lindsay  will  smotht”- 
ment  and  other  economic  policies  of  treasurer  of  the  party,  on  the  question  of |  have  in  mind  two  main  principles  *p"^  fT**T*'‘  pp’’*®'"  .^PPPr^hy  icy  in  the  effort  to  attain  these  such  a  checkerboard  IS  a  poor  them  with  apple  sauce 
government,  one  would  run  the  risk  of  patronage.  Mr.  Martineau.  it  will  be  re-  *"  be  established;  (u  in  *he  ^ccept^  objectives while  avoiding  undue  foi  a^inst  The  Ontario  Queen  * 


creating  great  strains  in  the  financial  j  called,  stated  that,  in  his  view,  there  was 


_ o  . - - - xx.a..  xx.  xxxo  .x.„.  xxx.x .  Ordinary  couisc  of  cvcnts.  the  employment,  price  stability  and  strains  in  particular  sectors. 

system  in  the  form  of  intolerably  high  nothing  wrong  in  patronage;  that  he  him-!  Bank  has  the  responsibility  for  ®“®*omed  economic  growth.  |  Jg  particular,  since  monetary  P*®'®"''  ,  also,  to  roll  up  some  already 

interest  rates  and  disorganization  in:  self  had  resorted  to  it,  and  that  he  wasimonetary  policy,  and  (2)  if  the  ^  flexible  monetary  policy  isjpoiicy.  fiscal  policy  and  debt  ^  variety  of  reasons  one  I  lost  votes  for  Diefenbaker.  Gpt 

capital  markets.  not  ashamed  to  admit  to  the  fact.  Igovernment  disapproves  of  the  essential  element  in  the  total  management  policy  are  interde-  "f'PP  ®P*‘3'^®  "f  "•  f”’’  a  variety;  Hng  Frost  up  there  would  6< 

‘‘The  precise  part  that  monetary  pol-  Mr.  Johnson  executed  some  plain  andjmonetary  policy  being  carried  policies  directed  to  these  pendent  and  to  some  extent  inter-  reasons  one  acts  as  if  these  ,he  smartest  business  of  po'.if 

icy  can  appropriately  play  in  stimulating  fancy  dance  steps  in  answering  the  ques-  out  bv  the  Bank  it  has  the  right  p"^®’  *"  ®  situation  characterized  changeable,  there  has  to  be  a  checkerboard  qualities  were^  cal  fence  mendingd  one  by  Dip? 

economic  expansion.”  he  emphasized,  ‘‘is  tion.  Mr.  Martineau,  he  indicated,  was  an  and  the  responsibility  to  direct  ^y  ^^''Sp  unemployment  and  un-  high  degree  of  coordination  to  this  .summer.  All  this  i*  'b. 

necessarily  influenced  by  the  part  being  eminently  honest  man  and  was  entitled  the  Bank  as  to  the  poliev  which  "®p‘^  capacity,  monetary  policy  ensure  ,hat  the  blend  or  "mix”  ‘‘^^'''“p®  new  sales  fax  in  Ontario  Http* 

played  by  the  concurrent  fiscal,  debt  to  his  own  opinions.  The  contestant  for  the  Bank  is  to  carry  out,  ^p  directed  to  encourag-  these  policies  is  purposefully  ^  prospect  that  ansesi  create  too  heaw  a  *HDr- 

management  and  other  economic  policies  the  N.U.  party  leadership,  however,  deftly!  .  j'"g  f^e  use  of  credit.  On  the  directed  towards  attaining  the  Britain's  application  for  ECCj  ^-hen  it  comes  into  force  le  ^ 

of  government.”  side-stepped  any  reference  to  his  own!  Government  Must  Guide  other  hand,  if  the  economy  isjovcr-all  economic  objectives  membership.  But  it  is  a  prospect:  time.  It  could  go  far 


must  make  major  economic  de-  veteran  can  be  counted  or, 
cisiuus,  ,  also  ig  roll  up  some  already 


of  government. 


le  Bank  as  to  the  policy  which  I®®p®  capacity,  monetary  poucy  gnjuj-g  (f,g{  (j,g  jjjgg^j  g^  ‘ao'uiie. .  ^glp^  ,g^.  jg  Ontario  H^p* 

le  Bank  is  to  carryout,  jshould  be  directed  to  encourag-jgf  these  policies  is  purposefully  /  '®  ®  ®®d  prospect  that  ansesi  T^gt  create  too  heavy  a  *.H'v'» 

ling  the  use  of  credit.  On  theldirected  towards  attaining  the when  it  comes  info  force  if  > 
Government  Must  Guide  other  hand,  if  the  economy  isigvgr.aii  economic  objectives  „f  mem^rship.  But  it  is  a  prospect;  ^hort  time,  tt  could  go  far 


New  Party  Faces  Serious  |  before  which  had  been  the  reason  behin’d  "3. 

f  uiity  i/iiMtuiiied  jof  patronage,  were  characterized  by  Mr.  ru.  nr 

,  X  f  J  j  Johnson  as  something  in  the  nature  ofi*  ,  7  , 

It  became  evident  from  proceedings  j  °  jCanada  Act,  to  regulate  credit 

the  first  two  days  at  the  founding'^  All  of  w-hich' could  justifiably  lead  toh"*^ 


views  on  political  patronage.  The  hearings  jhe  fust  principle  is  designed  approaching  a  condition  of  full|,hc  communitv 
of  the  Salvas  Committee,  proceedings  ,g  gg^g^e  that  the  Bank  has  the  ^  th*  vi.u* 


I  that  has  been  before  us  for  years,  j 


wards  throwing  a  shadow  o\pr 


of  the  first  two  days  at  the  founding  |  ^"‘AlTorwhTch' could  justifiably  jand  currency  m  the  best  interests 

convention  of  the  New  Party  in  Ottawa  I  the  impression  that  the  National  UnionrT*,^^  economic  life  of  the  nat- 

that  the  schism  between  the  socialist i  party  is  not  prepared  to  admit  that'*®" 

. _ X-  xi._  4Kx,  4,..,^«I  oatronasc  in  politics  is  nndesirahlp  jBank  must  be  sufficiently  inde- 


that  the  schism  between  the  socialist! party  is  not  prepared  to  admit  that 
elements  in  the  CCF'  party  and  the  tradel  io  politics  is  undesirable 


union  delegates  showed  litHo  signs  of  operations  to  be  able  to  with- 

narrowing,  and  that  the  difficulties  in-  Cuft  CoiTiniGnt  island  dav-to-day  pressures  from 

volved  in  framing  an  acceptable  pplicy;  nxwi  •  n.v  «•••  any  source, 

platform  are  deepseated.  Symptomatic  of  A  significant  feature  of  the  news  ofj  r,.,,  ■  ..  j, 

the  differences  between  the  two  elements  the  past  week  was  the  announcement  ofj  L  ^  ® 

at  the  convention  was  a  blunt  warning  the  British  Columbia  government  of  its  develop  a  serious  and  per- 


Curt  Comment 

A  significant  feature  of  the  news  of 


at  the  convention  was  a  blunt  warning  the  British  Columbia  government  of  itsi^T  .  Tt  Tv  of  government,  one ''’® 

uttered  by  Murray  Cottrill.  publicity  intention  to  take  over  the  British  Col-i ,  ®®"B'®‘  between  he  creating  P®"®^* 

director  of  the  United  Steelworkers  umbia  Electric  Company  and  the  Peace  1'’'®"’®  ®V?®  g®''®;;"ment  and  the  way. 

Union,  who  asked  the  delegates  to  ‘^^stop  River  Development  Co, -thus  bringing '■'®"*®/  ^’’®  ®®"‘'’®’  '"'‘’’jtem  in  the  form  of  intolerably!  I  w 

yapping  and  get  on  with  the  job  of  an  end  to  private  power  development  in|*'®s®'‘‘^  ^®  ®’®"®*®''y  P®^®y. "J’.'®'’’ high  interest  rates  and  disor-jcontai 


to  ensure  that  the  Bank  has  Ihe  "Y""-  The  view.  e™r.„en  .h.,,,.  ..  liLTJ  '.T  8"<l  ”e;  whole  rumored' tran..acii™ 

J  ,  J  J  J  ^  towards  discourasmc  the  nse  views  expressed  aooxe  re- 1 should  at  least  have  had  an  tnk-i  ■  ■— 

‘^®®''®®1-T  •®‘^®P®"‘^®"®®  ®®®'  of  credit.  warding  the  respective  respons-jling  of  it  the  first  time  W’inston' 

ironsibility  necessary  if  it  is.  in:  ibilities  of  government  and  Bank' Churchill  went  to  Strassburg  and, 

the  language^  of  the  Bank  of  gjj|(  Strains  for  montary  policy  and  the  need! spoke  the  wav  he  did 

LTlrre^ncvin'hrSst'TnteTelfs  T®®  much  reliance  on  mon- J®'’  ®'®®®  ^oordmation  of  mon-  The  (act  that  the  Europeans! 

and  currency  in  tne  best  interests  ej^rv  policy  either  as  a  restrain- ®‘^'’'’'  ‘^®^^  management  took  him  at  his  word,  and  fol-| 

of  the  economic  ife  o  e  nat-  ^  stimulating  factor  would  ®*^®®  ^‘^°"omic  policies  point  lowed  his  high  flowing  prose  with' 

,on  .  T,  dirrharsv  th,,  duty  the  '"S  ^  ,^3  ,,33,  i„,p3„3„33  3,333  33, „„  „.„„3  .3  „.3„,  „„  3|„„,„33.: 

Bank  muat  hr  S'. "37™  3,i^733  ;i,3“’' continuous  contact  holwoon  Ins  is  our  fault:  we  should  even 

r»  a'ls"  0  ‘bTahT,  'o'wi,'  ‘  to  IrT"  contrS  the  Losses  ot  '^“'”8  ‘He 

Xnd  dav-to-dav  pressures  from  ^  ‘>®®m  Period  through  monetary  ‘® 

anv  soiree  P'^®*®”'^®*  policy  without  adequate  support  achieving  the  close  working  re-  our  approaches  to  the  economic 

any  source.  appropriate  fiscal,  debt  la‘'®"®b'P  with  the  Minister  of  realities  that  were  building  up. 

But  in  the  longer  run.  if  there  g^gggggg^ggj  gg^  gj^er  economic  '®  md'spensable  if  This  observer  at  least  has  call-, 


in  Eastern 
Ontorio  and 
Western 
Quebec,  ot 
which  Ottawc 
is  the  centre, 


Graham' 


I  tern  in  the  form  of  intolerably!  I  would  hope  to  have  frequent 
’  high  interest  rates  and  disor-j  contacts  with  the  Minister  of 


the  Bank  is  to  discharge  its  res-  ed  for  such  fundamental  changes 
ponsibilities  in  a  satisfactory  for  a  number  of  years.  But  he! 
way.  was  dubbed  a  Cassandra  for  his! 

T  ij  u..—  t»  u— I _ _ jpaiits  ' 


&  COMPANY  LIMITED 


85,  SPARKS  ST  .  CE  2  SUS 

OTTAWA,  CANADA 


adopting  a  firm  progranv  7  l-rovilice-dlmo.t  coittcidentall.v  evith'^*  g3„,33,io„  i„  e.pUa,  ! Finance  »(  the  . ami  character  W  J  T  ADAMSON  &  CO- 

,  On  the  other  hand,  the  precise  ae  I  have  had  over  the  past  years,  OC  W- 

C13I  sai(3,  some  of  our  CCr  friends  stop  ate  ownershio  of  nower  resourrp^  fn  resolved,  th#  govtrnmtnt  should,  4.  *1.  *  *  r  •  ^  e  ^  •  i- 

,m4i«r.  1  Lo  Phtxricooc  w-Vin  ctxv  ‘Tbonl-  u  itsuurtvs  15  10  •  L  .  .  .  .  xu  P^U  that  monetary  policy  can  in  my  capacity  of  executive  dir- i 

acting  like  rttansees  wno  say,  inank  be  safeciiarded  in  the  nrovinre  nf  *>•  able  formally  to  instruct  the  x  i  i  ,  i  ,  .  »  7  .  x  x  , 

you.  Lord,  that  I  am  not  as  others  are,  Quehcc.  ®Just  one  Lre  examprof  the  Bank  what  mpLtarv  policy  j,  dopropcately  play  .n  st.mulal.ns  ector  of  ihe  Internat.onal  Mom 

particularly  those  Liberals  and  Conser-  realistic  altitude  ot  Queff  pomicaMvuhes  earned  out  and  the  Bank  f,7T' 777" '' 

vatives— who  get  elected.’  I  am  not  in-  leaders  in  the  matter  of  private  ex- should  have  the  duty  to  comply  I  by  the  part  being.  Bank.  In  addition,  in  order  to  en- I 


vauves— WHO  get  t-iecieu.  i  dm  noi  m-  learters  in  the  matter  of  private  ex 
terested  in  going  left  or  right.  I'm  in-|  pioitation  of  natural  resources 
terested  in  going  ahead  and  up  ”  i  *  .s  a 

It  was  suggested  by  Mr.  Cottrill  that . 


hould  have  the  dufv  to  comply  i  j  u  xi.  *  x-  ri  u  j  ,  x.  . 

..  .  ..  ^•^Iplayed  by  the  concurrent  fiscal,  sure  beyond  doubt  that  continu- 

with  these  instructions.  .  .  , ,  x  j  *u  !  J  . 

debt  management  and  other  mg  high  importance  is  attached. 

The  exercise  of  this  authority  .economic  policies  of  government,  jto  maintaining  lines  of  com.mun- 


the  manner  in  which  the  convention  was!  Dominion  Bureau  of  Statistics  figures]^-''  government  would  place  onjThe  central  bank  has  an  import- jication.  and  even  though  such 
going  about  its  business  would  result  in  released  during  the  past  week  show  that^®'®'’""’®"^  direct  responsibility  j  ant  part  to  play  in  influencing  j  precaution  may  now  seem,  un-' 

the  ‘‘most  well-documented  new  order”  3  7  per  cent  more  US.  tourists  entered'^®®  monetary  policy  to  bejthc  trend  of  interest  rates  in  ainecessary.  consideration  shcnild 

the  world  has  ever  known  so  bound  up  Canada  during  the  first  5  months  of  this'^°*^°'''^J-  U  this  policy,  as  com- j  direction  appropriate  to  the  econ-'be  given  to  setting  up  a  routine 
m  red  tape  that  civil  servants  would  year.  These  figures  provide  only  slightTnumcated  to  the  Bank,  was  one  omic  situation.  But  an  attempt i procedure  for  regular  meetings 
never  be  able  to  agree  on  the  wording  comfort  when  consideration  is  given  to  "hich  the  governor  felt  he  could  on  its  part  to  impose  a  level  ofjat  fairly  frequent  intenals  be- 
of  ^vernment  office  forms  Canada’s  still  substantial  adverse  balance  "O*  *"  good  consistence  carrj- out.  |  interest  rates  which  appeared  un-j tween  the  Minister  of  Finance 

During  the  first  day  of  the  conven-  of  trade  with  its  big  Southern  neighbour. 'his  duty  would  be  to  resign  andjrealistic  to  the  market  would  im-land  the  governor.  1 
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hints  to  investors 


I  THE  FINANCIAL  TIMES.  AUGUST  4.  1961 


‘anadian  Brcwtrits 


INQUIRIES  from  subscribers  I  Mosscy-Ferguson 


,  am  holding  some  common  ♦<>  their  investments  j  what  would  you  advise  me  do,  i'™'" 


Invesfmenf  Portfolio  os  ot  Moy  31st,  1961 

Security  i  tmp*ri,l  Oil  Ltd .  J.30*  Hi 

Shflrrs  Market  "Skellv  OU  Company  .  ..  2.S00  15< 

Held  Valu#  I  ‘Standard  Oil  Company 

MltCRAfT  -  lof  New  Jersey . S.lOO  143 

•General  Dynamic.s  Corp  5..>00  S  90,473'  PIPELINES  ^  4.67';c 


\TOMIC  DEVELOPMENT 


of  Canadian  Breweries  on  problems  ore  invited.  An-  . 

It  swers  ore  bosed  upon  informo-  ' 


vith  some  common  shares  of  | 


■  #  T  tr»  coll  iiittf  nnw  uuoeu  upun  inrormo-  ’  -  i  AL  —  l.PfKr  i  Lm 

hich.  if  i  tion,  which  THE  FINANCIAL  Massey-Ferguson  which  I  bought Motors  corp.  7.000  126,230  pu 

could  make  a  profit  of  about  TIMES  believes  relioble,  foir  ;some  time  ago  and  which  cost  Sic sr.^NVUcG 
per  cent  on  ^asej  |me  about  $12  a  share?  They  areTan^'L^unea  ud.  s.ooo  74.3:3'Srl 

r  s°h“iuldT  hold  on’  I  financial  below  what  I  paid  Tv  "tTo  *’*  .  .soo  ,n3,2s«;c2I 

oil.  or  snuu  u  ^  ^  .  )  TIMES  connot  ossume  respon-  !  for  them,  and  I  understand  that  ‘tmon  Carbide  corp.  900  126.724' The 

R.  T.— Osnawa.  Sibilltv  »u  .  .  Borax  &  Chemical  I:  1 

I  aiomry.  comnanv  nn^  HAintj  tnn  rn  i.tri  <$  ec  i-.a  «ti 

prevailing  market  of  SOVa’  Inquiries  must  beor  the  sig- 

l.e  nn  Monday,  July  31,  the  mature  ond  address  of  the  writer 

V  .  .  _  ^  in  order  »n  rar»,ue 


'  ‘El  Paso  .Natural  Gaa  Co.  T.fiOO  JO.t.IOO 

Interprov.  Pipy  Lint  Co.  4.000  292,000 

21.100  1B7.790  Trans.  Mountain  Oil  Pipe 

'  Line  Co.  *..->00  U.362 

7.000  128,230  PUBLIC  UTILITIES 

1,500  123.000!  -  7.2n- 

I  ‘  American  Telephone  ir 
iTelesraph  Co.  Ltd.  2,000  241.096 

S.OOO  74.375  British  Columbia  Power 

I  Corp.  Ltd .  3.900  1.3.-..037 

.500  103,256,  Calgary  Power  Ltd.  12.200  341.600 

900  126.724  The  S.iawinlgan  Water 

t:  Power  Co .  7,000  187.250 

2,000  86.459  STEEL  —  4.40' r 

Dorn.  Koun.  i  Steel  Ltd.  3.000  168.000 

■  Page-Hersey  Tubes  Ltd.  8  ton  196.425 


Lmmon  stock  of  Canadian  Brew- 


in  order  to  receive  attention. 
Answers  thought  to  be  of  public 


,;ps  Ltd.  is  selling  only  froc*;  interest  will  be  published, 
onally  below  its  1960-61  high  Stomped,  addressed  envelope  or 
,  This,  it  should  be  noted,  postoge  should  occompony  all 
,  also  an  all-time  high  for  the 


,  .  .  V  .»»,  W  k,,ilCiIllA.4l  mi  r\MACl  vu. 

me  company  is  not  doing  too  co.  Ltd.  2,000  86.459  steel  —  4.40'r 

ufoll  Q„r4  lU..,  (U  1  ,  CONSTRUCTION  \.M>  Dom.  Koun.  i  Steel  Ltd 

well  and  that  the  early  prospects  allied  —  4,34'r  .  Page  Hersey  Tubes  Ltd 

are  not  VPrv  rlpnr  i  Canada  Cement  Co.  Ltd.  4.000  110.000  The  Steel  Co.  ot  Can,  Ltd 

‘  *  !  Dominion  Tar  &  Chemical  MISCFI I  ANt'OUS 

N.B.U.-Toronto.  ^  2zi.ir. 

i  If  your  purchase  of  this  stock  'M"en.J?s  u;'"*  9.570  153.120  'r'oJTnd;" 

was  made  on  the  longer  term  ‘^infe^Ter'^Tli.^c'^o^p.  .s.gm  333,8,30' ec7„-,,rV4a^odfrco^” 
potentialiti..  for  the  company ,  ^  l^^„une„t..  can  co.  ud 

and,  accordingly  for  the  incre-  Vi. ?  T  T»<i"ai  Gram  Lid.  -  a 

Th®  Bxnk  of  Montr^eit  1,>n,(50  (foodvoar  &:  Rubber 

ment  on  your  investment  over  a  of  2.*v)o  164.663  of  Canada  Lid, 


MISCELLA.NEOtS 
16.300  281.175  _  e.93'r 

*\incra-Bii  Machinf  and 
9.ot0  1,>3.120  FoMBdry  Co.  Lid. 


-  Federal  Grain  L!d.  -  ‘4  * 
?..y>0  l.»r..450  Goodyear  Tire  &;  Rubber 

?  *2?^  of  Canada  Lid.  .  . 


i  might  be  given  some  considerable '  Koor6''.MERj:H.A‘'^DVs^ 


DEBENTURE.S  —  4.6rr 
B  C.  Electric  Co.  Ltd.  Con.. 


.  •  .  1  «-  chase  of  this  stock  on  toHav’e  O'’  youi  investment  over  a  ^he  can  Bank  ot  com.  2  .500  164, 6»3  to  of  Canada  Ltd 

1  orofit  of  approximately  2o  O"  ’Oflay  S  .  The  Royal  Bank  of  Can.  2.300  171.925  M,«ev.Ke?gu.on  L  d 

A  prom  "  "  .  .  r  .  market?  iperiod,  your  course  of  action  The  Tor.-Dom,  Bank  2.750  i72.,56J' roNVERTiBLT 

"S^e?bitrqu«l  a?fo:  D.L.  Montreal  i^e  given  some  considerable '  "  ""  ^|-.S^„.-Ltd^  t 

hether  you  should  sell  and  take  business  of  Agnew  -  Surpass  ^bought. 

Z  profit  would  depend,  it  f^oe  Stores  Ltd.  is  the  manu-l  At  current  market-^lose  on  c-ad^Jacke^-i;^^  2.^  ™  Canadian  nomi 

oems  to  us.  on  your  objective  f^cture  and  distribution  of  foot-;  July  31-of  IF*  the  simp»„,  ud.  .5.^^  Debs  5'.^"" 

^  ih.  time  you  made  the  pur- A  factory  is  operated  in|CO””Tion  stock  of  .Masscy-Fcrg-  ‘wiison  i  co.'ud.  two  }f''’  „  ,  ^ 

-a.f  We  assume  that  you  Quebec  City  and  a  chain  of  retail  is  selling  a  bit  closer  to  its  u^^ms,  204.712 

emit  the  stock  for  its  growth's^o"*-  a*  at  May  31st.  1959-end  ’o'''  «>"  ‘be  market  for  the  present  *  J'oapT  products  -  l^bVTroc. 

oieriialities.  These,  it  would  of  company’s  fiscal  year-num- Joar  of  10'4  than  its  high  of  Abuiw^  Power  t  r.per  conv‘'‘?,;bJ'*'iV76  sbihk 

oDcar  arc  not  yet  by  Bny  mcdns  ^28  and  located  in  key  14'«.  Pnee  range  for  the  stock  consotidaied  paper  corp.  i*®^*f*^ 

,hau5ied.  .locations  in  every  one  of  the  in  I960  «as  12's-8'«  and,  in  1959  p«per  com.  Ltd 

As  a  shareholder  of  the  com-:Conadian  provinces.  it  was  le^-iO'g.  ^I'a^’iular rREKERVED “h.^r,^ 

any  you  are  doubtless  aware  of  Company  was  formed  in  1928:  Being  a  shareholder,  you  doubt-  ':,-:V":;"6."co..  lm.  Trunk 

c  DO'ition  in  the  brewing  indus-:^^  ^  merger  of  shoe  manufac-  nave  a  fair  idea  with  regard  'i-  s.  piywiwd  cq.  Ltd.  2.000  105,233  Line  co.  L:d., 

r-.  not  only  in  Canada  but  as  suring  and  retailing  organizations  ‘n  ‘ho  background  oT  this  com-.— mining  cum  r«i.  pm  tex  wis ) 

e!l  in  the  United  States  and  the  [and  its  record  of  sales  and  earn-ipany.  Occupying  a  prominent  i 'inTcS  ^o!*’  :  5:^  $2"9o°cum'‘’R^.^pfd^"’ 


.‘Amer.  Tobacco  Co.  Lid,  2.000  1.59.084  Do*”- 

Canada  Packers  Ltd.  "B”  2.000  115,500  »'*0,000 

Met.  Stores  Common  .  2. ,500  21.875  vaiiadian  Dolhi 

Simpsons  Ltd.  ,5.000  149.375  ’ 

•imilevcr  N.V.  l,.-.on  177.8,58  ilt?*' 

‘Wil.son  i-  Co.  Ud.  3.000  138,581  J,’*''’  „  ,  ^ 

Woodward  Stores  i!947)  Home  Oil  Co. 

Ud.  Class  'A  -  10., TOO  204.712  ““V’  -- 

i  FOREST  PRODUCTS  — 

9,554-^  lyOblaw  Groc. 

Abitibi  Power  L  Piper 

Co.  Ud.  7.075  266.107  M.OOO 

Conioljdated  Paper  Corp,  i  Pacific  Ga.q 

Ud.  4.400  189,200  Transmission 

Eddy  Paper  Com.  Ltd  6.300  129.150  ,,, 

Great  Lakes  Paper  Ltd.  3.600  60,300  *  s  r  ‘"*6  10.5.000 

MacMillan.  Bloeciel  6  PREFERRED  SHARES 

Powell  River  Ltd.  20.000  317..500  —  2.35  'c 


nited  Kingdom.  Particularly  in''ngs  growth  since  then  has  been 'world  position  in  the  farm  equip-  ^®"'®r.'*'>»?'.®?  co-  ’-><’• 
he  I’-S.  is  the  company  strongly ,3"  impressive  one.  During  past;.mcnt  field,  its  operations  have,  'The  imcr.  .vickei  co.  of 
,3'rrnchcd.  Company  operates  in' 10  years  the  e,\pansion  in  sales  during  the  past  year  or  so,  be-  Nnranda ''Mines  Ltd  2:500 

:x  of  the  United  States  and.  as  has  been  steady  and  substantial,  [come  clo.sely  integrated;  produc-:  .v^tur^l  gvs*- 


6  000  215.250  Anglo  C  anadian  Tel.  Co. 

2.500  154.082  S2.90  Cum.  Red.  Pfd. 

5.000  71,875  Mwopohian  Stores 

6.000  132.000  SI. 30  Ptd. 

|Tr*ns  Prairie  Pipelines 
2.800  214..530  Ltd.,  6'f  Ptd.  Class  '.A'’ 


anada  Ltd.  2.8on  214..530  Ltd.,  6'r  Pfd.  Class  '.A' 

.nranda  Mines  Ltd  2. .500  115.625  BONDS  AND  NOTES 

Reynolds  Metals  Com.  4.000  213,!)24  —  5.15'. 

.  ATURAL  GAS  —  7.08'o  Alls  Wneal  Pr.il.  3^'s 

ilberta  .Natural  Gas  Co.  5.000  97.500  Demand  Notes 

nter.  Utilities  Corp.  6.636  30.5,256  B.C.  Power 

’acilic  Gas  Trans.  Co.  .5.000  98.750  Com.  5'.,  1963  60.000 

■uperior  Propane  Ltd.  6,100  98J62  Husky  Oil  L 

-nion  Gas  Co.  of  Canada  Refinins  Ud.. 

•!d.  15.000  288,750  S'lrr.  1963  *  5.000 

IFFICE  EQUIPMENT  I  Manitoba  Wheal 

-  1.65'  Pool  4'-. 

Friden  Calculators  Ltd.  2.142  146.156  Demand  Notes 


l»61(x 

1960(y  Per  *h. 

$ 

s 

I 

Diet. -Sea  grama 

20.768 

lo.oi* 

,lmp'l.  Invextment 

1,21-2 

917 

0  88ab 

Corby  Distillery  . 

9<^ 

978 

0.89 

1  Hiram  Walker  . 

4.925 

4.691 

2.18  ' 

I  Ti»lai  tw  Date 

.  50.889 

32.650 

!  Change 

-3.35''o 

'  FIRST  HALF 

Giant  \  'knife 

r.'id 

9:5 

0,19  1 

C’oron.  Credit  .  .. 

121 

72 

iCampbcll  Chib.  .. 

l.ii;.9 

7iJ 

0  28 

'Ogilvie  Flour  .... 

rnft 

971 

Ml  ! 

Reilman’s  . 

,1(>4 

342 

0.39 

Steinberg's  . 

1.’  ‘ 

1  , 

V  i 

B.C.  Fore.xt  .... 

1.143 

2,007 

0.33 

United  Keno 

241 

578 

0.10  ; 

Ont.  Steel  Prod.  , 

222 

364 

0.86 ' 

Molson’s  Brew. 

2.n.!1 

2,708 

0,66 

Harding  Carpels 

211 

251 

0.96 

'Scurry-Rainbow 

197 

321 

.Argus  Corp . 

1.572 

1.521 

0.81 

.Alaase.v-Ferg. 

8.C00 

7.000 

0.45 

,Can.  BreNNeries 

4.452 

3.977 

1.02  i 

Cons.  Paptr 

7.042 

7.404 

M9  1 

lUons.  Al  and  S. 

11,414 

12.882 

0.70 

Dis.  Y'knile 

33r> 

435 

0.12.3 

C.Z,  Canada  . 

4.600 

4,700 

Faraday  Uran. 

t.111 

1.066 

McIntyre  Pore. 

1.1  fl5 

950 

0.52 

Can.  Cr.  Stone 

94 

125 

Pamour  Pore. 

IPO 

ir.i 

0.03.6 

Waite  .'VmuJet 

i.-jai 

1.644 

0.39 

Atlas  Steels 

1  .»rt 

I.h'.’fi 

0.70 

C.G.  Investments 

778 

751 

0.81  , 

Fraser  Co. 

3.'??9 

1.71,1 

0.55 

Can.  Chemical  .. 

791 

1.490 

\sbe»toR  Corp,  .. 

1.497 

1.021 

0.83  1 

Imperial  Oil  ... 

29.091 

30.686 

0.92 

Abitibi  P8P  .  . 

5.912 

6.054 

1..56  ,t 

Quebec  Power  .. 

817 

1.71  i| 

•Sup'r  Propane  .. 

164 

181 

0.13' J 

Sou'tham  Co. 

2.111 

1 .9.17 

0.77  ,( 

Total  lo  Dale 

67,901 

70.118 

Change 

- 

-3.61'- 

URST 

at  ARTLIt 

Hud.son's  R.  Oil  . 

l.’OO 

1.102 

0  07 

•Sherr.  Gordon 

691 

9h2 

0  06  ^ 

Quemnnt  M . 

417 

.559 

0.20  ; 

•Steel  of  Can.  ... 

4..  >89 

8.197 

1.06  , 

Kerr-.Addison  .... 

1.299 

1,321 

0.27  ‘ 

G.  L.  Paper 

441 

466 

0.37  ; 

Dickenson  .M . 

200 

157 

Texaco  t.an . 

2.340 

2.904 

o-i 

Shawinigan 

3. 179 

3..184 

0.35 

Saguenay  Pow, 

429 

419 

1 

Rpll  Telephone 

l2.:!::o 

12.:’:i9 

0  .58  r 

R  r.  Telephone 

l.tKU 

1.513 

0.70  ’  1 

Moore  Corp . 

3.09.1 

.1.281 

0  46  1 

st.  Law.  Corp.  . . 

1,109 

1,319 

021  i 

Atlantic  Arc . 

68 

59 

Can.  Pelrofina 

1.260 

6.52 

M  t  O  Paper  .. 

49.5 

1..1.A0 

0.19  1 

Trans  .Mountain  . 

1.026 

959 

0.14  1^ 

Maeassa  Mines  . 

118 

107 

0.04  la 

Gunnar  Gold 

1..171 

l.ILM 

0  44 

Rnvalile  Oil 

10 

...6 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Steer’  The  August  monthly i  “Canadian  Oil  Industry"  Pres- 
bullctin  of  Ross,  Knowles  A  Co.  pcctivc,  by  Calvin  Bullock,  Mont- 


companies.  (Addres.s  Ross “on  and  refinery  facilities.  (Ad- 
Knowlcs  &  Co.  Ltd..  23  Adelaide  dress  Calvin  Bullock.  AldFcd 


“Vendomatic  Services"  Infor-  Pacific  Railway  .  C.  M. 


.'  on  intcrc.st  rate.s.  (Addre.ss  C.  M. 
Oliver  &  Co.  Ltd..  821  West  Hast¬ 
ings  Street.  Vancouver,  B.C.) 

*t‘  •>  <• 


is  available  from  H.  C.  Flood  A 


lontrcal'.  Street  West.  Montreal*. 

•>  •>  •!•  ♦>  •:• 

“Dom.  Tar  A  Chemical".  This  “Lamontagne  Ltd  ”.  A  prospect- 


improvc-  offered  at  par  to  yield  6'4®. . 
i.Addre.ss  (Addre.ss  Morgan,  Ostiguy  & 


-d  when  plant  additions  and|For  the  1948-49  fiscal  period  sales  ing,  through  a  subsidiary,  the' r-**  co.  s.ooo  97.*^ 
(.■pensions  currently  under  way  were  valued  at  $9,074,335  and,  i  diesel  engines  which  drive  its  P»'Uic  Gas  Tr»n».  co.  .5.000  98!^ 

r*  completed,  approximately  for  the  year  ended  May  31st.  I  tractors  and  its  wide  range  of  un^n'carco.'of  eVnad. 
alf  of  the  13.2  million  barrel  I960,  they  totalled  $15,851,225.  farm  implements.  At  the  same  omcE  equipment 
i  apacity  on  this  continent  will  be  Earnings  for  the  past  5  years  time  it.s  operations  have  become  "T. 

|-  the  L.S.  na\e  snoisn  a  steady  and  marked  truly  international  in  scope:  as  corp.  Ltd.  i.ooo  53,500 

Canadian  Breweries  owns  a  lo  '^crease,  as  follows;  1955-56,  $1  evidence  the  fact  that  it  main- Ti^'7'Brii^n 'American’ 
icr  cent  interest  in  United  Brew- [a  _share;  1956-57,  $1.22  a  share;  .tains  6  plants  in  Canada,  4  in  ?Hono°u!u'''oii  corp.  l  ooo 

ries  Ltd.  of  Great  Britain  andj‘957-58.  $1.36  a  share;  1958-59,  the  United  States.  6  in  the  United , - ^ ^ ^ - - 

5  the  largest  single  shareholder|«-57  a  share;  and  1959-60,  $1.63  Kingdom.  3  in  France.  2  in  Italyl  Ranlf  rhannoc 

•  that  company  which  OAvns  and;*  share.  |one  Germany  and  2  in  Aus-  vlldngca 

prrates  eight  breweries  in  the'  Dividends  have  been  paid  on'tralia.  l  - 

I  K  and  which  continues  to  ‘he  common  stock  without  inter- i  \ct  sales  f worldwide’  have'  p  p  toronto^himinion 
‘vpand  us  interests.  riiption.  since  193.).  nith  a  quar-  over  (he  past  5  years  expanded  manaicr.  ni  st  pcirr  st..  Quebec 

Fiscal  year  of  Canadian  Brew-|‘erly  distribution  of  18  cents  a  steadily  and\videly.  year-by-year  p  k  i  •  •«  b.''m].Cr';  i492'’*vo":/e'”st':: 
l  ies  closes  October  31st  and  for  ‘n  December,  1959,  annual  record  from  1956  to  1960  having 

|.r,od  ended  October  31st.  1960,  dividend  basis  was  increased  to ; been  as  follows:  i.am6,''bu5.'n«Vdiv6iopmm‘*de^ 

ompany  recently  reported  sales  *  share  from  the  yearly  1956  __  j-jaa  i  rniiiinn  Toronto  divuion,  Toronto, 

nd  net  earnings  at  an  all  timejrafe  of  60  cents  a  share  which  1957  —  $390  7  .Million  mlna«”r.  c'hl'’ndi.r,‘*  q?^' 

ecord.  Earnings  amounted  to  had  been  paid  since  September.  1958  -  $420.2  million 

i3, 761. 464.  up  from  previous;  ®  ■  1959  —  $475.5  million  w.  HarrUon,  Windsor.  In  b»  manager, 

ear's  figure  of  $12,395,992.  How-|  ^e‘  earnings,  it  will  be  seen,  .or-o  _  ..qf,  .  Brant  st..  Burlington. 

er,  due  to  increase  in  outstand-[ have  been,  in  recent  years,  well  j  eatings  increased  from  Se“pirtment,  ’  onuriw 


1.000  53,500  NET  U \NH  AND 

j  RECEIVABLES 
1.20' » 

.5  son  197.200  TOTAL 

1.000  90. 6,58  ‘US  Sefuritif. 


Rio  Algcma 
Preston  Mines 
150.000  Montreal  Loco. 
Inter.Mckel 

60.300 

i  Aluminium  Lid.  . 
'L.  st.  Law.  P 
o.  ^  Maritime  T  Ir  T. 
Opemiska  Cop 
jGir.  W’peg.  Gas  . 
sn  non  Can.  I  tilltles  .  .. 
yi.uw  Patineau  Pow.  .. 

'Que-Telephone 
...  Raster  Labs 

sit  sjs  its  n»ll»irst  P.  8  P. 
llt.S4l.414  ,„j.,  Minerals  , 

___^_jLevy  Industries  . 

Can.  Hy'carbons 
;E  MacL.-Cockshutt  . 


3.068  7,6?4  R('  Parkers  .576 

42i'<d  42  ,.Nul>ey's  Stores  3 ’9 

’®"  ;PAU  Investment  4.5 

18.660  2  4. 9U  O.IS  '|)ipm.  Anglo  Ins.  2.58 
.  .  2"'*  Medallion  Pet.  226 

7.3<l(  8.804  0.24  !  t  an.  Dredge  IDock  622 

"  'I  I  Mt  Roval  Dair  e«  i:8 
Ml  o'm 


1.202  n.. 5.5,7 

308  0.36 


TnlallO  Date  1.103,969  1.092.42.5 
Change  LOOrv , 

A  Fiscal  years  ended  July  3154,  1966; 
to  June  30th,  1961. 


I  West,  Montreal*. 

po  1  ouab  niaehine.s  will  be  in.stalled  thi« 
41  iyear  at  the  firm's  F’ort  Colborne 

214  0.49  8  plant  which  Avas  recently  destroN- 

80.3  1.06  'Pd  by  fire. 

20f>  0  62  -  - - - 

_ Capital  Change  By 


TORONTO  —  .\nnounccmcflt  i.s 


IMPERIAL  COMMERCE  MacL.-Cockshutl 

I  n.  M  MeCuIloch,  Burlington,  Ont.,  Players 

I  In  be  an  assistant  inspector  head  Office.  "*1*'^ 

I  Toronto.  Total  to  date 

'  J.  .1  Ryan.  Pointe  Claire.  P  Q.  In  be  Ghanpe 


the  rnmmnn  clrwl-  .■  iiK/.i.f  ,  .  .  '  TORON'TO-IXiaiimoN  '  J.  J  Ryan.  Pointe  Claire.  P  Q.  In  be  _ _ 

i  Net  sales  'AAOrldwidc*  lia\e  r  e  Rricripn.  Tmis  Rlileres  One.  oianagei.  Beacon.sficld  and  St.  I.ouis.j  — piseal  yens  from  July  Isl,  1960  to 

ruption.  Since  1935.  With  a  quar-  over  the  oast  5  vpars  pvnanHnrf  '®  monajer.  Ill  SI  Peter  SI..  Quebec  R48von,sfieId.  P «.  December  3151.  1961. 

itprlir  rlictrih.iGnn  ^1  to  ,  ^  ^  '  .  »*  •  ■  i  .'psJiKivu  AlacDonald  (  harlnltelnwn  ''  I-  Gagnon,  sccounlanl,  SI.  Johns.  vl— Eiscal  .year  from  July  Itt.  1960  to 

I  erly  distribution  of  18  cents  a  steadilv  and  widelv,  vear-bv-year  P  K.I.  to  be  manager.'  1402^  Vonge  Sl  !  ’  '®  Beebe,  P  Q  I December  31st,  1961. 

.Share  in  December,  1959,  annual :  record  from  1956 ‘to ‘i960  ha’vingi'TK  v.  v  .  k.  .  .  be”manager.'Farni'am.®p'<^-  '  - 

.dividend  basis  was  increased  to  .been  as  follows:  i'ative,  businVs'^'deveiopmJm‘Vp7rrm7nL'Q‘‘',„''i/“"^^^^  H''m'‘’idn'''‘p"o  ^  '  ComDBMV  EsminOS 

i7n  pflnfc  A  chara  fenee.  ♦Ej.  1  Toronto  division,  Toronto,  ^  ^  manager  Huntingdon.  P.Q,  i  ^Wlll|#aiiy  l>ai  ! 


.  *  "ladc  by  Tiara  .Mines  Ltd.  that 

lo  June  .loth,  1960. 

j  01  tin  ••A"  Slock.  subject  lo  shareholder  approA'al 

pi  tin  preieri-ed.  ’  i  it  plaiis  to  coiLsolidatc  its  shares 

j  rii  Net  loss.  Ion  the  basis  of  one  new  share  for 

I'errtd."  *"  old  shares,  and  to  change  its 

_ _ _ name  to  Tormont  Mines  Ltd. 

'  John  Frame  and  Co,  will,  if  is 
GrderS  r loccd  ror  slateil.  on  behalf  of  a  client  un- 


Cmv  '  •’O'"’  T ramc  and  to,  will,  ft  is 
rIOCed  slateil.  on  behalf  of  a  client  un- 

Big  Grain  NVcigherS  derwritc  400.000  new  shares  at  2.5 
,  ,1  J  ^  .  .u  share  and  will  take  an 


Two  Aaluablc  orders  worth 


1957  —  $390.7  .Million 

1958  —  $420.2  million 

1959  —  $475.5  million 
19(K)  —  $490.4  million 


,  ^  I  B-  Sutherland,  Windsor.  Ont.,  lo  be 

J.  M  Dufour.  Quebec  City,  to  be  assistant  manager  Elm  and  Elgin,  Sud- 
manager,  Chandler,  Que  bury,  Ont. 

J.  P  Cooke.  Montreal,  lo  be  man-  "•  f  -  Rheaume,  to  be  manager  .Alfred 
ager,  Charlottetown,  P.E  I  •h<l  Alooney,  TheUord  .Mines, , P.Q. 


Company  Earnings 


option  on  600,000  new  shares  at 


Net  Earning!  (OOO'i  omitted) 


■$1<'),000  lor  giant  automatic  grain  ranging  from  30  cents  lo 

earnings  l  weighers  to  be  erected  in  Canada  49  cents  a  share 

oo  i  omitted)  I  have  recently  been  placed  with  jjara  plans  to  acquire  from 

1061)  iQsnt  T  Avery 'Canada  Ltd.,  jic-' prumclzier  Enterprises  Ltd.,  of 

1  ,  I  ,*| cording  to  Colin  Quince.  goneraL  Vancouver.  23  mineral  claims  in 

.-.221  1.073,422  manager  of  company,  who  statcs  , bp  ^ocola  mining  division  of 


er  due  to  increase  in  outstand-'havc  been,  in  recent  years  well  |  j.  e.  wuii»m,.,  Burlington  to  b*  s  r.  cremer.  Waterloo,  pq.  to  Bevcon  Mines 

er,  nue  TO  intrcdse  in  ouisiana  .  icvriii  ycuis,  well  earnings  increased  fpom  ‘*®''-  «icp»rtment,  Ontarin  be  manager.  Chapajs,  P  «  (an.  Oil  l.nads 

f!?  common  stock  during  the  '”  exce.ss  of  dividend  require-  .-O  on  1  m-c  .  »o.  n,ooA»  •  Toronto.  |  .1  r.  Poltras.  Chanali,  pq,  m  be  silver  stand 

I  aoAoooo  u-  e-  _  monf  WEiU  _ _ _  |♦•J.1^^.33I  IH  19o6  lo  $21,018,393  IP'  O.  A  Patterson.  Chandler,  Que.  to  be  Uoalivook.  P  Q.  Rronlan  Reef 

?ap  to  4.202,-07  shares  from  rnent.  whilo  oarnings  S^'^ragod  m-Q  l,,*  ehrt.t-Arl  «  u  *  »•  i  nian«jjer.  Caspe.  Que.  "  ^  Iveson.  Windsor.  Ont.  lo  Im?  K.  Kootenay  Pow. 

546,904  shares  at  end  of  preced-,Jl. 20  in  5-year  period  1955  to  Hrn’n  in  10^7  Vt-i  ^n'o,4  t  p™t";  T.iirook  pq  'wi'*  crlT,. 

iT  r  10-0  Ji  J  J  J  U  .  orop  in  1960  lo  $13.1.)3.944.  Earn-  “'porvisor.  nedit  department,  eastern,  '  ”  )  imenenei .  loatirook,  P  H  ‘ 

rj  year,  earnings  per  share  of  19.39,  dividend  disbursements  in|-  .  ,  du  ision,  Montreal.  to  be  manager  Granby,  r  o  Cen  l.  Bakenrs 

,  ,  .  l*i_  .  .  ing  per  share  of  common  slnrlc  ^  ^  HsN^ke?.  to  be  niani»sFr  Pnnre-  IfHFke  Bio« 

-rrmon  were  moderately  lowerjthe  same  period  averaged  onlv  *  -loub  ^  ivonrud,  Winnipeg,  to  be  mn,  om  Airgmia  Dare 

tin-  .  .E....  AA  non),  o  E--  t-  .  •  j-  ^  ,  DAPr  S-VPar  period  haAP  been  as  otfoager.  .swan  Rlvei.  .Man  J  f  Mourn.  Ele.sherton.  Ont  .  In  he  Ranger  Oil 

$.5  2.3  a  share  as  compared  46  cents  a  share.  Factor  in  divi-  .  ,,  F  M  Whlle..  Toronto,  to  Oe  manager,  manager  Wroxelei.  Ont  Eldrich  Alines 

Ith  $5  62  a  share  dend  nolicv  has  hoon  tho  avnon  ,  22  cents;  1957  —  B,57  Dixon  Rd  ,  at  Highway  No  27.  Rex-i  R,  H  Colburne  lo  he  manager.  Moun-'Can.  Deionian 

Iin  ».4.bz  a  snare.  ^oena  policy  nas  been  the  expan-,  ,  ,  dale,  om  Road  and  waish.  Monrton,  n.b  iPickie  cmw 

Irnorim  fieiirpg  fnr  first  niiar-  SIO”  in  the  retail  orcanization  'v-'s  <»'  ni  ten..s,  ID.jn  — earn-  n.  A  Aker.  Head  nffloe.  Toronto,  to  j.  j  r  L^iur.  Rouyn.  P.Q..  to  be  ISilverwood  D. 
imerim  figures  lor  first  quar-  me  itldll  organization  ^  25  2959  _  _f  st  a-,  '«•  «P»cial  representative,  business  de-  manager.  D.  lEglise  and  Laurendeau,  ‘hateau-Gai 

‘r  of  current  fiscal  year  showed  has  been,  and  is  being,  _  '  ”•  •^>elnpment  department,  eastern  dlvinon,' Montreal  20.  York  Knitting 

.  .  I  t  .E  •  J  . 'iin/4«rt  nbon  v...^E..  t  .  'I960  —  9/  CCnt.s.  .Montreal  H.  F.  Rixnn  to  he  manager  Aonge  Agnico  .Alines 

'■  .sales  for  the  period  up  at  "naertaken.  Number  of  stores;  ,  ,,  1  tv.  M  Kelland.  attached  m  the  credit  and  Brookdale.  Toronto  W.P  1  Vukon 

77  millinn  frnm  tTb  9  millinn  itA'oDCTated  has  risen  from  109  ns'  ‘ UniaA'OUraOJC  rcsult.s  In  department.  Ontario  Division.  tran.s-  |,  r.  Merrill  lo  be  manager.  7047  F'''c-  M'-'-s 
n  million  from  $<2.2  million  m  ‘^peraieq  nas  risen  irom  102  as  .  , erred  to  the  credit  department.  Toronto  Yonge  street,  Toronto.  Calalla  Pel. 

jm?  period  last  year  while  net  at  May  31st.  1952,  to  135  stores  as,  .  “  '  ®‘  ‘“'r'"”"'  '^TCraren  .tta.hcd  m  the  rank  of  aiontrfal  )•’*'«  c 

4rnings  were  up  at  $2,322,635.  at  May  31st  last  and  further  ,  .  ®  department.  Toronto  division.  _  „  .  gudburv  to  he  assistant  ''®"-  ’’''®<’ 

qual  to  55  cents  a  share  on  major  additions  in  the  retail  ‘f""  t®  -«o  [Sai^To'p. 

■ock.  from  $2,243,591.  equal  to  organization  were  made  during  ^"‘’'ma”nag”r“^87  sl“d  .a"'“  Toron^T  ^ 

5  cents  a  share  on  fewer  num-jpast  years.  ,a  half.  The  effects  of  this  reor-.  r  J  skinner.  Toronto^  to’he'' manager;  -"rr  .Alta,  to  be  ‘ 

/I  X  ••  1  -w  naniratinn  ara  Hrmnncf  rntnrl  in  Tw'umsoh  and  Victoria  8t*.,  Windsor.  viiioev,  ai*.  '1L  Ro.'*I  Rif‘» 

P'  of  shares  outstanding.  Early  in  1959  company  j-p.  Sanization  are  demonstrated  in  h.  Hood,  to  be  manager,  6ir,5  uoie  dc 7’ ,^ime™'n ‘'  iLd  office  m  be  tonverters 

Company  paid  dividends  at  the'deemed  the  balance  of  the  out-, manager.  i.,chine.’ Que.  ’  ’."“packe'Jr* 
inual  rate  of  $1.50  a  share  [standing  5'g  per  cent  preferred  Du^in^'lS  Srls%f^comS^^  (■oun^7“'sh«'^uX; 

January  19j6  lo  Octoberistock  which  was  issued  in  1952:were  centred  on  improvement  of  *^,?l^®%.^,','„„L!J^^?"crand  remie  Aita  manager,  university '  and  st.  Catherine ,, 
)?.  increased  to  $1.60  a  share, to  common  shareholders  in  the  Die  company's  worldwide  dis- to  be  manager,  'r.c  a  f.  station,  coid'‘'7*w  Mc^imln  Montreal  lo  be  mm 
early  with  40  cent  payment  in;form  of  a  stock  dividend.  It^ribution  structure  an  develop- xecoumant.  .s,  cia.r  .nd  ‘x  ^?mmi.. 

JAuarv  I960  and  aeain  inerea.sed'  ai  /-nrranf  morUot  ..r  ment  of  fully  effective  market-  Chrialie,  Toronto,  to  be  Issistanl  man  Maritime  Mining' 


W  Harrison  Windsor  In  be  manager  i  "  McCIeary  lo  be  a  bunneasTTViPUs  Totals  l  .ns.l .221  1.073,422  ■“".'7 . i„c  ixucuia  inilllllK  tlivision  01 

45.r  Brant  “.%uXTlon  development  officer.  Head  Office.  Tor- : |>(>m  Tex„|.  3,609  2  ’-S  ilhat  the  machines  Will  bc  built  British  Columbia  for  $25,000  BOfl 

J.  E.  WUliam.t,  Burlington,  to  be  a  j  ””j. '  R.  "{;.  Grenier.  Waterloo,  PQ.  to  Bevcon  Mines"'  .386(rt  .TiHd  '  j’’  “’C  A'Cy  Plant  in  Birmillg- ,  500_0()()  npw  shaiTS,  of  Which  90 

supenlsor.  credit  department,  Ontarin  be  manager.  Chapajs.  P  Q  Can.  Oil  l.nads  I'd  11, d  ..  i  ham,  r.ngland.  ppp  font  will  be  liclfl  in  CSCrOW. 


■ock.  from  $2,243,591.  equal  to  organization  were  made  during  S9“d  .a'^^ 

5  cents  a  share  on  fewer  num-jpast  years.  i  effects  of  this  reor-  r  j  skinner.  Toronto,  to  he  manager,  WaUace.  Wcstlock.  Alta.,  lo  be 


Hanlon,  to  be  manager.  High-!  ager.  Tilbury. 


Boutinn.  Montreal,  to  he  a*-,  Armour  Heightfi  Toronto. 


^’ur;..  I960  and  again  increased:  At  current  market  of  around fdly  effective  ’’’arket-xh)’..!.  ^;;;^r';j‘r'a^:st^r^r  . . 

J170  a  share  annually  with'22'a  the  stock  provides  an  indi-:unfts^°"'^^^  *  ^  "  rerguson.  to  ^  third  assistant R  ^  ^e 

irterly  distribution  of  42',g  cated  yield  of  just  over  3  per  Mas.sey  reported  for  the  first, -mS  ®  ^  TT.^-^rLrm":,  to  b.  manager. j 

-  a  share  in  January  of  this  cent  on  the  70  cents  a  share  half  of  current  fiscal  year.  6  u„debiom  .^be  agr.tiiifu^aroifi^^^^^^^  to  be  manager  High.  'ag''er;'''Tui,un  '  " 

•2r.  jannual  dividend  rale.  This,  ofjrnonths  ended  April  30th,  net  head  office.  Toronto.  '  gate,  Ont.  I  L.  D.  Bxsh 

On  b3Si.S  of  the  $1.70  a  sharexourse,  is  not  by  any  means  a  nnTrimTnn  ^  Siu  ^g>f^/Mo”‘p‘Q:'  ^  »®®”®"-  Montreal,  m  he  ...  .Armour  He,, 

.1  «  8^  au  ^  X  .  ‘x!*®  ^  snare  on  common  j.  j.  d  L.  CaM^ant.  Nor*n<la.  P.Q. 

uiMoend  rate  the  com-igenerous  rate  of  return,  but  from  previous  year's  first!*^  manager,  Lafieur  4  ciemem, 

slock  provides  an  indicated  j  reflects  stock  market  sentiment ;  half  net  of  $7,372,000,  equal  to, ''*/**{,'■  ca*lhion.  Lasaiie.  pq.  to  be  - -  -  ■  - 

fid  at  current  market  of  ap-’ regarding  the  prospects  for  the  53  cents  a  share.  'manager,  st.  Henri.  Montreal.  '  I 

'Mimately  3  13  per  cent.  This,  shares.  '  Benefit.s  from  reorganization 

:  rAitreak  If  _ —  ♦  . .  .  cfforts  and  from  entry  of  com*  S,  V.  GUmore.  to  b?  manae^r.  Pa£C, 

ome  s  a  somewhat  meagre  In  the  light  of  the  company  s  fields  s  h  o  u  1  d  •®'?  O"’- ,  ‘  - 

■f  of  return;  which  indica  es.past  record.  iLs  strong  financiaL£ec6me  progressively  evident:  ine^.d  o^.ceirbe  Z^t^i^Egiln^rin^^^  (SGO  i 

<"  me  growth  potentialities  for  condition  and  its  position  in  the  particularly  as  improvement  in  'arrow,  Toronto  , 


^'n^onIan  Reef  n-id  in?  '  ’‘'hf  f’rst  ordcr  for  tlifoe  auto-  At  .lime  .3(1  Tiara's  i.s.sufd 
,  E.  Kootenay  Pow.  144  n.',  9 17  malic  grail!  weighers  which  will  shares  totalled  3.435.366  out  of 

'Narl'*  Grocers  871  877  2  27  ‘m  hy  far  the  largest  purolv  grav-  4,000,000  aulhorizcil. 

'  cenT  Bakerirs  24,  2At  0  96  ily  operated  iTiachincs  of  this  - - - 

■  I'sike  Bins  :(h'ii  ]"9(d  ilvpp  CAcr  made,  has  been  ob-l  _  •"•prfei- <  •iihougaaiau 

;Air*inia  Dare  2  ID  ...  1,1  ,  ,  ,,  ».  ..  i  n  u  Tran.sfer  agent  fnr  (.'anirhell  I  hlhoii- 

•  Ranger  Dil  46"1  71  ...  'tailK’d  from  thC  National  Harbour  gamau  Mlne.s  ltd  advises  that  an  addi- 

Eldrich  Alines  lul  79  ...  Board  for  installation  at  .MonI-  hares  ha\e  been  is.sucd  poi  ■ 

.'('an.  Deionian  It  7’)  „„„i  te„.,  ...hi  e„..«  „  "'O  eompany's  stoek  option 

iPiekle  Crow  IT  24j(d  real.  They  Will  ha\C  a  (apaClt,\  p|g„  There  a.e  now  4.42.1.317  shares 

.  Isilverwood  D.  1.2:;.i  1,.T;6  1.12  of  20,000  lb.  for  Cach  Weighing '  l6‘»ed  and  outstanding _ 

’  Yo^rKnutin*  J97'd  and  each  scalc  Anil  bc  able  lo 

.  Agnico  .Alines  24  2.W  handle  up  lo  40.000  buslicls  an 

,  rire- N, "v’ 

caiaua'pei'  Mtid  i24(d  I"  “’.34  (wo  similar  machines 

'.MaiKi.  I'aiinc  ir's  1.2)9  0  92  of  6  ton  <12.000  lb.’  capacity 

,T:an”  F''»T'prod.'’  ^  ^utd  ^ "  wcrc  .sold  ol  the  Harbour  Board 

I  Placer  Devpi.  2,72.1  Man  1.06  and  arc  .still  giving  highly  .satis- 

Cowlehan  Cop.  429,d  386  factorv  SPrviCP 

,  Bralsaman  Pet.  91<d  13  ‘^1,.  ^  SlFAlte. 

Acme  Gas  8  o.  3  .  !  The  machines  are  not  duo  for 

,  Can.  Collieries  iiafd  67S  crcction  until  .July  1962.  but  al-; 

Ml.  Ro\al  Rice  1.70  116  2.16  ,  , 

(an.  Converters  24  'J  ^  rcad.v  plans  arc  being  made  al 

lawson  8  Jones  TTA  761  2  61  (he  company's  plant  in  FJngland 

iBuDaro^MoD.  *^66  *"42  10°"^  ‘or  alterations  lo  aeeommodatc 

V  (an  Oils  98  4  tlicse  giant  .scales.  F'irsl  on  the 

iShwp^tTeek  M  ’wi''  ’'im"’ (1.21  modifications  and  cn- 

Mussens  Ltd.  124  .Aij  2.01  largcmcnts  to  Avery's  own  grain 

9,'firrt  elevator  with  which  all  machines, 

'\V  coast.  Tranmi*.  To.i  9lhfa  •  x  x  .  »  <• 

'Mahtimp  Mining  292  OM  arc  ngOFOUSly  (cslcd  before  dla- 

David  &  Frers  21ft _ 255  o.79<b  patch. 

„  .  ,  '  The  second  order  for  two  giant 

I  sLstanl  manager,  Waterloo  Place,  Ixmdon.  to  nnn  lu  _  •, 

I  England.  iwciglicrs  of  12.000  lb.  Capacity, 

I  J  N.  c.  MacLeod.  Highgate.  to  be  man- 'to  handle  25,000  busliels  an  liour. 


67.1 

116  2.16 


mi 


l.ior.fd 

4.17  198  n.2.1 

124  ,^^2  2.0! 


G«»  fro  pf«ip«ctui  ond 
31-yoor  rocord  ffom  ony 
Invofttmont  Ooolor  er  trekop 
OP  moil  thii  to 


L.  D.  BL«hop,  Mrnia.  to  bo  managf 


,  ’has  been  received  from  the  Maple 
'Leaf  Milling  Co  Ltd.  These' 


CALVIN  BULLOCK 

Ud. 

S07PUCI0ARMES,MONmAl 


■  f  stock  are  still  being  rccog-  shoe  trade  in  the  countrv,  it  is:“’P  economies  of  countries  into'5,;^pr^”gor!'“rr^dit''department’,’^Toronto 
reasonable  lo  assume  that  bus,.  a, „ 

nHAu  C  i  **  earnings  will  expand  in  Early  outlook  for  opcralions  of  *'’j."*M"'Dick'!'*\.w''n;«*ju‘oni..  i.  b. 

gnew-durpass  keeping  wit  hthe  growth  in  Can-'company  are  ob.scure  but.  con-  , 

common  stock  of  .Agnew-  ada  s  economy.  Stock  would  ap- '.^idering  company  .s  pOxSition  m  transferred  to  the  relief  staff,  onurio 
l-'?ass  Shoe  Stores  has  been  re-jpear  to  offer  attractions  as  anllhe  industrj-.  it  appears  to  "S|'"'^'»‘®.j;  manager,  univer- 

wended  lo  me  as  a  good  lnvesl,™nl  purchase  wifh  PfO-j‘^“;;.‘',^“urye„'’eo™?our 'm:'’;;.  T  >’,“‘..11"”“.  .  ..P.r.i-.r. 
"x’-mon  stock  investment  for  in-  spects  for  longer  term  apprecia- j  should  work  out  satis- “ 

’'me.  Would  you  advise  the  pur-  tion  in  market  value.  ’factorily  in  the  long  run.  i  g.  c.  Moon,  m  b.  asaiatart  manager. 


Theie  Securities  having  been  sold,  this  adAcriisement  appears  as  a  matter  of  record  only 
>E^  ISSUE 

230,000  Common  Shares 

without  par  value 

national  automatic  vending  company  limited 

(Incorporated  under  the  laAvi  of  the  Province  of  Ontario) 

Transfer  Agent  and  Registrar 
Chartered  Trust  Compant.  Toronto,  Ontario 


'^'e.  as  principals,  offer  these  Common  Shares,  if,  as  and  when  accepted  by  us  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs. 
•McCarthy  &.  McCarthv.  Toronto,  and  on  behalf  of  the  Underwriter  by  Messrs. 
Mungovan  &  Mungovan,  Toronto. 

Price:  S5.00  per  share 

Subscriptions  for  the  Common  Shares  will  be  received  subject  to  rejection  or  allotment 
in  whole  or  in  part  and  the  right  is  rcserv'ed  to  close  the  subscription  books  at  any  time 
without  notice. 

^aeJe^n,  ^/ccayA-lve^  ^tnUcd 


MONTREAL 
A55  CRAIG  ST.  W. 
A-N.  1-7221 


\iefnbt** 

TORONTO  STOCK  EXCHANGE 
MONTREAL  STCXaC  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


TORONTO 

1 1  ADELAIDE  ST.  W. 
E.M.  4-5161 


monlon,  | 

I  G.  t  .  Moon,  10  b.  axaiatart  manager.  | 
'  Jasper  Avp.  and  lOOA  St.,  Edmonton. 

.  W  Alexander.  Toronto,  to  be  second 

n  >ssi, slant  manager,  St.  Lawrence  and 
,  I’rince  Arthur.  Montreal 

G  G.  O  Kelp-.  Montreal.  In  be  a 

i  business  development  otficer.  b-jiiness 

'  development  department,  domestic,  de- 

lelopmenl  division.  Toronto 
L  J  Smith.  Toronto,  lo  be  manager.! 
Atwater  Ave.  and  St.  Antoine  St..  .Mont-; 
real  ' 

;  I  J.  r.  Darby.  Brockvllle.  Ont.,  to  be 
'  manager.  1620  Carling  A)e  ,  Ottawa.  i 

I  A.  Gaudet.  to  be  manager,  1935  Sher- 
ibrooke  St.  E..  Montreal. 

.  I  H.  G.  Mnore.  aecountanl.  Wyandotte  | 

and  Ouellette.  Windsor,  to  be  assistant  1 
manager  at  that  branch.  i 

V.  G.  Train,  aelinj  ebief  transfer. 
loKirer  of  the  slock  transfer  department.! 

be.id  offiee.  Toronto,  to  be  the  chiel , 
i  'transfer  offieer  of  that  department.  i 
;  J.  E.  Quigley,  a  credit  officer.  Si. 

I  .Lawrence  and  Prince  Arthur.  Montreal.  | 

.  ;to  be  third  assistant  manager  at  that, 

'  -branch.  ’ 

BANK  OF  NOVA  SCOTIA  | 

;  P  B.  Coombs.  Ottawa,  to  be  manager, 
\ancouver. 

'  :  J.  .M.  Hayirian.  Winnipeg,  to  be  super- 

I  ;  visor.  Saint  John,  N.B. 

I  J,  W.  MacLellan.  Halifax,  N.S  .  to  be 

■  the  agent,  business  developmenl,  Chicago. 

W.  W.  Turnbull,  to  be  assistant  man- 

1  sger.  Princess  Street.  Kingston.  Jamaira. 

■  M  A.  Colpitts,  Moncton.  N.B  .  to  be 
'  manager,  Bagol  and  Queen,  Kingston. 

!  Oni.  I 

I  R.  T.  Pnole.  lo  be  manager,  Lewis- 
Iporie.  .N'fld- 

I  I  B  B.  Williamson.  Hinlor.  Alta.,  to  b« 
manager.  8th  .Street  and  Clarence  .Ave., 
.Saskatoon.  Sask.  | 

G.  F  Bonnell  lo  be  .Manager,  Breton 
I  Plaza.  S.sdney.  .NS. 

I  ,  G.  C  Dalzell  to  ba  .Manager,  Port 

Hawkesbur^.  NS.  I 

i  G.  L.  MacCaithy.  A.sai  Manager. 
Port  of  Spain.  Trinidad,  to  be  Man¬ 
ager.  San  Fernando  Trinidad.  W.I. 

■  D.  T  .Matthews.  .Asst.  .Manager,  Prin¬ 
cess  bt.,  Kingxtun.  Ja.,  to  be  .Asst 
Manager,  Port  of  Spain,  Trinidad. 

I  E.  P.  Saulnicr  lo  be  Asst.  Manager, 

Quebec.  Q’je. 

I  G.A.  Edge  to  be  manager,  Croydon 

8  Daly.  Winnipeg, 

!  I  T.W.  Eiant  Vancouvtr.  to  be  manager, 
Montreal. 

I  R.R.  Shepherd  LewUporie,  .NfUl..  to 
:  be  manager.  Duckworth  8  Cochrane. 

'  ;  St  John's,  NfW. 

EG.  Krock  to  be  assistant  manager, 

J  :  .North  Hill,  Calgary,  Alta. 


600,000  Coninion  Class  A  Shares 

(without  nominal  or  par  valur) 

V^eudoiiiatic  Services  Limited 

(Incorporated  under  the  laws  of  Canada) 


Transfer  Agent  and  Registrar 

Crown  Trust  Company,  Montreal,  Toronto,  Winnipeg.  Calgary  and  Vancouver 


The  Comanon  Class  A  shares  of  the  Company  have  been  approved  for  listing  onThe  Toronto  Stock  Exchange 
and  the  Montreal  Stock  Exchange  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

A  prospectus,  a  copy  of  irhich  has  been  filed  mtk  the  Secretary 
of  Stale  of  Canada,  rail  be  furnished  upon  request. 

Price:  $10  per  share 

These  Cionimon  Class  shares  are  ofTered  as  speculative  securities 

We.  8s  principals,  offer  these  Common  Class  A  shares  subject  to  prior  gale  and  chanje  in  price  and  to  the  approval  of  all  lejal  matters 
by  Messrs  Arnoldi,  Parry.  Campbell.  Pyle.  Godfrey  6-  Lewtaa,  Toronto,  on  behalf  of  the  Company,  and  by  Messrs  White.  Bristol. 

Beck  6-  Phipps.  Toronto,  on  our  behalf.  Subscriptions  will  be  received  subiect  to  reiectioo  or  allotment  in  whole  or  in  part  and  the 
right  IS  reserved  to  close  the  subscription  bocks  without  notice.  It  is  expected  that  intenm  ihare  certificates,  exchangeable  without 
charge  for  definitive  share  certificates  when  available,  will  be  available  for  delivery  in  Montreal.  Toronto.  Winnipeg.  Calgary  and 

Vancouver  on  or  about  August  10,  1961. 

Doiiiiiiion  Securities  Corporation 
Limited 

ood,  Gundy  &  Coinpaiiv  Nesbitt,  Thomson  and  Company, 
Limited  Liniiled 

August  1961 


THE  FINANCIAL  TIMES,  AUGUST  4.  1961 


For  CURRENT  dividtnds, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


FRIDAY 
JULY  28 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET 


TrantocHont  on  Toronto  Stock  Exchongo 

(CiMinc  QUoUtlona,  Aag,  1,  IMU 
Stock  nigh  Xx)w  Clo»elSale»  SUwA  High 


Earned  19M  1961  Dtr. 
per  fhr.  Oiv.  tu  date  Stock 
2.83t  1.70  iTfirABITIBr 
29.92t  1.12V4  .64%  Di.  pfd. 


0.93t  .20  .20  Acadia  AU. 

4.18  1.20  .90  Do  .A 

46.82  J.OO  2.S0  Do  pfd 

1.63  .70  Agn.  Surpass 

0.10  .  Alta  Dist. 

0.88(  .  Alta.  Gas 


1.871.413.09  4.68H  Do.  pfd 


Apprui. 

—1961—  YMs  —Current  week—  Net  Week’s  Earned  1960  1961  Die. 

IHigb  l.ow  1  %  I  High  l.ow  Close  Change  Sale*  per  shr.  t)iv.  tudate  Steeki 

’F  w'i  ilH'  4.4  ^42  40«4  41«i  +  V4  8.704  42  Dupuis 

l()»i  44«!  5.7  10*4  10  10*4  —  *i  6.756  Ym  , 

t  2244  1944'  5.5  ,  2244  22*4  22*4  +  44  765  “  ^ 

5-9  100  99  99’*  +  144  HO  j-gjj  i^vot  .60  Econ.^  Inv. 

L?I  ,1!  *  ,«  *  1ft . 0799  1-50  .75  Eddy  Mat 

|^■3?’4'•S»4|  :f32^4*•i?  *-3?44  VT'  itm  P-P 

j  10944  lOO’S  5.3,  109*4  106*4  IW**  +  H  157  ,  .  FJectrolui 


Approx. 

—1981— YMs —Current  week—  Net  Week's  Earned  1960  1961  Dir. 
IHigS  Low  I  %  I  High  U-w  »:iose  Change  .Saiet  per  shr.  Div  to  dale 


Approx. 

—1961—  YIds  —Current  week—  Net  Week  s 
High  Low  I  %  I  High  low  Close  Change  Sale.* 


I  844  8441  7.7|  744  7 


1.681  1.00  .50  Algoma  Cent.  I  19'/*  16**  5.3'  18’i  18*4  18’4  4-  H  1.065 

a.301  1.20  .60  Algoma  Steel  !  44  3244:  3.1  44  42*4  43V4  —  >4  7J07 


.  !  17»4  1744  I7V4  —  1*  1.072 

1.9'  32*4  32  32>4  —  H  25.946 

4.7'  23  23  23  +  V*  300 


12.75  2.25  1.69 


Do  2nd 
Analogue 


.  AlU.  N.  Gas  1  20*4  14  1  .  ;  17i*4  1744  Dv*  —  ■*  1.072 

1.281  .70  .30  Aluminium  38*.4  32  1.9  32*4  32  32>4  —  H  2o.946 

35.86  1.00  .75  Alum.  1st  23*4  21  .  4.7  23  23  23  +  V*  300 

12.73  2.25  1.69  Do  2nd  '  48  45*,*  4.8  48  47V4  47y4  +  44  1.93a 

Analogue  :4.05  2.75  |  3.00  2.75  3.00  .  I.IM 

3.531  2.00  1.50  Ang.C.P.AP.  !  44’4  37  |  5.3  4144  40  40  —  1*4  IjO 

33.741  2.80  2.10  Do.  pfd.  I  53’i  51*4  5.3  52’*  5144  52’*  +  •»  6a 

0.50t  .301  .22*4  Ang.  Nfid.  |  9’4  6’4  3.8  9*4  8*4  8*4  —  *•  9.7 

».18l  2.25  1.2U4  Ang.  Tel.  4*. 4  I  45  40  !  5.3;  4a  44  44  ,■  44  60 

2.90  1.45  ,.  2.90  j  5a*,4  50*4  '  5.6  55  53  53*4  *-  44  183 

0.831  .40  .20  Andlan  Nat.  I  8  7  j  5.0;  . 

3.73;  1.08  1.08  Anthesl.  A.  I  39*4  28  4.9  35  35  35  f  »*  390 

36.24  5.50  2.75  Do.  B.  1  36’.  29  |  |  .  „ 

2.501  1.00  .  90  Argus  Corp.  j  44  33’4  3.0  41»4  40*4  41’*  —  »*  6,53a 

82.501  2.50  1.8744  Do.  2.50  52*i  48  j  5.0'  51  504.  51—44  270 

1.811  1.40  .60  Asbestos  1  3144  2514  4.8  32*,i  30*/4  3144  +  144  11.390 

34.461  .60  .45  Ashdown  ’A’  |  10  10  .  ,  . 

0.761  .72  .54  Do. ’B’  )  13H  10  '  6.1  . ; 

.601  .60*  Ash  Temple  l'’*,4  9*-4|  ..I  12*4  1244  1244  r  44  ’0 

1.011  .10  .20  Atl.  Accept.  24  loy*.  .  1  234s  23  23*4  +  2  700 


3.731  1.08  1.08  Anthesl.  A. 

36.24  5.50  2.75  Do.  B. 

2.501  1.00  .  90  Argus  Corp. 

82.501  2.50  1.8744  Do.  2.50 

1.811  1.40  .60  Asbestos 

34.461  .60  .45  Ashdow  n  ’A’ 

0.761  .72  .54  Do.  ’B’ 

. .  .601  .60*  Ash  Temple 


1.011  .10  .20  Atl.  Accept. 


1.10 

.5a 

Do.  pfd. 

I  24 

19 

i.nt 

1.251  1.001  Atlas  Steel 

1  3® 

21*4 

0.65; 

.41’4  .21  Auto  Elec. 

1  7'.* 

5’i 

0.29t 

.301 

.45 

Auto  Fabric 

1  * 

7 

0.04; 

Uo  B 

3.50 

2.60 

0.62t 

^40 

.20 

Avalon  TeL 

1  9 

7*4 

BARCEL'A. 

1  7% 

6'* 

S.87d;  .  . 

Rates&Innes 

13.00 

2.35 

J.47 

2.00 

1.50 

Bathurst  A’ 

48% 

41 

1.47! 

Do.  ’B’ 

35 

25 

0.03! 

.20 

Beatty 

17*,* 

6 

2.30! 

1.25 

loot 

Beav.  Lum. 

26 

21 

41.24! 

1.40 

1.05 

Do.  pfd. 

28 

27 

0.55d!  .70! 

Beld.  Cort. 

12 

lOV* 

0.15! 

.70 

.52*%  Do.  pfd. 

12*,j 

10** 

1.96! 

Belg.  Stores 

10 

9V*' 

7.83! 

1.00 

.75 

Do.  Pfd. 

14*% 

14 

2.52; 

2.20 

1.65 

Beil  Tel. 

55% 

47+* 

0.86! 

.40 

.30 

BiltmoreHat 

6** 

6*,* 

1.861 

1.00 

.75 

Do.  ’A’ 

13’4 

11%' 

.20 

Blue  Bonnets 

11*4 

6*,*] 

3.87 

2.75 

2.06* 

Bow  Mer  p 

!  52’* 

47% 

0.50 

.42 

.24%  Bowater 

>  9** 

7%l 

3.271 

2.50 

1.91 

Do.  5 

;  50** 

46**' 

S1.S3! 

2.75 

2.O6V4  Do  5*,* 

5t 

49.’!*; 

1.50 

1.00 

Bowes 

1  35 

30 

0.98t 

.23 

Brazil 

5.75 

3.80 

4,290.00 

6.00 

4.50 

Do.  Pfd. 

83 

72 

0.39! 

.40 

.20 

Bridge  L  Tk. 

7% 

5  ! 

15.65! 

2.90 

1.45 

Do.  Pfd. 

49 

42% 

4.911 

1.00 

.50 

Bright 

57V* 

42** 

8.81! 

1.15 

.57Vi  Do.  pfd. 

21% 

20+41 

3.03! 

2.50 

1.00 

B.A.  Bk.  N. 

55 

52  1 

1.51! 

1.00 

.75 

B.A.  OU 

36 

29+4 

3.27! 

4.75 

3.56 

B.C.Elec.4+,i 

94** 

90  I 

3.27! 

2.25 

1.69 

Do.  4% 

45',* 

42 

3.27! 

4.00 

3.00 

Do.  4 

81 

77  ! 

3.271 

2.50 

1.91 

Do.  5% 

50% 

47*4; 

3.271 

2.12V* 

1.59%  Do.  4*,i 

42** 

39%, 

3.27! 

2.75 

2.06 

Do.  5% 

S3+i 

51 

1.03! 

.50 

.25 

B.C.  Forest 

14’,* 

12  1 

9.88 

.75 

.37%  B.C.  Pack  A 

16 

14  1 

1.73 

1.00 

.50 

Do  B 

16 

14 

2.37! 

1.40 

1.20 

B.C.  Power 

39*,* 

33  V* 

3.49! 

2.20 

1.65 

B.C.  Tel. 

52 

45  1 

Brockville 

IIH 

9**1 

L04 

.16 

Brook. Bd.pf. 

20 

19*i 

0.51! 

Brown 

15** 

I2+4| 

0.52; 

JO 

Bruck  ’A’ 

9% 

5% 

0.34d! 

Do.  ‘B’ 

3.00  2.00 

2.72 

1.80 

1.35 

Build.  Prods 

38% 

32 

.50 

.25 

Bulloch’s  ’A’ 

5’,* 

5 

l'.34t 

.95! 

.70! 

Burlington 

22 

16 

0.89t 

.80 

.50 

Burns 

13% 

0.75 

.45 

.22 

Burr.  Dry.  ’A’ 

8 

6%{ 

1.09; 

.40 

.30 

CALG.  POW. 

30** 

24  1 

32.05! 

5.00 

3.73 

Do.  pfd. 

102** 

100**1 

0.16 

.10 

.10 

Can.  Bread 

6.00 

.70 

2.98 

2.50 

1.87% 

Do.  pfd. 

55** 

49% 

2.21! 

1.00 

.50 

Can.  Cement 

29 

25+4 

8.861 

1.30 

.65 

Do.  Pfd. 

28% 

25% 

1.82! 

JO 

.20 

C.  Cr.  Stone 

1644 

14% 

0.47 

.60 

.30 

C.AD.  Sugar 

21% 

15 

2.59! 

.80 

.85 

Can.  FoUa 

29 

21 

3.85; 

1.15 

1.11! 

Do.  ’A’ 

29 

20 

O.lOdt 

1.12% 

C.Forging’A’ 

20** 

17** 

1.92; 

1.25 

>5 

C.  Iron  Fdry. 

21% 

18% 

40.61! 

4.25 

3.18% 

Do.  pfd. 

85 

75 

1.01% 

1.00 

C.  Machinery 

65% 

65% 

6.06% 

2.50 

1.00 

C.  Malting 

76% 

64+4 

13.39 

1.75 

.87% 

C.  Pack.  ’A* 

61 

49 

5.95 

1.75 

.87% 

Do.  ’B’ 

60** 

48’4 

2.63! 

2.00 

1.50 

C.  Perm.  Mt. 

85 

57 

•3.87! 

4.00 

3.30 

C.  Safewy  pf. 

94V* 

90 

4.30! 

1.40! 

.80 

C.  Steamship 

60 

39% 

4.44! 

.62% 

.62 

Do.  pfd. 

13 

IL 

2.18; 

1.40! 

.60 

C.  Vinegars 

43*4 

31 

0.58; 

.20 

.15 

C.Wlre4iC.’B’ 

9% 

7 

C.  Aviation 

25 

18+4 

6.3Mt 

1.00 

C.  Bakeries 

8% 

5 

3.25; 

1.60 

L27% 

C.  Brew. 

50+4 

43** 

C.Brit.Alum. 

13% 

8’4 

I'.u; 

1.M 

1.12% 

C.  Bronze 

21 

1744 

4a93; 

8.00 

3.75 

Do.  pfd. 

90*4 

6744 

0.93! 

.75 

.56% 

C.Canners  ’A’ 

14% 

13 

1.74! 

1.15 

.60 

C.  Celaneie 

30% 

21’4 

S.98i 

1.00 

.50 

Do.  1.00 

20% 

18% 

8.98! 

1.75 

.87% 

Do  1.75 

35% 

31% 

0.53! 

C.  Chem&C 

73,4 

6 

0.35 

C.  Collerles 

7** 

6** 

0.19 

.05 

’.02% 

Do.  pfd. 

85 

69 

0.31 

C.  Conv.  ’A' 

.25  3 

00 

Do.  ’B’ 

9%  4 

50 

... 

C.  CurUss-W. 

.75 

84 

.16 

.75 

C.  Dr.  Steel 

17 

14+4 

1.36 

1.00 

.30 

C.  Dredge 

16 

11’4 

1.13d! 

.70 

.35 

C.  Falrbk  ’A’ 

12 

10% 

s.esd; 

.60 

.30 

Do.  ’B’ 

9% 

7V* 

1.65d 

Cdn.  Food 

9  4 

50 

... 

2.25 

Do.  1st 

56 

44% 

1.12V* 

Do.  2nd  1 

55 

39 

6’*  6’*  6’4  — 


'2.8a  2.70  2.85  . 

1:  9  8’*  9  +  44 


28  27  2P4  —  44 

la  15  15  —  1 


1.89 

EAST’.  KOOT. 

12 

10 

11.88 

7.00 

5.23 

Do  pfd 

125 

117 

1  S.?!  125  123  125 

1.63! 

1.00 

.50 

Easy  W.  Pf. 

17 

13*4 

6.2  . 

eaee 

1.83; 

1.70t 

.60 

Ek»>n.  Inv. 

47 

33 

1  4.2  47  46  46*gi 

+ 

1** 

1.50 

.73 

Eddy  Match 

27% 

23 

..1  27*,*  27  27** 

1.64: 

.50 

.27*,*  Eddy  Paper 

27’,* 

18'>4 

2.3  18’*  18+4  18% 

— 

',4 

4.92t 

1.00 

.50 

..  A 

65 

58 

)  1.7| . 

2.66t 

1.20 

.60 

Electrolux 

40 

20+4 

'  3.S|  36%  36V*  36V* 

1.16t 

.50 

.37*,*  Emco 

IIV* 

9 

1  4.9'  10  10  10 

1.00 

1.00 

Empire  Life 

108 

79 

...'IO8  103  105 

0.97! 

.50 

.25 

En.AHeat.’A’ 

’  8% 

5% 

a..e 

0.47! 

..  B  ; 

J.OO  : 

2.00  ; 

..2.30  2.U  2.25 

.90 

Equit.  Life  1 

60 

33  1 

1  ..1  . 

Exquisite  1 

I  15^/3 

7% 

;  .  1  13**  13  13% 

— 

i 

1.07! 

1.50 

.73 

Fam.  Players 

1 

17% 

8.3  18*^  18*4  18** 

1.55 

1.00 

.50 

Fy  Farmer 

24 

16*/4; 

4.9!  20%  19%  20% 

— 

’(6 

5.07 

1.65! 

.93! 

Fed.  Grain 

1  69V* 

47 

2.4  58  57  38 

+ 

2V4 

13.94! 

1.40 

.70 

Do.  pfd. 

29*.* 

2716 

4.9  . 

0.041 

Fleet 

1  .75 

.45 

.  1  .69  .66  .66 

.01 

l.OU 

.4IV4 

.27**  Fleetwood  1 

1 

9**1 

4.1'  13**  13  13*4 

8.24 

3.00! 

1.50 

Ford  1 

93+4 

65  1 

3.6  93’4  89+4  92*.:i 

+ 

3>6 

12.24! 

5.00 

2.50 

Do.  (Can.)  | 

165 

133 

3.3  164  159  160 

0.16! 

Foreign  Pow. 

3.50  2.05  1 

.12.33  2.15  2.15 

1.09! 

.50 

.37Vi 

Foundation 

14 

10 

3.6|  11**  11  ll** 

— 

% 

1.62! 

1.50! 

.90 

Fraser  Co.  I 

25 

21 

6.5'  22%  21%  22% 

+ 

It 

133.34! 

4.30 

2.25 

Fteiman  pi.  | 

100 

93 

4.5  100  100  100 

Fr.  Pete  pfd. 

4.60  3.20 

3.90  3.75  3.90 

— 

.10 

.65! 

.35! 

Frosst  A  1 

23% 

15%: 

2.9]  21V*  20**  21*,* 

+ 

% 

Fruehauf  j 

4.50  3.23  1 

..  13.60  3.50  3.30 

2.25! 

1.60 

1.20 

Gatineau  J 

39*4 

35** 

4.2  37  35%  37 

— 

'/» 

5.50 

4.13 

5**  I 

109*4 

106% 

5.2:  . 

29.98; 

5.00 

3.75 

Do  5 

104+* 

99 

4.9  104%  104'*  104V4 

+ 

3*4 

0.96! 

.40 

.30 

Gen.  Bakeries 

10^4 

7% 

6.0;  9’*  9%  9% 

— 

U 

42.83  6.00  3.00  Do.  pfd. 

. 5  1.231  80  .40  Photo  Eng. 

2.55  2.00  1.00  Power  Corp. 

5  '+”144  “’iei  9.25  1.68  Do.  1st 


75  16.24  3.00  2.25 


40t  People*  Cr.  !  29'/4  15  i  2.9'  29*4  28  29*4  . 

00  Do.  pfd.  1  100  93  6.0;  100  100  100  . 

40  Photo  Eng.  I  15*/4  15  '5.2 

00  Power  Corp.  |  58', a  50*4  3.8  56*4  55  55  —  *,« 

68  Do.  1st  I  45  45  '  5.2'  44  44  44 

3.00  2.25  Do  2nd  !  72*/4  60  i  5.3  67  66  66  . 

.05  Prem.  Iron  :3.60  2.30  I  .  .(  2.60  2.45  2.45  —.15 

8.00  6.00  Prem.  TV.  i  265  197  ’  3.3  265  265  265 

Pres.  Elec.  1.24  .10  '  I  .15  .13  .14  +.02 


125  2.371  2.00  1.50  Price  Bros. 

50  133.971  4.00  4.00  Do.  pfd. 
22.17  2.50  1.88  Prov.  Tr. 

99*  4.20d  ...  eCE.  N.  G 


Price  Bros.  i  50*  4  4044  4.6  49  48'*  48’* 

Do.  pfd.  I  84*4  79  ]  4.8  84*.4  84**  84*,* 

Prov.  Tr.  p  ;  48  45  |  5.5  ,  48  48  48 


feck’s  4.082  Abacus 

Sale*  3.000  Acad  Cran 

- - ^  4,425  Advocate 

1,125  75,09#Agnico 
9  5.900  Akaltcho 

1,100  Am  Larder 
982  1,743  Amal  Rare 

125  22.171  Anacon 

150  7,683  Anglo  Hur 

5.870  4,000  Ang  Rouyn 

11  33,884  Ansil 

3,600  12.600  Arcad  wt* 

3.769  2300  Area 

10  8,000  Arjon 

75  71 ,925  A  Arcadia 


.09  .09  .09  1,500  Mattgml 

.04*, 4  .  04',*  .04**  20.700  Maybrun 

4,30  4.10  4.15  17,509  McIntyre 

.98  .95  .95  12,700  McKen 

.44  .42**  .44  1,900  McMar 

.18  .17*/4  .18  2.000  McWat 

.08*4  .08',*  .08*/*  146,000  Mentor 

.55  .50  .59  38,400  Merrill 


7.90  7.50  7 

.15  .14 


31,700  Meta  Uran 
2.200  Midrlm 


4.20d  ...  eCE.  N.  GAS*  S’,i  5’ 

Do.  pfd.  I  55  40 

2.53J  1.60  1.20  Que  Pi,w,  |  40*4  35*/ 

l.S4t  .95  .35  Que.  TeL  1  47*4  36*, 

5.7U  l.tO  .82*4  Do.  pfd.  22*4  20*. 

1.00;  .75t  .4at  QuInte'A’  |  IIV*  10 

0.57;  .20  .15  RAPID  GR.  I  7  4*' 

0.10;  .30  .15  Reichold  t  19'*  13*/ 

'0.891  .40'  .35*  Rellman's  !  18*4  15 

0.89t  .40*  .35t  Do.  ’A’  '  16’i  14*/ 

55.67  4.75  3.57  Ry.  Alum.  pf.  I  92  84 

0.33;  RIvers’d.  ’A'  I  7  6 

1,39;  .80  .15  Robertson  M.  i  12V4  8* 

7.521  l.I5t  .801  Do.  2nd  |  15*4  12*. 

1.85;  .80  .40  Robinson  L.  j  14*4  13 

5.09t  1.00  .50  Do.  pfd.  175*  15 


5%; 

..1 

T+i 

7H 

7H 

4 

6J44 

16,500  Do  B  w 
13,800Atl  C  Cop 

.17*a 

1.22 

.13 

1.10 

55 

40 

. .  > 

47 

46 

47 

*  2*4 

410' 

2.000  Atlas  Yk 

.05 

.05 

40<i 

35** 

36*j 

35’ 3 

36 

—  1  2 

462 

700  Atlin  Ruf 

.08 

.08 

AVi 

36*,4' 

45 

44 

44V3 

—  2 

165 

5.000  Aumacho 

.10 

.09'* 

22‘>i 

20*,*; 

5.1 

21 

21 

21 

—  1,12 

100 

51.600  Aumaq 

.08 

.07 

nV3 

1®  1 

7.5 

10’* 

lOT* 

10^8 

300 

2,800  Aunor 

3.20 

3.10 

7  4**j  3.8  6’4  6’4  6’4  205  1,300  Bankeno 

19*4  13*4  .  '  16*,*  15**  16'a  .  100  9.50O  Bankfield 

18*4  15  !  2.4  16  16  16  — 1',4  100  10,775  Barnat 

16’i  14*4  2.7'  . .  2.200  Bary  E.xpl 


12V4  8*4  ..  . 

15*4  12*,*  .15  15 

14*4  13  I  5.8  . 

175*  15  '  6.4’  . 


2.71dt  1.75  .50  G.  Dynam. 


17H  10*4 
44y*  32 V4' 


38*4  36  38*4  +  244  2356 


11,95;  5.75  4.31*,i  Do.  pfd. 

,735  .16  .19  Holland  ‘A’ 

0.47;  .16  .15’4  Do  B 

70  56.25;  4.25  2.1214  Do.  pfd. 

400  Rothman’s 

505  0.14  RoyalitP 

356  3.89  1.31*4  .99  Do.  pfd. 

1.88  .60 


.  19,100  Base  .Metals 

.  21300  Baska 

.  9.925  B-Uuq 

[5  15  15  .  20  13,000  Beav  Lod 

.  8.050  Belcher 

.  2,000  Bellelerre 

6H  5’4  6’i  +  29.423  10,000  Bethlm 


07*4  .07*4  2,210  Min  Corp 

05  .05  5,500  Min-Ore 

85  .88  6,650  Moneta 

06  .06  31,035  Mt  Wright 

40  .  47*4  5.409  Multi-M 

13  .17*,*  68,400  Murray  .M 

10  L  20  1.800Nama  Cr 

05  .05  3.600  Nat  Expl 

Og  .08  6,200  Nealon 

09*4  !o9'4  4,000  New  Alger 

07  .0714  5.900  New  Ath 

10  3.10  6,000  .New  Bid 

7.100  New  Cal 
-jS  21 ,503  N  Hari 

cn  1  Vv  15385  .New  Hose  o 

4fi  8.167  New  Jason 

08  091*  »  Kelore 

31,300  Newlund 
•j7  ’“7  8,250  N  Man 


3.351  2.00  1.00  Gen.  Motor*  I  49  41  |  4.4;  49  47V4  48H  r  2H  2,160 


13V4  1314  1314  —  ',4 
g’4  844  8’4  +  >4 


7H  7H  7»t  +  *4 


.14.90  4.85  4.90  . 

8.0  80  80  80  . 

6.8’  5’4  514  5*4  —  ',* 


215  3.48t  .  ...  Gen.  Prod.  A 

130  1.62dt  .40  G  S.  Wares 

360  14.64dt  5.00  2.50  Do.  pfd. 

125  O.BSt  .13  .39  Globe  A 

,  7.03;  6.00t  2.00  Goodyear 

.  15.111  2.00  1.50  ,  Pfd. 

,  .  0.86;  .50  .25  G.McKay'A’ 

.  0.861  .50  .25  Do  B 

85  1.61  1.00  1.00  Grafton  ’A’ 

28,569  .33  .41  Gt.  L.  Paper 

1.95t  .50  Gt.  L.  Power 

10  12.221  1.25  .62*4  Do.  pfd. 

200  0.53;  .221*  .1214  Gt.N.G.UtU. 

333  10.28t  2.50  1.25  Do.  Pfd. 

1.427  19,28;  2.80  1.40  „  2.80 

1.230  0.32;  Gt.  Wp.  Gas 


G.  P.  linll  Alt.'  52  .  ;  55  55  55  2,07j 

Gen.  Prod.  A  ;  27  ^1*4'  ’  .  0.56; 

G  S  Wares  |  1214  7V4  4.4  9  8’*  9  873  1.34, 

Do.  pfd.  1  87  81  ,  6.2  83’4  83»»  83  —  3H  13  1.47,  i.oo 

Globe  A  1414  10*4,  3.6'  1214  12*4  1214  230  53,76;  5.00 

Goodyear  14914  121  '  .  '  14914  14714  1491*  +  314  509 

,  Pfd.  I  45*.  4214'  4.41  45  43  43  ...  25  o.93; 

G.McKay'A’  '  6*4  5  •  7.7’  6’4  6  6*4  —  I*  710  o.79: 

Do  B  8»,»  6'4|  '  8**»  8»4  8+4  .  3  ,78; 

Grafton ’A’  I  16  1414  6.31  14*, 4  14*4  HV.  .  100  q  85; 

Gt.  L.  Paper  |  2IV4  14  '  3.2'  20  18’4  19’4  —  *4  10,755 

Gt.  L.  Power  38*4  27141  .  (  37**  36H  3714  .  150  0,95^ 

Do.  pfd.  26*4  2414'  4.3l  .  1  55; 

Gt.N.G.UtU.  914  514’  .  6Vt  8*4  81s  —  ’4  500  27.79; 

Do.  Pfd.  50  3314'  6.0  .  27.79; 

„  2.80  50  39  6.B  50  4914  49H  +  *4  200  27.791 


1.3114  Do.  pfd.  !  87  7414  7.2  84  82’4  84  100 

.19  Holland  ‘A’  ]  9’4  5  I  1.5’  9  8*4  9  —  1«  1.9.30 

.15’4  Do  B  12*4  7*4'  .  12*4  12*4  12*4  ...  1,200 

1.1214  Do.  pfd.  !  85*4  80  ,  5.6'  85’,*  BS-’*  85’*  —  '»  10 

Rothman’s  I  15*,4  1014  15  14*4  15  —  ’*  7.155 

Royalite  lI’sB.lO  ;  '  9.40  9.00  9.35  —.65  12.986 

.99  Do.  pfd.  I  23*4  19  6.0  23  21*4  23  +  1*4  2,30 

.30  RoyalOak’A’  I  10  9  '  .  9  9  9  30 

Ruby  Foo  2.60  2.00  '  ’  2.40  2.25  2.25  —.25  750 


100  12.084  Bevcon 

1.9.30  1,500  Bibis 

1,200  23.659  Bicroft 

10  16,600  Bidcop 

7.155  1,000  Black  Bay 

2.986  6.300  Bordulac 

2,30  49.050  Bouzan 

30  7.960  Bralorne 

750  7.600  Broul  Reef 


0.56;  .60  .30  RusseU  Ind. 

1.34;  ST  L.  CEM 

1.47;  1.00  .75  St.Law.Corp. 

3.76;  5.00  3.75  Do.  pfd. 


8’4  5.4  10*4  10  10*4  —  *4  2,355  7.200  Brnswk 


St.  .Maur  Gas  ,  89 


0.93;  .:i  .I3t  Sal.^h.  Hors. 


13’4  10'-4;  .1  12+4  12  12',*  . 

25  18441  4.1'  24  23*4  24 

103  99  i  5.0  101V«  100*4  101*4  —  1 

89  .70  .  '  .72  .68  .72  i  .01 

21*4  12*4  1.4  17’+  17  17  —  ’ 

5+4  9  '  6.3 


1.78;  .80  .60  Scarfe  Co.  A  12’4  9  8.0  12’4  12,*«  12*4 

0.85;  1.00  .50  Scythes  ;  13  10*4:  ..I . 


Selkirk  ’A* 
Seven  Arts 


15.00  4.50 
I  14’4  7*,i 


4.60  4.50  4.60 
12*4  11’4  12 


0.40  ,12*4  .12*,4  Do  ‘B’ 


;  18444.40 
,3.75  2.75 


0.40  Gt.  W.  Sadd.  |1.65  1.15 

0.32t  Gt  Wp  Gas  18*4  13*4 

0.09t  .20  .05  Green’g.  Wire  13.00  2.35 

I.36t  .75  .4144  Grey  Lines  17*,4  11*4 

2.22t  .80  .65  Guaranty  ’Tr.  J  56  31  j 

4.11  .  Gurney  11  7 

68.19  .  Do.  pfd.  I  20  15 


.  15.50  5.50  5.50 
.'3.25  3.25  3.23 


1814  1344  ..|  18  15*4  18 

00  2.35  '  .  ■  2.95  2.95  2.95 
17',4  11*4  4.8  17*4  IS’z  17 

56  31  I  2.0'  52*4  5144  52 


+  14  1.507 

100 


27.79;  2.25  2.25  Do  B  pfd 
1.25;  1.85t  .50  Sber.  Will. 

15.09:  7.00  3.25  Do.  pfd. 

0.03  .70  .10  Shop  &  Save 

0.821  .35f  .12*4  Sicard 

1.20  .60  Sicks 


125 

*4  23.755 

1  710 

H  560 

1*4  248 

>4  2,050 

Vi  557 

•4  240 


14*4  12  I  1.7|  14*4  14  14*4  +  4*  14,741 


16  15*4  16  +  1  1,013 

34*4  33*4  34’4  +  H  13.808 


2.90  .45  .43  Hahn  Br.  I  124*  10  |  5.4'  U*4  12*4  12*4  .  38 

5.80  .90  .674*  Do.  1st  I  18  16  j  5.0,  . 

3.05;  .90  .4.5  Hamil.  Cott.  I  20  15  6.3  . 

.30  .20  Handy  Andy  |  20  11»4|  2.21  19  19  19  .  385 

0.32  Hardee  Fr.  |  19  ll’il  -I  13+4  13*4  134*  —  V*  3,326 

.  6.50  4.88  Do.  pfd.  |  116*4  110*4  5.6'  114  114  114  60 

1.73t  .70t  .55;  Harding  C.  I  1344  IIV4'  5.9;  ISVi  12’4  13  —  V4  425 

2.55  1.50  Hayes  Steel  24  20  f  ..1  2244  22*4  2244  +  V4  80 

.  .  3.00  3.00T  Hendersh.  pf.  102  96  . .  . 

.80  .40  Hi.-Tow.DrIII.  |  13*4  BVi  . 

3.011  1.80  .90  HindefcDauch  |  5344  43  3.6  5044  50*. 4  5044  +  44  13 

Holden  ’A’  I  6*4  6  .  .  . 

1.511  .60  .45  Holt  Renfrew  22*4  14  1  2.9|  17  16  16  —  2*4  1,353 

.25  .25  Home  O. ’A’  |  12*4  7.80  2.2,  9.15  8.95  8.95  —.25  1.400 

Do  B  I  11*47.30  .  8.40  8.40  8.40  +.15  200 


944  944  944  —  */ 
i3*4  12*4  1344  +  1 


16  4.7  19  17*4  19  — 

11  4.4.  12  ll’i  12  — 


1.55;  .80  .  60  Shawlnigan  :  29*4  24**  2.9|  25’4  24  24*4  — 

5®®  27. 7s;  1.33*4  1.00  Do. 'A’ C  |  32  26’*  4.4  27  26  26*4  — 

27.791  2.00  2.00  Do. ’A’ pfd.  I  43*4  39*i  4.7'  41’4  41  41*4  — 

T7.79t  2.25  2.25  Do  B  pfd  i  30  45  '  4.8  50  484*  50  + 

1.25;  1.85t  .50  Sher.  Will.  |  35  30  3.0  33  33  33 

5.09;  7.00  5.25  Do.  pfd.  |  130  120  :  5.6  . 

0.03  .70  .10  Shop  A  Save  I  8*4  7  '  S's  7+«  8  — 

0.82;  .35f  .12*4  Sicard  I  7*4  6  3.5  7  6*«  7  + 

1.20  .60  Sicks  I  25  24  '  4.9'  24*4  24  24 

2.02;  1,00  .50  SUknit  1  20*4  19*4'  5.1  204*  20*4  20*4 

0.19;  2.00  1.00  Do.  pfd.  i  354*  35*4  5.7;  . 

2.02  .60  .45  Silverwd.  ’A’  '  12  I0'4  5.9  12  ll’i  12  + 

2.13  .60  ,45  Do.  "B”  |  12*,i  IOV4'  5.9' . 

6.29;  5.00  2.50  SimonAS.  pf.  i  88  85  5.7  . 

1.40;  .70  .3744  Simpsons  :  34*4  28*4  2.3  29’*  28’i  29*4  + 

.  S.K.D.  Mfg.  3.60  2.55  I  .  .i  3.25  3.20  3.20  — . 

. .  .  Slater  Ind.  !  9'i  7  ..  9*8  9*4  94»  + 

.8444  Do.  pfd.  :  19*4  I8V4  ..  1945  19  19  + 

.40  .30  Sobey’s  1344  12*4  ..  15  144*  U’s  + 

Sogemines  19+4  1644'  ..  16*,*  164a  164*  + 


2,4«2  2.02;  1,00  .50  SUknit 

1,138  20.19;  2.00  1.00  Do.  pfd 

2.02  .60  .45  Silverwd 

2’  2.13  .60  ,45  Do.  "B 


eg  36.29;  5.00  2.50  SimonAS.  pf. 

1.40;  .70  .3744  Simpsons 


.  S.K.D.  Mfg. 

>88  . .  Slater  Ind. 

26  -8444  Do.  pfd. 

80  ...  .40  .30  Sobey’s 

(25  Sogemines 

go  28.96  ;  2.80  2.10  Somm.  pfd. 

1.36;  .80  .  40  Southam 

3.59;  2.50  1.8744  So.Can.Pow. 

le  27.25;  7.00*  4.50  Do.  pfd. 

0.264  .20  .10  SUff.  Foods 


1.511  .60 

.25 


1.94  .50 

.0744 


.45  Holt  Renfrew 
.25  Home  O.  ’A’ 
Do  B 

.3744  Horner  A 
Horne  Pit. 

.90  How.  Smith 


34.911  2.00  1.50  Do.  pfd. 

8.82  1.50  1.30  Hubb.  F.  ’A’ 

1.181  .81  31  Hud.BayCo. 


I  1I*,'47.30  .  8.40  8.40  8.40  +.15  200 

I  3444  22  j  1.6'  34*4  34*4  34*4  .  10 

|5.0n  2.35  (  3.30  3.40  3.40  —.10  10,090 

I  50  35  '  2.8!  . 

I  42  40  '  4.9;  4144  4144  41*4  .  35 

22  20  '  6.8,  . 

29  23+i  ..{  24’4  2444  24*4  +  44  3.562 


1.22  .80 
1.43r  .65  ■ 


.  .  S.K.D.  Mfg.  3.60  2.55  I  .  3.25  3.20  3.20  —.40  800 

Slater  Ind.  !  9'i  7  ..  9*8  9'.»  948  +  'a  710 

.8444  Do.  pfd.  :  19*4  I8V4  ..  1944  19  19  +  *4  375 

.30  Sobey’s  1544  12*4  ..  15  1444  14’»  +  *,4  445 

Sogemines  19+4  1644'  ..  16*-4  164a  164a  +  V4  400 

MO  Somm.  pfd.  53  50  |  5.6  52*4  52  52  —  '•*  120 

.40  Southam  33*4  21  '  2.8  3344  33*,*  33'*  +  2’*  1,930 

.8744  So.Can.Pow.  1  56  35  |  4.5  . 

1.50  Do.  pfd.  1  12544  118  '  5.7 . 

.10  SUff.  Foods  I  6’43.75  '  '  4.85  4.70  4.75  —.10  640 

.30  Stan.  Str.  Stl  I  10**  8*4  6.5'  9  8*4  8*4  .  . .  775 

.60  Stan.  Paving  17*-*  14  '  5.0  14+4  H'-i  14*,4  —  U  1,325 


sun.  Radio 
Stand.  Wire 


22  17**  4.4 

.44  ,24  '  .  1 


8.411  .60  .45  SI.  Brock 'A’  I  9'*  B’i 


3.91;  .40 

3.52;  1.20 


5.7|  7’4  744  7*4  +  ■*  t+u  .80  .60  Hughes  O.  A. 

1.3'  284*  27’a  27H  -  IV4  8,165  l  +fl  -83%  1.09t  HuronAErie 

5.0'  101  101  101  .  20 

4 +I4  sn  S  M  5  .50  .  130  1-T8t  1.60t  .75  IMP.  FL.  GL. 


sloo  2.25  Hud.B.  M.AS.  |  574*  45*-4'  5.4  564*  55  564*  +  »*  2.142 


12  llVi]  !  11’*  11*4  11*4  +  4* 

434*  31’*.  2.4;  4044  40  4OV4  —  4* 


27  '  5.4  29  29 


35  3.52;  1.20  .  90  Stedman’s 

4.92;  2.70r  1.80  Steel  of  Can. 
82  1-07;  .40  .20  Steinbg  ’A' 

42  .  3.25  2.62  Do.  pfd. 

48  2.20t  1.90t  Ster.  ’Trusrt 

35  2.S3  1.30*  .50  Stuart  OU 

0.89t  .424a  .20  Sup.  Prop. 

25  10.35;  1.40  1.05  Do.  pfd. 


I  8»»  8**,  .... 

I  47*,*  .13  '  3.0  46  45*a  46 

I  80  67*,*  3.7  74*.*  71  »t  74' a 

I  32  20  I  '  274a  27  27 

i  1034*  100*4  *  5.2  102  102  102 

1  78  39',4  '  74  734a  74 

I  23  21  '  4.3 

I  1744  14*+i  2.3  1644  16'a  164* 

I  25  224*  5.6'  . 


275  15,000  Buffad  .04 

2,048  25,400  Buff  Ank  1.80 

—  I’i  ’so  1,000  Cable  .11 

i  .04  3.100  2,725  Cadamel  .07’ 

—  ’4  8,052  56,832  Camp  Chib  9.60 

.  540  Camp  RL  15.84 

.  14  4.875  C  Tung  1.84 

.  11,000  c  Astoria  .05 

. .  330  625  C  Collieries  6.75 

—  ’*  5.255  3300  C  Collieries  pr  .82 

24’*  —  *a  31,925  6195  C  Dyno  .85 

—  *4  5,380  4700  C  Malarl  .34 

—  *8  368  7.)00  C  N  Inca  .09 

+  *8  10  6300  C  Silica  .82 

30  1.800  Cdn  ’Thor  .05 

.  .  3,281  Candore  .12 

—  ',*  4.449  37,190  Can-Erin  .40 

+  *8  1.900  2.000  Captain  .06 

450  200  Cariboo  1.00 

25  1,785  Cassiar  14.25 

1.20OCayzor  .60 

+  *4  2,114  23,100  Cent  Pat  1.20 

.  18,750  Cent  Pore  .08* 

.  5.500  Cheskirk  .03 

+  '»  7.052  8,500  Chester  .28 

—.40  800  1,000  Chib-Kay  .13 

+  *8  710  15.600  Chib  .M  .76 

+  *,*  375  4.500  Chimo  .47 

*,4  445  1,004  Chrom  6.10 

+  V«  400  9,833  Coch  Will  4.10 

—  120  8.000  Coin  Lake  .18 

+  2’»  1,930  3.000  Comb  Met  .23 

.  4.000  Coniagas  .80 

.  8.8'.0  Coniaur  .29 

-.10  640  27.000  Con-Key  .22 

775  7,000  C  Bellek  .04 

—  */4  1,325  15,133  C  Beta  G  .04* 

. .  1.000  C  Callinan  .06 

-  .03  25,700  12.557  C  Discos  2.60 

.  4.642  C  Fen  .18 

1,000  Con  GUlies  .04* 

*  1',*  675  1.800  CG  Arow  .23 

2*4  20.882  54.700  C  Halli  .45 


.04+2 

.04V2 

.04** 

.31 

.30 

.50 

.18 

.17 

.17 

1.16 

.98 

l.U 

.12 

.11 

.11 

.06',* 

.05 

.06'/2 

.72 

.71 

.71 

.08 

.08 

.08 

.06 

.06 

.06 

.09 

.08*2 

.09 

.56 

.50 

.54 

6.65 

6.25 

6.25 

.31 

.29 

.29 

3.65 

3.50 

3.50 

.04*2 

.04** 

.04V* 

1.80 

1,30 

1.77 

.11 

.11 

.11 

.07'.2 

.07*,2 

.07)  i 

9.60  8.30  9.55 

15.84  15.00  13.37 

1.84  1.75  1.80 

,05  .05  .05 

6.75  6.37  6.50 

.82  .80  .80 

.85  .72  .85 


1.00  1.00  1.00 

14.25  13.75  14.00 


1.20  1.01  1.12 


500  .New  Rouya 
6,000  N  Senator 
750  New  Taku 
31,573  Nickel  MS 
800  Nick  Ri  m 
5,700  Nipissing 
10,000  NIsto 
19,000  Nor-Acme 
3.600  Norbeau 
8.000  .Norgold 
1,000  Norlartic 
7.118  NormetaJ 

14.700  Norpax 
20,.500  Norsync 

39  J71  .N  Coldstrm 
78.748  .Northgate 
2.866  N  Goldcrt 
19,800  N  Rank 
1,300  Norsp  A  wta 
17,200  North  Can 

3.500  Norvalie 
500  Nudul 

4.100  Obaska 

2.200  O’Brien 
1,000  Oka  Rare 
1,20  O’Leary 

15.626  Opemiska 

4.200  Orchan 

3.200  Ormsby 

10.700  Osisko 
2,557  Pamour 

13.500  Paramaq 
2,850  Pato 

10.100  Paymast 
1.666  Pee  Expl 


4.W  8,00 

•UC  .06  Ag 

J7.75  4J.SJ 
•15  .13*.^  ij 

.06  .06^  ’JJ 

M  .21 

•*l  •«  .« 

•J®  -’S'l  .tJ 

.10  .08  ,05 

•84  .31  1, 

12.75  12.25  12» 
.03  .04 


•  30  .28’*  'y. 

.06*.*  .06*1  rt 

.28*,  .28*, 

■07  .06  n: 


•18  .16  .15 

•38  .3.5**  31 

.41  .39 

•Oo  .05  .55 

.04*4  .04*  J  ft!:, 

’13  .13  .,3’ 


110  1.0.5  I]. 

.03*4  .03*4  f.v, 
.20  .17*,  .y, 

.40  .34  .8, 

.06'*  .06  ,r/r, 

.14  14  14^ 

2.95  2.75  2.85 

.14  .13  ,13 

•06*,*  .06  .05 

1.04  .95  57 

■68  .62  .57 


1.52  1.41  I41 

.08  .07', 

.13*,*  .13'.,  . 
•05  .05  .oj 

•54  .54  ,54 

.10**  .in*,  ; 
.13  .13  It 

7.70  6.65  7.63 

1.65  1,60  i.54 


08**  .08  .08*4  9-000  Peerless 

.03  .03  .03  3.400  Perron 

28  .26  .28  5.241  Pick  Crow 


6.10  6.00  6.10 


15*4  15'A  IS*.*  .  too 

21  20+*  20’*  +  ',*  3,982 

29  29  29  +  V*  115 

29  29  29  +  V*  425 


LIO  '.50  '.30  Imp.' Inv. ’A’’  |  2H4  lO***’  19+*  18V*  1W4  +  »*  6,647  >-25;  .50  .50  Su^rt.  Ord.  '  J®’*  I®'*'*,  ®®.  >'*, 


7.65  1.40  .70  Do.  1.40 

7.65  1.25  .93%  Do.  6V4Ci 

...  1.25  .62V4  Do.  1.25 

2.40  2.60  Imp.  Ufa 

1.94;  1.35  .60  Imp.  OU 

1.06t  .67V*  .42*4  Imp.  Tob. 

22.291  6’‘1,  3^0  Do.  pfd. 

3.%;  1.75  .90  Ind.  Accept. 


0.131  .05  .05  Do.  C 

>5.32  5.00  3.75  Do  pfd 


10  12.27  2.75  1.37V*  Do.  2.75 

12.27  4.50  i25  Do.  pfd. 


iro  12.77  2.25  1.12V*  110.2%% 


25V*  21*4  .  25  24*4  2o  +  IV4  95  “  -0+ 

22V*  19  5.9  21V*  21  21V4  .  200  «  8  3.75 

21’*  20  ..  21V*  21%  21'/4  —  »i  300  ®-19t  .22  .06 

119V*  98*4  2.2'  117  116  116  —  1*4  255  39.431  l.lSt  .851 

45%  37**'  2.6  45%  44**  45%  +  2*4  21,756  60.00  2.00  1.50 

16%  m*;  4.5'  15*4  14’*  15  .  7/110  3.381  1.60  1.20 

64*  5  .  6’4  6%  6’*  +  »*  1,300  296.00:  4.00  3.00 

64*4  43  2.9  64  63  63’4  +  V*  7,017  0.3i;  .25  .15 

56*4  52*4  5.2;  .  . 

97  90Vi  4.8  97  97  97  .  55  1.59dT  . 


100  93%;  5.2  100  100  100 


1,680  9.700  C  Marben 

5  7,744  C  Marcus 

50  11120  C  .Mogul 

.  3000  C  Morrison 

2,675  13130  C  Mosher 

.  7766,ConNegus 

100  3500  Con  .Nichol 

200  3400  C  Northld 

10  3000  C  Persh 


165  0.37  .50  .37V*  IngersoU  ’A' 

520  0.141  .  ...  IngUs 

443  0.891  .60  ...  Inld.  Cem. 

30  0.13t  .  Inld.  N.  C 

831  2.24;  1.00  .75  Do.  pfd. 

388  3.23;  .70  .45  Int.  Bronzi 

4.73;  1.50  1.12V4  Do.  pfd. 

2.76t  1.52V*  .80  Int.  Nickel 

0.89;  . .  Int.  Paint 

543  2.68;  1.20  1.20  Do.  pfd. 

125  1.741  1.01  .52V*  Int.  Paper 


..I  93  93  93  +  ‘t 

.  I  59  56  59  —  ’* 

S.oj  12’i  12+*  12*4  +  Vi 

3.3  . 

2.41  9*,*  9V4  9*4  +  */* 

..I  21  19*x  21  +  1 

..  5%  5%  5%  —  ** 


50’*  431*  3.3  50*4  48’i  50**  +  »*  5.646  2.Mt  1.40  .10 

13*4  8’i  12  11*4  11%  —  V*  1,635  14.M1  1.95  1.00  PM- 

21  17%  7.5  21  20V*  21  .  155  ®.36t  _  J.BIdg.Cr. 


14Vi  13%  14  .  1,287 

29%  29  29%  —  *4  6,224 


3.051  2.80  1.20  Int.  Pipe 

>87  Intp.  Steel 

>24  2,161  2.40  2.40  Inv.  Found. 

25  10.831  3.00  3.00  Do.  pfd. 


7  6%  6*4  +  V*  5.800 

6%  6%  6Vi  —  V*  3.725 

82  81  82  —  5  3400 


1.50;  .75 

1.50;  .75 


.12V*  Do.  2%%  48  43  I  ..  48  47  48  .  381 

.37V*  IngersoU  ’A’  10*4  3Vti  .  .J  9*4  8*4  8%  —  1  *23 

...  IngUs  7  4.00  I  5*4  5V*  5’,*  —  ’*  1.450 

...  Inld.  Cem.  pi.  18  14% |  3.5  17%  17  17  —  *4  598 

Inld.  N.  Gas  7  4.15  . . ,  5’4  5*4  5V4  —  %  1,040 

.75  Do.  pfd.  18V4  16  '  5.9  18V*  18  18Vi  +  Is  245 

.45  Int.  Bronze  I  17  10  '  .  '  . 

.12V4  Do.  pfd.  24V*  21V*  6.1',  . 

.80  Int.  Nickel  83%  S3V*  .  85  84  85  +  2*,*  3J4o 

Int.  Paint  7  7  |  . 

.20  Do.  pfd.  23  18  ,7.5  .  ^ . 

.52V*  Int.  Paper  354*  30%  3.0  33  32  32*4  +  1  2.448 

.70  Int.  Util.  49  33%  3.1]  45  43%  44%  +  *4  3,665 

.00  Do.  pfd.  50’*  40Vi  . .  48*4  45%  48V*  —  *4  1,445 

I.  Bldg.  Cr.  7*,*  5%;  . .  1  6  5%  6  —  l*  85 

.20  Int.  Pipe  78  60%  3.2,  72%  69**  72  —  %  5,676 

Intp.  Steel  2.95  1.60  ]  .  2.70  1.85  2.30  +50  58,115 

.40  Inv.  Found.  46  37  6.4  . 

.00  Do.  pfd.  53  49%;  6.0  . 

.40  Inv  Syndic  55  37  ...  I  55  55  55  .  50 

.40  Do  A  50  31V*'  ..!  50  46V'4  50  +  4*»  2,078 


.22 

.06 

Switson  Ind. 

2.20 

1.65  ' 

..|  1.70 

1.70 

1.70  —.05 

1,223 

16500  ConsQue 

.36 

1.15! 

.85! 

TAMBLV'N 

25% 

21% 

4.7  22 

22 

22  —  H 

120 

7100  C  Red  Pop 

.06 

2.00 

1.50 

Do.  pfd. 

AV/4 

40 

5.0 

4700  C  Regcourl 

1.60 

1.20 

Texaco 

68*3 

50  ' 

2.4:  60 

571* 

58  —  6 

1,750 

45500  C  Sannorm 

lU? 

4.00 

3.00 

Do  pfd 

86 

81*4 

4.7  86 

851^ 

85', 

19 

13005  Conwest 

4.25 

.25 

.15 

Th.  Can.  Inv. 

8 

6+t 

. . ,  7’4 

7+4 

7^4  -r  *4 

3800  Cop  Corp 

.17 

’Thorncliff 

10',4 

5*'2, 

..  9** 

8’* 

8*,a  —  1 

LOOO 

3.573  Cop- Man 

.07*2 

Tip  Top  TaU. 

I7Vi 

13% 

.  16 

16 

16  ... 

190 

35365  Copra  nd 

1.27 

Tooke  Bros. 

33 

35  1 

2500  Coulee 

•ll'-’i 

,13  .13  .13  500  Pitch-Ore 

.76  .68  .75  6.500  Placer 

47  .45  .47  7,350  Premium 

6.10  6.00  6.10  11.320  Preston 

4  10  3.80  3.90  7.600  Pros  Air 

18  .17*,t  .17*4  7.000  Purdex 

.23  .21  .23  17.399  Que  Ascot 

SO  .76  .80  8.800  Que  Chib 

29  .  29  .29  6.200  Que  Lab 

22  !i8*4  .22  1.850  Que  Lith 

.04  .03*4  .03**  9,650  Que  Man 

04>4  .04  ,04  19.300  Q  Metal 

06  !o6  .  06  26,6.15  Qunston 

2.60  2.55  2.59  3485  Quemont 

]8  .17  .17  l.xi.fiOO  Radiore 

04**  !o4't  !o4*4  5,400  Rainvllle 

!23  !i8  .18  51  ..525  Rayrock 

!4j  .37  .41  3.200  Realm 

50  !47**  .*l'>i  4.200  Renabie 

101  45  .95  54.10  Rexspar 

1,16  1.01  1.13  19.532  Rio  Algom 

24  .22  .23  6,500  Rio  Rup 

2.00  1.92  1.96  7,800  Rix  AUiab 

.1214  .11  .11*'*  6.600  Roche 

!o4  .03%  .03%  24.086  Rockwin 

.27  .27  .27  1.583  Rowan  Cons 

!l0  .09  .09  9,500  Ryanor 

.36  .35  .35  5,700  San  Ant 

.06  .05**  .06  3.700  Sand  Riv 


1.16  1.01  1.13 

24  .22  .23 

2.00  1.92  1.96 

.12%  .11  .11 


1.05  .sot  .20  Tor.  Elev.  .  _  .  .  .  „ 

3.071  1.60  1.20  Tor.  Gen.  Tr.  !  80  54  !  2.2'  .  .  .  2000  Cowich  33  .33  .3/ 

. Tor.  Iron  |  18  12**1  .  .'16  16  16  +1%  “lOO  2775  Craigmt  .14%  .M  .U 

0.23:  .15  .45  Do. ’A’  15  12**'  .  13*4  13*4  131*  85  600  Croinor  06*,*  .06%  .« 

4.00  1.30  Tor.  SUrpf.  |  62*4  58  ,  .  '  62  62  62  —  V*  70  9500  Crowpat  .07  .06v,  .Of 

3.00;  2.40  1.80  Tr.  Fin.  ’A’  I  55  31’*  4.7'  >4*.  53*/*  53*  *  .  9.289  10300, Cusco  .03Vj  .03'*  .0/ 

3.00;  2.40  1.80  Do.  ’B’  !  33  38  '  4.8  52V*  52  52  630  8®®®  D’Aragon  .24*4  .22%  .21 

39.13  4.50  3.37V4  Do.  4**re  I  92  85  4.9  92  92  92  90  29100  DeerHorn  .25*4  .24  .2; 

41.451  2.00  1.50  Do.  SC*  I  45  37  5.0  40  40  40  +  Vj  150  17831  Delnite  .41  .36  .3i 

.75  1.00  Tr.  Can.  Cp.  65  37V4'  61  60  61  .  ..  345  7092  Denison  9.50  9.2*  9.3C 

Tr.  Can.  Pipe  25  19’*  ..  21**  21  21**  +  Vs  15.475  12918  Dickson  3.M  2.86  2.95 

0.46;  .40  Trans  Mount.  15’*  9V*  .  13*i  12+4  13**  +  %  10,664  4115  Dome  2j.o0  24.50  24.61 

1.88;  .45  .30  Tr.  Pra.  Pipe  20*4  15*4'  3.o'  17  16  16  —I  4.30  9®®°  Magnes  10.75  10.50  10.75 

Twin  City  Gas  7%4.75  ,  . 6**  6*4  6%  .  100  5,000  Donalda  .05  .04%  .04 

l.Il;  .60*  .50*  UNION  ACC.  12  9%;  11*,*  11%  11*,  —  *4  545  "  u  n?  ftd 

15.30;  3.12*4  2.34%  Do.  1st  52%  49  .  J  52  51V4  5!*,  ...  125  J’???  2  09  2  12 

l.m  .60  .45  Do.  2nd  11’*  9*4  5.5  11*4  11%  11**  —  v*  1,995  cJ.m  W8  i'to  i'70 

0.72;  .42%  .37*4  Union  Gas  20  15*4'  .  ,  20  19*4  19**  .  ..  19,635  ^  I!  I'w  J  w 

15.06;  2.75  2.06  Do  A  55’*  52+*;  55’/*  55’*  55%  .  100  r  rt  k  *  n  ’  n 

15.06;  3.00  2.25  Do  B  60  55**  ..  60  60  60  .  225  S Jo  'J-  ’Jo 

1.60;  .90  Un.  Am.’A’  13  11%'  .  .  2,o00  Eureka  .19  .!<  .19 

!5.05t  1.50  .73  Unit.Corp.’A’  30'*  27'*  5  3  .  7^ ’2'®  P+l®®®  ®®-7o  58.^  58.oO 

0.97;  .95  .65t  Do. ‘B’  26’*  19’«  '  25  '  24*.  23  '  ’+'’ii  ■'  ivn  1300  Faraday  1.79  1.71  1.71 

3.66i  3.00  3.00  Un.  Fuel 'A*  60^/^  58'^  5  1*  6,800  F’west  T  .07  .06. a  .07 

0.371  .  Do  B  40'i  31  (  ’  '  .  36.000  Fatima  .33*a  .20  .33 

0.58dl .  Un  Steel  8',  5%  i!!  ‘6*.  'sv,  6*,  -  +•  1105  IMSS  Frobisher  .10  .09  .09 

vsvAitnv  ,o-  ,  ■  178.100  Gaitwin  ,06%  .05  .05 

132!  T?u  sn  .1  6.385  Geco  Mines  23.75  22.75  23.75 

o+s!  Is  V  ri^rov  s  ^7^  'sL.'  *  ^  S’^®®  Genex  .08  .07%  .07 

?'9o!  140  ‘an  v  9.073  Gnt  Maset  .66  .64  .65 

190  Vll  .  3.110  Giant  YK  12.75  12.00  12.50 

1.90  1.2o  .62%  Virg.  Dare  p  !  15  12’*!  ..|  16  16  16  .  75  3.500Glacier  .15  .15  .15 

WAINWRI.  jl.85  1.30  j  :  1,50  1.43  1.30  .  700  2.68$  Glenn  Uran  .04**  .04Va  .04 

2.9U  1.75f  I.SOt  Walker  Hir.  I  53V*  38*4  3.5  52%  51+*  52*4  +  %  10,280  3.000  Goldale  .25  .21  .24 

0.251  ...  .10  Waterous  ;4.40  3.50  ..;  3.75  3.50  3.50  —.05  425  6.300  GF  Mining  .19  .18  .18 

.  WebbAKnapp  |3.90  2.40  ..[  3.10  3.00  3.00  —.55  17.475  8.033  Goldray  .18  .16  .18 

West.  ’Trans.  17  14  .  '  16’«  15  16’*  +  IV*  4.814  2.400  Grandroy  .13  .12  .13 


Tor.  Iron 

.15  .45  Do.  ’A’ 


18  18Vi  +  Ti  245  4.00  1.30  Tor.  SUr  pf. 

.  3.00;  2.40  1.80  Tr.  Fin.  ’A’ 

.  3.00;  2.40  1.80  Do.  ‘B’ 

84  85  +  2*/k  3J43  139.13  4.50  3.37V4  Do.  4**% 

.  41.451  2.00  1.50  Do.  SO* 


12%  lOS*  .  ' 

80  54  2.2' 

I  18  12*4:  ..’16  16  16 

;  15  12*4'  13*4  13*4  13i* 

1  62*4  58  ,  .  '  62  62  62 

;  55  31’*'  4.7  M*.  53*/*  53*.* 

!  33  38  '  4.8  52V4  52  52 

I  92  85  4.9  92  92  92 

I  45  37  ’  5.0  40  40  40 

I  65  37V4'  .  61  60  61 

!  25  19’*  ..  21*4  21  21*4 

I  15’*  9V*  .  ;  13*4  12+4  13*,« 


0.46;  .40 

1.88;  .45 


.75  1.00  Tr.  Can.  Cp.  I  65  37V4' 

.  Tr.  Can.  Pipe  j  25  19’* 

.40  Trans  Mount.  I  15’*  9V* 


.30  Tr.  Pra.  Pipe  I  20*4  15*4!  3.0'  17  16 


Iroq.  GIs.  pf.  I  12V4  8%j 


UV4  10*4  llVi  + 


1.13;  .97*,*  .90  JAMAL  P.S. 

7.00  5.25  Do.  pfd. 


e.GasInd.  pf. 

7Vi3.80 

1.53! 

1.35t 

1.051 

Can  Gen  Inv 

40 

29% 

JJl 

1.00 

.50 

C.G.  Secs.  ’A’ 

20Vi 

13 

1.21 

1.00 

.50 

Do  B 

26 

20 

C.  Husky 

7%4.40 

0.90! 

JO 

.10 

C  Hy.  Csrb. 

12 

9% 

0.59 

.10 

C.  Ice  Mach 

8+i 

7% 

1.98 

.80 

.60 

Do.  A 

11% 

11% 

C.  Ind.  Gat 

8H3.80 

0.74! 

.50 

.*0 

C.  Indus. 

17 

14 

141.40! 

3.75 

2.81% 

Do.  pfd. 

79 

75% 

3.54! 

1.501 

.50 

C.  IngersoU 

42 

35>* 

1.011 

1.10 

.801 

C.Inl  Inv.Tr. 

22 

17% 

3.57! 

.25 

C.  Int.  Pow. 

14% 

10** 

•0.23! 

3.00 

1.50 

Do  pfd. 

40 

37 

1.03d! 

Cdn.  Loco, 

11 

6 

0.09d! 

Cdn.  Marconi 

7H4.80 

1.24! 

JO 

.60 

Cdn.  OU 

33 

23% 

45.46 

8.00 

6.00 

Do.  a 

160 

140 

45.46 

5.00 

3.75 

Do.  SOi 

103 

99 

45.46 

4.00 

3.00 

Do  4 

82 

76% 

1.81! 

1.50 

1.30 

C.Pac.RIwy. 

26+* 

21% 

0.17! 

C. Petro.  pf. 

11’* 

7V4 

0.32! 

.20 

C.P  AP.Secs. 

7 

5** 

1.63 

.20 

.20 

Cdn  Salt 

63 

43 

Cdn.Silk  ’A’ 

3.00 

.25 

2.84! 

.78 

.35 

C.  Tire 

53 

391* 

21.771 

4.25 

2.13 

C.  Util.  4%% 

85 

80 

2i.ni 

5.00 

2.50 

Do  5 

99% 

93 

1.92! 

.65 

.60 

Cdn.  Vickers 

24 

15+4 

3.85 

1.50 

C.WaUpr.’A’ 

26% 

31 

3.65 

1.50 

Do.  ’B’ 

37% 

30 

4.51! 

.80 

JO 

C.W.N.Gas4% 

17 

15 

4.51! 

1.00 

.35 

Do.  5% 

22 

20 

o.sot 

1.00 

.55 

C.  Westingh. 

39 

32 

6.56! 

L50t 

.75t 

CatelU  ‘A’ 

39V4 

37*  i 

4.13! 

1.90 

2.00 

Char.  ’Tr. 

125 

83*; 

1.96 

1.00 

1.00 

Chat.  Gai 

28 

21  +  4 

1.48! 

Coch  Dunlop 

20 

17'* 

13.19! 

JO 

.40 

Do  ’A’ 

19** 

15 

1.18! 

Cockshult 

16V* 

12+4 

4.49dl 

Coghlin  B.  J. 

4.25  3.00 

8.30! 

Col.  Cel. 

5.90  3.90 

1.38! 

•M 

!30 

Comb.  EnL 

13*4 

8Vi 

1.17! 

1.001 

.40 

Cond.  Nat. 

12V* 

10 

2.00 

2.00 

Confed.  Life 

168 

154 

0.64! 

.50 

.50 

Cons.  Baker. 

11% 

7 

C.22 

C.  Divers. 

1.40 

.75 

1.921 

2.00 

1.00 

Do.  pfd. 

29Vi 

25V* 

1.43t 

.901 

1.001 

C.  Mln.iSm. 

28V4 

20 

2.72t 

2.001 

1.601 

Cons.  Paper 

48% 

41 

0.07 

Cons.  Text. 

3.00  2.60 

0.66; 

.35 

JO 

Consum.  Gas 

20 

16 

34.18; 

5.50 

4.12V* 

Do.  ’A’ 

107V4  103 

5.50 

4.I2Vi 

Do  B 

108 

104 

0.37! 

1.34  Vi 

.40 

Cons  Glass 

24% 

19 

.40 

.301 

Copp.  Clark 

8+4 

6’.* 

1.25! 

1.00 

.50 

Corby  ’A’ 

18% 

15+4 

1.25! 

1.00 

.50 

Do.  ’B’ 

17’i 

15**; 

.60 

.30 

Cor.  Cred. 

2141 

11+4 

0.93! 

.80! 

.45! 

Cosmos 

12 

10V4 

0.151 

.08 

.04 

Craig  Bit 

1.80  1.35 

3.94: 

2.50 

2.75 

Cr.  F'oncier 

108 

101 

1.08; 

.40 

.38 

Crain 

19*,i 

le'/a, 

Cresbr  pid. 

15 

10  1 

6.121 

2.75 

2.25 

Crown  Cork 

72 

31*4| 

2.211 

LOO 

.75 

Cronw  Trust 

42% 

34 

0.99; 

.60 

.451 

Criws  Nest 

22 

i8v;i 

1.80 

1.35 

Cr.  ZeUer  | 

59 

52  : 

List 

LOO 

.75 

Do.  ’A’ 

21% 

19V* 

0.311 

.20 

.15 

Crush  Int 

10% 

■5+*! 

4.87%  4.87% 

Do.  pfd. 

108+* 

97+4: 

0.041 

0.261  .10 


Jell.  Petro.  9%  6 
.03  Jockey  Club  4.33  2.65 
.45  Do.  pfd.  116*  10*4 


35  24  I  3.7,  35  34  34  —  1  460 

110%  no  6.4  . 

9%  6  ..!  7*4  7V4  7*4  —  ’*  1,310 

1.35  2.65  ..13.90  3.60  3.75  —  .10  12.490 

116*  10*4  ..  11%  11  llVi  .  485 


0.41 

J5 

.12% 

K.DOUG.’A’  1 

1  8V* 

5’*| 

3.j; 

7 

eii 

7 

0.52dt 

Kelvlnator  | 

1  10’* 

«  1 

■■1 

2.63 

1.25 

.97% 

Labatta 

1  39V* 

1 

3.3 

42*1 

41** 

42V* 

0.12t 

Laf.  Cem.  'A' 

10 

7% 

••1 

9 

9 

9 

Lakeland 

3.10  1.35  , 

2.20 

2.05 

2.05 

2.30 

^80 

.80 

Lambert  ’A’ 

14’i 

12% 

5.5J 

2.30 

.80 

.80 

Do.  B’ 

1  12% 

12'* 

■  ■  1 

30’'s 

30% 

1.30 

1.50 

Lambton 

31% 

27V*' 

■  ■ 

30’* 

0^822 

.77^ 

.35 

Laura  Secord 

19 

1®  , 

4.2! 

17 

16',* 

17 

2.73 

.60t 

.60 

Laur.Acc.’A’ 

18 

11% 

4.6! 

1.20 

1.00 

1.00 

Law.Jonea’A’ 

29 

20 

3.0, 

1.36 

1.00 

1  00 

Do.  ’B’ 

30V* 

27+4' 

'  1 

24  ' 

23  " 

24’ 

.55 

1  00! 

Levy  pfd. 

24 

21%; 

6.0 

0.77 

.45 

.10 

Lewis 

8 

■•1 

42 ’’ 

41  ’ 

41V* 

3.23 

.42^ 

.25 

Lob.  Cos.  ’A’ 

43% 

30**; 

. . ! 

3.23 

.42 

.25 

Do.  ’B’ 

45% 

32  j 

■•1 

43% 

42% 

43% 

19.341 

2.40 

1.20 

Do.  pid. 

SO 

46 

5.0 

SO 

49 

50 

1.60 

1.20 

Lob  Gr.  B.Pf 

334* 

30+4 

5.2 

33** 

31% 

31% 

1.50 

.75 

Do  1st 

33 

29%  1 

5.0 

32Vi 

32 

32V* 

.27  .27  .27  1.583  Rowan  Cons 

!l0  .09  .09  9,500  Ryanor 

.36  .35  .35  5,700  San  Ant 

.06  .05**  .06  3.700  Sand  Riv 

!o9  .07*3  .07V,  6.800  Satellite 

.livj  .08  .08  1.000  Sheep  Cr 

4.25  3.75  4.20  148753  Sherritt 

.17  .16  .16  5.17  Sigma 

.07**  .07  .07%  1.1596  SU  Miller 

1.27  1.08  1.23  94820  Siscoe 

!31*4  .31  ..nv*  6915  SUnrek 

.15  .13V,  .15  3000  Surratt 

.33  .33  .33  SOOOStelloy 


14',  .24  .14%  29686  Steep  R 

06*,*  .06%  .06V4  2300  Sturgeon 

07  .06V4  .06%  2400  Sud  Cont 

03V,  .03'*  .03V*  71.50  SuUlvan 


l.n;  .60*  .50*  UNION  ACC. 

15.30;  3.12*4  2.34’i  Do.  1st 
1.771  .60  .45  Do.  2nd 

0.72;  .42%  .37*4  Union  Gas 

15.06;  2.75  2.06  Do  A 

15.06t  3.00  2.25  Do  B 

1.60;  .90  Un.  Am.  ’A’ 

25.05;  1.50  .7.5  Unit.Corp.’A’ 

0.97;  .95  .65t  Do.  'B’ 

3.66t  3.00  3.00  Un.  Fuel  ’A’ 

0.37;  .  Do  B 

0.58dl .  Un  Steel 


7%4.75  ,  ..[  6**  6*4  6%  . 

12  9*/*;  n*,*  ii%  ii*,  —  *4 

52*4  49  .  '  52  511*  3!*,  ... 

11’*  9'4|  5.5  11*4  11%  11',  —  I4 

20  15*4'  .  20  19*4  19**  .  .. 

55’*  52+*;  55’4  55’*  55’*  . 

60  551*  60  60  60  . 

13  11%'  .  . 

30'*  27',  5.3.  . 

26’i  19+4  25  24’.  25  +  *,'4 

60*4  58*,  3.1  . 

40'*  31  I  ..  . 

8**  5%  ..  6’*  6V,  6*,  —  +1 


.24*4  .22%  .24  2750  Sunburst 

.25*.*  .24  .25  20613  Sylvanite 

.41  .36  .  37  17175  Taurcan  vt 

9.50  9.25  9.30  8128  Teck-H 

3.00  2.86  2.92  7900'Temag 

25.50  24.50  24.61  11800  Territory 

10.75  10.50  10.75  8800 ’Thom  L 

.04**  .04%  33866  ’Tiara 
!o9*4  .09%  19.200  Tombill 

.03  04%  5,100  Torbrit 

.09  2.12  SOOTowag 

.70  1.70  800  Trans  Can 

.50  1.52  23,825 ’Tribag 

13  13  3,175  Trin  Chib 

,17  .19  27.000  Ult-Shaw 

.50  58.50  8.805  U  Mining 

,71  1,71  5.055  U  Asbestos 

06',  .07  17.458  Un  Keno 


2.15  2.09  2.12 

1.78  1.70  1.70 

1.54  1.50  1.52 

.13  .13  .13 


63.25  58.50  58.50 
1,79  1.71  1.71 

.07  .06',,  .07 


6’*  6V,  6*, 

VAN  ALLOY.  1.65  1.05  I  1.25  1.05  1.25 

1.32!  .77%  .60  Viau  14%  13  S.l'  14*,*  14*4  14*,* 

0.25;  .50  .25  Viceroy  A  7  5%  8.3!  6  6  6 

1.90;  1.40  .80  Viet.  A  Gr.  58  39  !  2.8'  55%  54  55 

1.90  1.25  .62%  Virg.  Dare  p  '  15  12’*!  16  16  16 

WAINWRI.  jl.85  1.30  |  :  1,50  1.43  1.30 


14%  13  5.1  14*4  14*4  14*,* 

7  5%  8.3'  6  6  6 


.33*,  .29  .33’,  30,225  Upp  Can 

.10  .09  .09',  6S.858  Ventures 

,06%  .05  .05%  3.000  Do  deb 

.75  22.75  23.75  9  j65  Vespar 

.08  .07%  .07*,*  6.100  Violam 


.66  .64  .65 

12.75  12.00  12.50 


4,145  Waite  Am 
1,200  Wasamac 
28,700  W’eedon 


.10  Waterous  14.40  3.30 
WebbAKnapp  >3.90  2.40 
West.  ’Trans.  17  14 


0.891  .70  .25  Westeel 

2.421  1.20  .60  W  est.  C.  Br. 


.55  17.475 

1+4  4.814 


6.300  GF  Mining 
8.033  Goldray 
2.400  Grandroy 


liv*  9’i  6.0  10  9’i  10  —  V4  1,000  18.790  Granduc 


26%  21%]  6.01  25*4  24V*  25*4  +  6*  13.962 


11%  10**  11 
7  6*4  7 


5.2  99V*  98’k  99Vi  +  - 
..  20  19V*  20  +  V 


32’s  32%  32’i 


13*.*  13*4  13*,*  —  % 
'4.65  4.40  4.65  —.35 


5.3  lOV*  9’+  10%  + 


1.02  .32V*  .20  Lob.  Inc. 

Locana 

0.6St  .20  .10  Loeb  MIg. 

2.321  1.00  .  50  L.St.Law.P. 

3.25  1.00  .  75  Lowney 


7.97;  5.00  2.50  Do  pfd. 

1.50t  .25  .sot  MacLaren’A’ 

I.SOt  .25  .50t  Do  B 

1.62t  .S7f  MacLeod’s'A’ 
1.18t  .75t  .38t  MacM..Pow. 

3.25;  1.20  .60  Maher 

3.02  1.00  75  Mailman 


I  17  13Vi, 

11.20  .90 


I  .  27.56;  2.00  1.50  Westlair 

6.0,  24  23  24  .  620  35,18;  1,40  1.05  Do.  pfd. 

•I  . ■. .  0.92t  .60  .15  West.Ply.’B’ 

42  41  41%  +  1  1.939  o.85t  .23  .19%  Weston ’A’ 

43%  42+*  43%  —  ’4  1,225  o.85t  .23  .19V4  Do. ’B’ 

5.0  SO  49  50  +  %  685  41,65;  4.50  2.25  Do.  pfd. 

5.2  33*4  31%  31%  —  2  150  41.65  ;  6.00  3.00  Do  OV*", 

5.0  32Va  32  32V4  +  %  720  0.O8;  .30  Woods  Alex 

••  .  2.18t  1.60  1.20  Woods  J.  A. 

..  16%  16Vi  16%  +  %  3,462  4.02;  4.50  3.37V*  Do.  pfd. 

••  . 60.10  5.50  2.75  WoodsG.H.  p 

2.7'  ll  39  39  -  1’*  Woodward ’A 


28%  23  I  3.7]  26*4  26  26*4  .  116 

8’*  7  1  1  . 

94  I®.®]  . 

24%  20  j  . .  I  22*4  22  22  +  %  361 

23  20V*I  .  ;  23  22'*  23  r  %  720 

24*4  2®  ®-®; 

ISV*  15%1  ..|  17  16V*  16%  —  *4  12,661 

35  26  j  3.8;  33  33  33  —  1’+  25 


2.42;  1.20  .60  West.  C.  Br.  33  32Vi  3.7,  32'*  32%  32*  i  . 

„  West.  Copper  ,3.25  1.10  I  ..  2.70  2.25  2.25  —.40 

27.o6;  2.00  1.50  Westfair  38V4  35  5.3  37*4  37  37 

35.18t  1.40  1.05  Do.  pfd.  28  24V*  5.2'  27+*  27  27 

0.92t  .60  .15  West.Ply.’B’  13%  10**’  ..' . 

0.85;  .23  .19%  Weston ’A’  20V,  13V*!  ..  173*  174*  175,  sj 

0.85t  .23  .19V4  Do. ’B’  22**  12’*'  .  20  19  19  —  ’4 

41.651  4.50  2.25  Do.  pfd.  98  89V*  4.8  97  96  97  —  V* 

41.65;  6.00  3.00  Do  OV*",  '  108  105  '  5.6  107  106’*  106+4  —  *4 

0.08;  .30  Woods  Alex  15.00  3.90  '  i  .  . 

2.18t  1.60  1.20  Woods  J.  A.  |  29*,*  22’*'  5,4*  27  25**  27  .  .  .  .  . 

4.02t  4.50  3.37V*  Do.  pfd.  !  82  76  I  5.6  80  80  80 

60.10  5.50  2.75  WoodsG.H.  pf  ]  100  98  .1  . 

1.06t  .40  .20  Woodward ’A’  1  23%  13%  2.1,'  I9’t  19+4  19’4  —  v, 

6.56d  .  York  Knit  1150  1.00  |  ..I  1.50  1.40  1  40 

0.45d  Uo  pfd  I  17  17  f  ..[  . 


501  62.711  5.00  2.50  Do.  pfd.  86  »4  I  ,  •• 

6.00  3.00  Man.  Sug.  pf.  105  S®'-’.  6.1|  .. 

10  1.40  1.20  .90  M.  L.  Gard.  30  26V*,  4.1.  .. 

375  2.08t  .sot  .30  M.L.  MllL  17%  12V*,  4.21  15 

185  62.77;  5.00  2.50  Do.  pfd.  104  ?!,  ^•®:  *?® 


List  .90  .67%  Mar.  T  AT. 


30  26V*,  4.1:  . 

17%  12%,  4.21  15’*  15*4  15’i  . 

104  95  4.9  103  103  103  . 

20  17V*  I  4.7:  20  19*  i  1944  »  ** 


2.59! 

1.35 

.70 

ZELLERS 

45 

35  1  3.8, 

38% 

38V* 

4. 

^9 

125 

23.86: 

2.25 

1.12** 

Do.  ptd. 

1  46% 

45'*'  4.9 

.16 

.08 

Zenith 

12.60 

2.00  ,  6.4, 

2.35 

2.30 

2.30 

- 

-.10 

3.300 

BANKS: 

3.07; 

2.00 

.90 

C.NA’nONAL 

1 

54V*;  3.3 

6’’ 

60*4 

62 

1 

1.367 

.45 

C.I.Bk.Com. 

6S+* 

59  3.1 

67V* 

64'* 

67' ^ 

+ 

ui 

5.392 

2.34t 

2.00 

.90 

Montreal 

67% 

59V*  3.1' 

66V* 

64% 

66'4 

U4 

7,842 

2.95; 

2.301 

1.65 

Nova  Scotia 

76V, 

66+*  3.2 

76V* 

73+4 

76^4 

•f 

3V4 

6.921 

2.07; 

1.351 

.90 

Prov.  Bk 

42+4 

38%  3.4] 

41+4 

41% 

4U^ 

1 

270 

3.04; 

2.32% 

1.10 

Royal  Bk 

79% 

72Vi,  3.3, 

79’/* 

76% 

79^ 

-f 

3V4 

13,268 

2.77t 

2.001 

1.42V* 

Tor-Dom  Bk 

:  ®® 

58%;  3.2 

66 

64+4 

66 

2*4 

4.614 

136  6.000  Gulch 

330  1.000  Gulf  Lead 

90  6.596  Gunnar 

625  10.000  GwiIJim 

200  Halnor 

,197  1. 160  Hard  Rock 

,655  9.000  Har-Min 

100  5®0  Hasaga 

80  6.000  H  of  Lakes 

7.250  Headway 
190  1.100  Heath 

35  9.650  Hicti-Bell 

5.060  Hollinger 
326  664  Howev 

2.300  Hu-Pam 
8.568  Hydra  Ex 
'  510  Ind  Min 

123  2,500  Inspiratn 

17,200  Int  Moly 


.04**  .04',*  .04*,*  14.500  Werner 

.25  .21  .24  2000  W  Surf  1 

.19  .18  .18  29500  Willroy 

!i8  .16  .18  16700  Wiltsey 

.13  .12  ,13  4000  Wr  Harg 

2.95  2.45  2.95  12500  Yale  Lead 

.05  .05  .05  •1200  YeJlorex 

,07  .06*4  .07  8"6®  Yk  Bear 

8.60  8.23  8.60  28435  Young  HG 

.n4V*  .04*4  .04*4  1579  Yukeno 

2.05  2.00  2.05  13000  Zenmac 


.13*4  .13**  .13% 


2100  Zulapa 
760  Bulnlo 
365  Pend  Or» 


.07'*  .071^  .07**  2.000  Yukon  Con 

.28  .26  .27  3,610  Tor  Gold 


.09%  .09 

2.47  2.26 

.15%  ,14*a 
.10  .10  .10 

.10*4  .10  .!« 

.12  .11  .13 

.63  .61  ,63 

.03**  .03V*  . 

21.00  20.50  2n,5« 
2.60  2.45  ’.5« 

5.95  5.70  3.91) 

.90  .83  ,83 

.03*4  .03'* 

.®S  .07**  ft? 

,16*n  .18 

.03  .02'* 

S.05  5.80  4  95 

.11*4  .10  .1>! 

.92  .87  .8! 

.16  .14 

8.90  1.65  8  99 

•  78  .  72  .73 

.11  .09  .19 

.76  .7.1  .71 

.20  .19  19 

2.45  2.40 
.17**  .15  IS 

9.80  9.43  9  79 

.05  .041*  .94i 

.29*4  .28  *8 

.09  .08  .v/i 

.16*4  .16 

.05  .or*  ft|'i 
.09  .08 

1. 80  1,67  1S« 

.04*4  .IM  ''i* 
.18  .17  .'7 

1.27  1.25  125 

5.50  4.65  3..75 

5.30  4.85  0.59 

.42  .401* 

1.82  1.63  1  73 

1.20  1.07  1  29 

.04*,*  .04  .94 

.05  .M  95 

8.45  7.95  1.35 

.21  .19  ,!9 

.08  .07'*  .-1 

1.55  1  45  1.59 

.18  .16'9  .17 

.29  .27  27 

.68  .6.5  65 

1.75  1.67  1,79 

1.34  1.21  1.32 

.12  .11  .:ii 

.65  .60  .69 

.06*4  .05  I"  I 

.58  .52  .M 

.30  .28*4  .39 

.07V4  .OT**  .97) 
.43  .43  .43 

.42  .33  .'i 

.07%  .07**  9-, 
.06%  .06  .96 

.18%  .13  1! 

6.25  5.95  699 

.11’*  .KP*  III 

1.65  LSI  1.62 
63.00  82.50  5999 
94  50  94.50  94.59 
.14%  .11*4 

.70  .65  .79 

6.15  8  95  8  95 

.70  .66  79 

.0.1  .02  .92 

.17  .15  .17 

.20  .184  29 

1.30  1.35  M* 

.07  .06'*  .9? 

1.04  1.00  1.99 

.13  .10  .19 

.06  .06  96 

,98  .96  .95 

.40  .38  .39 

.04'*  .04’*  •”’ 
.16**  .15'* 

.24*4  .74'*  ■’'* 
6.20  6.15  6.15 

2.26  2.17  12* 

.48  .49  .4* 

.36  .40  .36 


.035*  .03*4  .03** 
2.35  2.35  2.30 

’27.50  26.75  27.37 
2.40  2.30  2.,10 


0.97t  .40  .20  Mass.  Ferg.  i  14’*  IOV4  3.0'  11*4  10**  IIV* 

50.66  t  4.50  2.25  Do.  4%%  I  116  102  ]  4.1' 

50.66  t  5.50  2.75  Do.  56+%  1  110  100  j  .  ,  109*4  KBVi  103*,« 

0.12  .25  .10  Maxw-eU  13.00  1.90  . 

1.00  1.00  McBrine  pf.  i  15  13+i  .  .I  . 

1.30  1.05  McCabe  Gr.  36’*  33V4|  ..|  . 

0.34t  Melchers  |  8  5  J  . 

0.56dl  .60  .30  Do.  pfd.  I  13  111  5.4  12+4  12  12  —  V*  445 

1.88  .50  Mex  Light  12  1®  I  •  ■  1  11+4  IIV*  11*,4  .  500 

5.J9  .75  1.00  Do.  pfd.  11  10  j  .1  . 

1.00  ...  Mid-Pac.  Gr.  ]  21  19**  5.0l  20  20  20  .  200 

0  24t  Mid-W  I  Gs  j2.50  1.50  I  .1  2.20  2.05  2.20  —.05  7,625 

0  19t  .20  .10  Milton  Brick  '3.65  2.10  |  .  '  2.85  2.55  2.65  —.15  4,800 


700  Iron  Bay 
nxoo  Iso 
4.300  J  Waite 
16,850  Jacobus 
6,000  Jayp  Exp! 
4.146  Jellicoe 
3,250  Joburke 

9.500  Joliet 

1.500  Jonsmith 
9,566  JoHsev 

16,000  Ken\iije 


20  lO’ii  19J^4  -  H  1.917  Earned  per  fhare  ts  amount  earned  In  company's  fiscal  year;  for  purooscs  oi  is  Slo  icVnvSMg* 
11*4  10«»  11V4  -  ’4  57.750  ^rxunal  inc^e  tax  returns.  "Dividends’;  ar»  sbown  on  a  calennar  vea?  basis  Jl'tOT  Ke?r  Add 

>9®®  yw  “v+ca*  year*  ending  July  1,  i960  to  June  30.  1961).  Earnings  ilmKn^mhe 
109*4  103V4  103*,4  -  ’4  760  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  YUlds  at-  5l'8'>6  K  rk  Min 

.  Strr*  ""  «tr..  at  th.  clortng  pr".  2  W  K-lrU  Tow  n 

.  Friday  previoua.  x  Odd  loU.  •  Paid  on  account  ot  I960  year.  4.00O  Kopen 


I2.95  2.95  2.95 
2.0!  17’*  17+*  17V4 


2.21t  1.60  1.20  Minn  A  Ont  ;  34  29  |  5.4  ,  34  34  34 


.  ’4  475 

+  V4  1.060 


’,*  3.960  0.44dt  1.25  Mitchell  J.S. 

5,687  0.77t  .75  .30  MitchellR’A’ 

30  0.18  Uo. ’B’ 

>*  23,848  0.53t  1.00  .25  Mod.Cont.’A* 

1.79;  .90  .43  Molson’s'A’ 

40  1.79;  .90  .45  Do.  ’B’ 

273  33.03  ;  2.20  1.10  Do.  pfd. 

475  2.00  1.00  Mon.  Invest. 


115  49.37t  12.00t  3.37%  Do.  pfd. 

825  1.76t  L33t  .75  Mont.  Loco, 

too  2.92T  1.63t  1.45t  Mont.  Trust 

_  1.94;  .80  .60  Moore  Corp. 

2.34;  1.00  .25  Morgan.  H. 

933  34.85  ;  4.75  2.37  Do,  pfd. 

.  Mt.Ryl.Dalr. 

.  1.251  1.20  Mt.Ryl.Rice 


10>4  8’4'  ..  944  9’4  9+4  —  %  200 

6  «  I  ••  . 

11’*  8,1  9*4  9V*  9*4  —  %  100  3 

281*  24V*  3.3  27  26V*  27  ....  3,292  SV* 

27%  24%  3.3  27  26’*  26+4  +  *4  1.787  4 

43  41  5.2  42**  42  42  —  >4  253  3’4 

39  34  ,  .  2’4 

11  8  ..|  .  4+4 

90  65  . .  I  .  3V* 

15*,*  13+4  '  141*  14  14>,  _  2,103  4% 

72  58  2.8i  72  71  71  —  2'*  373  A  1 

60  44%  1.31  6®  58*4  59%  t  I’s  30,829  CNl 

39*,s  33%  2.6,  .  CN: 

96  93  i  5.1 .  CN: 

9’’^  6‘’3:  ..(  7*4  6^4  7’'*  —  ^-2  3,011  p 

30  25  ..  .  4It: 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

tCloslnf  quoUtlOBB,  Auf.  2,  1961 » 

•f  Caaadat  iC  Chem  5ti  71  97  ISimpson  7<i  im- 


4,000  Kop?n 
5,574  Lab  Min 

10.600  L  Dufault 

48.600  I>ake  Ling 
7.000  L  Osu 
1,135  L  Shore 

5.50  Lamaque 
142.300  Langis 
24.651  Latin  Am 
8.200  Leitch 


Hb  30.829  CNR 


Govt,  ef  Caaadat  iC  Chem  5ti  71  97  Simpson  5*.^  79  1071, %  looiv,  6.000  Lencourt 

Issues:  Bid  Asked  ^  5^i  77  101  102  Simpsons  5  76  116  121  12.2^  Levindin 

Dec  61  100.10  100.20 1  rpR  8® 

*  Dee  62  103»4  104V4  rPR  ®  5'"  1®®'*  I®®'*  I  5'?!^ , 

4  If'^W^  crnlDenls  5®  6“m 

1  Dec  M  Ml*  9®  98  Bond.:  2  000  Lyndhurst 

1  rw  7+  "  ‘|l)omStrs  5V!!/76  98  100  Ang  Can  T  5  88  101  103  3.000  Lynx 

4  1^.76  aiu  ®''*  ^8  95* J  97  AvalonT  3**  66  88  91  5.625  Macas.sa 

I  8.1  Q1  S  |Gen  Acc  4*4  69  96  97  Bell  Tel  3*4  79  83  85  2.100  Macdon 

Perps  69%  70',  ’."”’°''  3  69  88  .  geU  Tel  5*4  82  102  103%  15..500  Macfie 

JB  ^  ill  all?  I,,’  Uodus-Acc  5%,  78  97  99  Bell  Tel  6*4  78  106  107*,  1.700  MacLeod 


2*4  Dec  68 
4+4  Dec  72 


G  6  77  102  103%  BC  Elec  3*. 


■  III...  u  ..  ®.®®®  Lou.ict 

I  Hilly  Bonds:  2  000  Lyndhurst 

Ang  Can  T  5  88  lot  103  3.000  Lynx 

AvalonT  3^3  66  88  91  5.625  Macassa 

Bell  Tel  3*4  79  83  85  2  100  Macdon 

BeU  Tel  5*4  82  102  103%  15..500  Macfie 

Bell  Tel  614  78  106  107%  1.700  MacLeod 


CNR  iv4  M  106%  10^*  90  ..  BL  Klee  5*.  77  99  101 

CNR  5+480  1®6'*  l®7V*!sstarOU  5+4,'77  100  102  BC  Tel  5%  83  96 

Provincial:  iReyAIum  5+4  78  98V4  inov*.  CaIgPow  .1+.  72  a. 


19.000  Madsen 
6.50  Macnet 
11,924  Malartic 


7.00 

3.30 

DAl.EX  PF. 

22.35 

3.00 

1.50 

David  Fr.  ’A’ 

3.231 

1.701 

.60 

Dist.  Seag. 

0.82dt  1.001 

.40 

Dom.  Bridge 

5.62dt 

D.  Coal  pfd 

1.471 

1.00 

.75 

Dom.  Corset 

0.18t 

.40 

Dom.  Dairies 

4.61; 

1.75 

1.31 

Do.  pfd. 

e.BOt  .20  .10  Dorn.  Elec. 

1.17t  1.00  .50  Dorn.  Eng. 

2.62;  .60  .30  Dorn  Fabric 

3.31;  1.40  1.05  Dom.  Fdry. 

.  4.50  3.37%  Do.  pfd. 

S.25;  2.80  1.63  Dom.  Glass 

9.28;  .70  .52%  Do.  pfd. 


97*4;  .  I  106  106  106  —  2  45 

80  I  8.3  86**  86%  86>-z  +  2'*  33 

43  6.5’  . 

31*4,  4.5;  40  38*4  38%  —  I+4  7.610 

16%'  5.3'  18’.*  18*,*  18',*  —  V*  3.548 

!.50  3.75  3.00  3.75  +  .75  690 


24’,*  14+4!  6.6,  24*4  23**  23** 
12  11V*|...1  . 


1 . 300  >-34;  .80  .40  NAT.  DRUG  I  17+4  M 

4.53t  .60  .  30  Do  pfd.  I  17*»  14 

>4  783  2.28  .60  .45  Nat.  Groc.  1  21’*  17 

+i  1  470  <-6®  1®®  112%  Do.  pfd.  I  28%  27 

>  ’43  1.21dt  .16  Nat.Hose’B’  |  6’t  .75 

■  0.03t  .80  .20  Nat.  SU.  Car  '  13*4  10 

!'*  23  2.14t  1.801  1.35  Nat.  Trust  i  90  64 

.  4.75t  2.00  1.00  NfId.  Ught  63  46 

+4  7.610  1.40  .  60  .  60  Neon  Prod.  14  10 

V*  3.548  1.18  .80  .651  Niag  Wire  C  14  11 

75  690  1.18  .801  .651  Do  B  |  13**  10 

.  27.16!  4.00  2.00  N.W  Util.  pf.  I  82  75 

20  2.81t  2.00  1.00  Noranda  51%  40 

.  1.66t  N.Ont.N.Gas  !  20V'4  13' 

*4  500  5.28  t  2.30  1.87**  Nor.  SUr  pf.  I  50  47 

»*  1.730  2.58;  1.60  1.40  Nor.Que.Pow.  |  34  23* 

.  15.77;  2.75  1.37  Do.  pfd.  I  58  47 


I  17+4  14%  4.9  15%  15’i  15'a  - 

I  17*»  14  3.7  15*4  15'»  15*4  — 

1  21%  17*4  3.0  . 

I  28%  27  3.5  28  28  23  — 


N  Bruns  5*4  84  101%  102*4  Steinbgs  5+4/73  95 


72 

83 

600  Maneasi  U 

.03U 

68 

89** 

4.970  Man  Bar 

.29 

83 

95 

97 

3.000  Maraleo 

.I013 

77 

100** 

102’* 

2,113  Marboy 

.11 

78 

95 

97 

6.125  Marcon 

.061^ 

69 

88 

52.750  Maritime 

1.01 

13*4  10  13*4  12’*  13  ,  ,  -  _ .... 

90  64  I  2.4!  87  87  87  .  50  OnUrio  3  65  93*4  94*4  WestonG  4+4  71  95  96%  MaritimEl  4  75  8.T, 

65  46  3.2  63  64  65  .  337  'SJ*  Convertibles:  NfIdLAP  4'.*  74  88',  . 

14  10  4.8  10*4  to  10*4  .  160  J-rt'^  ff  ‘  -Abitibi  4%  66  103  103  ®‘”-  "8  96% 

14  11  ;  6.5  14  14  14  +  *,  no  Brazilian  4%  71  64  70  ^O^atG  5+4  82  95  97 

13**  10  6.5,  13'*  12’4  13'*  +  +5  400  *  .xT*  BC  Elec  6  84  102  105  or  Tel  5%  78  94%  96*5 

82  75  '5.1'  82  80‘a  80'*  '3  143  B-'’®  ®  .  C  Delhi  5V*  73  89'a  92  Power  C  5**  85  79  81 

51%  40  4.1|  51%  48*4  51%  +  I’i  2.425  „  '’J'rt  -I  Cdn  Petro  4  72  85  87  Oue  N  G  5+485  75  78 

1  101.  t7i«  101.  _  1.  A  AOA  Que  Hyd  3*^^  <5  83^4  r  iTfii  m.  7i  iia  ii**  Que  Tel  6  77  mu;,  imi- 


.27  .  24  .  24'/^ 

3.60  3.55  3.60  A1  scope  . 

.35  ..l.l’-a  .35  Arno  . 

.07  .05V5  .05^^  BarxaUee  . 

1.18  1.01  1.15  Bateman  Bay  . 

1.70  1.70  1.70  Bellechasse  ... 

.61  .54  .59  Belle-Chib  . 

.34  .20  .24  Bornite  . 

.70  .63  .63  Burnt  Hill  _ 

.12H  .12  .12  Canalask  S  ... 

.05*'’2  .0.5  ,05  Carbec  . . 

.08>)3  .08  .08  Checalloy  . 

.23  .21  .21  Chess  . 

.09  .09  ,09  Chipman  . 

.30  .  29  .29  Cleveland  . 

.06  .05  .06  Cons.  Morpas  . 

11.25  9.85  11.00  Cons.  Que.  VK 

3.10  2.70  3.00  T>ou',  Lease  ... 

.52  .47  .47  Fab  . 

.09  .  09  .09  Fano  . 

.15’a  .15  .15H  Fontana  . 

25.75  23.75  25.75  Golden  Age  ... 

.46  .44  .45  Gui-Por  . 

.10  .08  .  03  Haitian  . 

.12H  .12  .12  Inter.  Cer. 

3.35  3.15  3.15  Jubillee  . 

4.00  3.40  3.80  Kontiki  . 

•63  .56  ,  56  Lingside  . 

•46  .39  .43  Lithium  . 

1.65  1.55  1.56  Mid-Chib . 

.04^3  .04  ,04'/^  Molydenite 

.02  .02  .02  Mt.  Pleasant  . 

2.00  1.91  (.98  S.  Formaque  . 

1.77  1.61  1.71  N.  Jack  Lake 

.94  .  80  .  88  N.  Santiago 

.04^3  .04  .04  N.  W.  Amulet 

.08  .08  .08  Nocara  . 

.06  .05  .  06  N.  A.  Asbestos 

3.45  3.35  3.45  N.  .A.  Rare  *Met. 

.16  .16  .16  Opemisca  Exp. 

.03  .03  .03  Paudash  . . 

1.10  1.06  1.06  Pennbec  . 

2.34  2.20  2.24  Parc.  Prime  .. 

.05  .  04Mi  .05  Que.  Cobalt 

.82  .79  .80  Que.  Smelt . 

.03‘3  .03*3  .03^3  Red  Crest  .... 

•  29  .27  .29  iSt  Law.  ColL  . 

.10*3  .10  .10  Istand.  Gold  .... 

.11  .10  .10*3|Taiin  . 

.06*3  .04  .04  Tib.  Exp . 

1.01  .87  .93  Virginia  . 

.38  .37  .38  I  Wendell  . 

.OO*’’!!  .06  .O6V3  Westville  . 


CAN.' STOCK  EXCHANGE 

(Closing  qnoUtlons.  July  31.  1N>I* 
High  Low  c:* 


05  (+' 

09*3  O/'*  ^ 
10  O* 

04  08  '■T 

14  n  ■+ 

340  JO®  5+* 

02%  o:’'j 
01'*  01%  W* 
06  oi;  w 

0.5**  05'*  Oi'l 
03%  o;% 

64  ■+’  ^ 

11%  03  W 


05  0.1  « 
02**  0:”*  0,’ 
081*  OS'* 

38®  JOi  3;', 
03%  or*  OTi 
03  07'*  !!f’ 

23  21'’  " 

1®  ’.5  .5 

145  I.’:: 

56  45  P 

05  M  M 
(V4%  M  ^ 

02%  0:  0?* 

®2  J 

04  "1 

08  08  ?! 


07  PT  9: 

14  12% 

290  260 

II  10  :! 

0+  0;  0- 

7iS  W3  r« 

05  05  2 

06  06  ^ 

05  ®+  ,  S 

05  W  *  % 

02  07 

021*  07  * 


.651  Niag  Wire  C  14  11  ;  6.5  14  14  14  +  ** 

.631  Do  B  !  13**  10  6.5,  13'*  12+4  13'*  +  +5 

.00  N.W  Util.  pf.  82  75  '  5.1’  82  80‘*  80'*  '* 

1.00  Noranda  51%  40  4.11  51+4  48*4  51%  +  l+i 


61  59+4  80’*  +  1%  5,052  0.291  .11V4  .14  Nor.  Phone  |  11% 


'100  99  I  4.5'  100  100  100 

I  75**  66  3.9  72  71  71  — 

I  15**  12%]  5.0’  15’*  13%  15%  r 


19%  17%  19*4  —  % 

33  32  33 

51%  50%  50+4  —  ’4 

It’s  11  11*4  ■  I 


.25  Northld.  Util,  j  23  19 

.45  N.S.  Light  I  18' 1  15=4  3.5  18' t  17%  18' 1 


iT  CUtU  5’4  71  118  123  Tel  6  77  101%  103+* 

Saskatch  5**  81  101*4  IOU4  Cockshult  5  68  87  90  Shawm  4’4  76  92  94 

170  Industrial:  Greyhnd  5%  '78  144  Sh.rwin  3%  70  88 

120  Abitibi  P  O’-* '77  103**  105**  Dom  Text  4  66  93**  95**GnionGas  5  77  96 
6.811  Alrom  S  5*4  78  96  98  Home  OU  5+4  71  96  99  Real  KsUle  issues: 


VANCOUVER  STOCK  EXCHANGE 

I  Closing  quotations.  Ang.  1,  1961) 

LISTED  STOCKS 


0.161 

Dom.  .Magnes 

IOS4 

6’, 

j 

10’4 

10' 3 

10»3 

»4 

950 

0.32! 

.45 

.22' a 

OCEAN  CEM. 

11'*  8’. 

3  0; 

1.231 

1.60 

.60 

Dom.  OUclotb 

25U 

19H1 

.  1 

23>* 

21’4 

23V4 

i* 

2.010 

.80 

.60 

Office  Spec. 

16  m* 

5.6 

L38t 

.36** 

.15 

D.  ScotUsh 

16 

10%; 

.  ] 

6.48: 

2.25 

1.50 

OgUvie 

55**  47 

3  8 

s.as; 

2.50 

1.25 

Do.  pfd. 

48 

44 

5.5 

47L^ 

471* 

4714 

10 

249.19 

7.00 

5.25 

Do  pfd 

145  135  ’ 

1.17t 

.40 

.30 

D.  Stl.fiCoal 

14»i 

10% 

3.6' 

13 

12% 

13 

— 

+4 

1,699 

1.697 

1.20* 

.951 

Ont.  Loan 

39+4  28V* 

3.2 

4.26; 

1.25 

.62'’3 

Dom  Stores 

I5I4 

14V4, 

1.6 

IS 

15 

IS 

10.806 

1.95! 

1.40t 

1.151 

Ont.  Steel 

21  17+,' 

7.4 

1.43; 

.60 

.75 

Dom.  Tar 

20>« 

14*4' 

3.5! 

\9».t 

18’* 

19+* 

— 

33,314 

139,52 

7.00 

5.25 

Do.  pfd. 

115  113  ' 

33.60t 

1.00 

1.00 

Do.  pfd. 

23'* 

18%l  5.0’ 

21 

21 

21 

r 

50 

0.99! 

.20 

.30 

Oshawa  *V 

24%  8  , 

2.9 

L3St 

.60 

.55 

Dom  TextUe 

14*^ 

10  ! 

4.6' 

I4V4 

13V* 

14*4 

•f 

»* 

8.467 

Overland 

6  4.50  1 

•31.871 

7.00 

5.25 

Do.  pfd. 

140 

134  ’ 

5.2' 

1.78! 

.sot 

.45 

Donohue 

22% 

17*4' 

i 

22** 

22I4 

22'^ 

430 

0.92; 

.90 

.87%  PAGE  HER. 

27  22% 

3.6 

.60 

.45 

Dover  Ind. 

12% 

8’ 4- 

5.9 

10*4 

IOV4 

lOV* 

25 

0  88 

.50 

Paul  Ser.  S. 

7*,  7  1 

.60 

.60 

Do.  pfd. 

10 

8’*' 

* 

0.771 

Pembina 

13%  8*4 

a.  89; 

1.50 

1.12V^  Dow 

50% 

45  ' 

3.0 

50 

50 

50 

93 

35.79; 

2.50 

1.25 

Do.  pfd. 

50  45  , 

5.3 

.50 

.40 

Dupont 

25 

19  1 

2.4' 

25 

23% 

24'i 

+ 

!■* 

8.822 

l.88t 

1.80 

1.35 

Penman’s 

33  28*]' 

6.0 

3.75 

2.11% 

Do.  pfd. 

80 

75  1 

4.5. 

80 

77V* 

8(1 

45 

39.87; 

6.00 

4.50 

Do.  pfd. 

115  109  1  5.4, 

I  Alta  Gas  5^4  81  95'’'j  97  Home  OU  6  75  lOo’-a  107'^  RrantfordC  6  79  93  50.50 

4,095  +''ini  C  +*•  73  92  InIdCem  4**  76  92  Eaton  R  3**  68  90%  92'*  I’i? 

BAOU  5**77  %  971*  Inld  NG  5**  77  93  95  Eaton  R  573  95%  V  Cdn  tolhenes  6.62  6,75 


Bid  Asked 'Sun  Pub  A  .  13.00  13.25  Giant  Mascot  60 
Industrials:  I  .  Canusa  M  OS'i 

Alta  Dist  L  2.00  Oils:  w”ventur  -U 

Do  VT  1.75  1.80  Peace  River  .15  Pac  Nickel  -85 


Do  VT  1.75  1.80  Peace  River  .15  Pac  Nickel  -85  ?! 

C  Tel  50.25  50.50  Vantor . 23  ,24%  Nat  Explorer  .06** 

::  Turf  1,05  1. 10  ...  :OuaUinn  .  .11%  '! 


76  96  97  Loblaw  4*^4  76  178 


Loblaw  5^ii  83  97 


Cdn  Collieries  6.62  6.75  Mines: 

I  Capital  Esl  9.50  10.00  Beav  I+od  U 


C  Brew  5  83  93  M  Pac  Pete  6.77  106  108  SteinbergP  6  62  100  102  ?  Copper  1.10  1.13  SUbak  Prem  « 


S96  CB  Alum  5^4  an  98'^  100  ^Shawin  72  103  105 


Payable  N.>  or 


Westmin  Pap  40.75  41.50  jCanam  Cop 


i  Quatsino  .11  * 

i+l80’  M- 

•05  i«iir  +ior  too:) 

.13  SUbak  Prem  +* 


375  MACASSA  UPS  DIVIDEND  |This  represents  an  increase  in 
1,080  Peclared  by  directors  of  Ma-  the  quarterly  dividend  rate  on 
cassa  Mines  Ltd.  during  past  the  stock  from  3  cents  a  share' 
7,397  week  was  a  dividend  of  5  cents  a  paid  in  1960  and  1959.  i 


Alas  Y  PI 
Bl,  Crown 


CALGARY  OIL  QUOTATIONS 

(Closing  qaoUlions.  Aug.  1,  1961) 

High  Qose 

.  2.25  2.25  Merland  . 

. 27  .26  Mill.  Crk . 

. A1  .83  Nor.  Cont . 

. 05  .05  Norsul  . 

. 02  .02  Nuco  . 

.  .41  .38’*  Sage  . . 

. 02  .02  W.  Warner  . 


High  Cl®,^ 

•Ji  .'j 

..3 


fJoranda-Canex  Team  Takesi^^**  Plains  First  {Wide  1st  Half  Gain  I 
Central  of  Mattagami  lofce  ^‘•"g  Poin^evenue  i 

,  ,,  ..  ~7~; - 7~ - ; —  j  (ireat  Plains  Developmant  Co.  Long  Point  Gas  k  Oil  Ltd.' 

Ifador.ship  0  ^  agami  ^akej  ccording  to  Mr.  Porrilt,  “it|Of  Canada,  Ltd.  reports  that  $tate.s  in  a  progre.ss  report:  thati 

^■  nrs  Ltd.  has  een  won  y  a  wou  d  be  a  grave  mi.stake  for  revenue  amounted  to  $I..397.189  since  the  la.st  report  of  May  26th. 

.tentative  of  Noranda  Mmes  Mattagami  Lake  not  to  have  an  in  the  first  half  of  1961  against  Company  has  continued  its  de- 

j  cnnnriPH  hv  r=.n.  i *> •22.3.748  in  corcsponding  period  velopment  programme  in  the'  '* 

vnranda.  supported  by  Lana-  beginning,  during  its  three-vear  r  i  .  .  ^  ^  (riMi«»  ouMniant.  jiii»  si>  iseit  c 

fM,loralion.,  Ud.  now  has  lox  f„e  poriod  ■  ”''»»>  K.r.  an  incaso  ot  M^.  Port  Mailland  araa.  ni. 

over  Ihe  manner  In  whichl  Me  snggealed  al»o  lhal  Ihe  com.'  '*  ""  ■'™', 

lattagami  s  rich  Zinc  property  in  pany  might  find  it  difficult  to  mcrea.se  in  the  com-  son  seven  wells  have  been  dril-, 

^^rthorn  Quebec  is  to  be  deve- obtain  a  share  in  a  zinc  plant  in  rTm  1,  Production! led.  three  of  which  have  been 

Pfd.  y^-ors  from  now  if  in  the  to  sliehtlv  completed  as  com- 


THK  KtiNANCIAL  TIMPLS,  AUGUST  4,  1%I 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


The  gain  in  revenue  is  attrib-i  During  the  current  drilling  sea-  s^t****^^ .  .oi 

uted  to  an  increase  in  the  com-  son  seven  wells  have  been  dril-|  5^”j,„ . 

pany'.s  share  of  oil  production! led.  three  of  which  have  been  . 

fiom  it.s  Pembina  properties  ondj. successfully  completed  as  com- .sc»  v»iWknif#  . 

to  stightly  higher  production  _  •  i  '  ■■  .r».  ■■  i  sconic  v.t . 

,iu...oki„.  "‘‘imercial  gas  wells.  The.se  wellsl  .e„„ic  com . 


The  new  head  of  Mattagami,  meantime  a  separate  one  is  con-  allowables 


gas  wells.  The.se  wellslt^nlc 


y  s  Row,  is  a  director  and  vice-j.structed  in  Ea.stern  Canada.  I  Oil  and " condensate  production  '’*'  e  a  combined  initial  open- ;; 
rpsident  of  Noranda.  He  suc-j  On  .June  19th,  Canadian  Ex-^was  .3.31.267  barrels  against  How  of  4.000,000  cu.  ft.,  and  ore  vciiowknif. 

pprfs  .1.  H-  Rorrington.  presidcnt|plorations  and  Noranda  .sub- *®^.***’^’.  being  connected  to  the  exi.sting  A<Jv»nc»  r»(1  i.«ii« 

,f  McIntyre,  who  lo.st  his  .scat  on imitted  ‘  a  firm  signed  offer  ’  of  7,^  553*^'"?  June^^sL  totalled  *.3.-igas  gathering  system  and  wilirJlSJS'^R^d  ijik»  !. 
P  Mattagami  board  to  a  Nor-jtheir  own.  This  proposed  that!|6.3’.V70  a  year  previouMv*  *’*  ®'’  P''0‘^uction  shortly.  {a'i*"*/  can. 


being  connected  to  the  existing.  A<jv»nc»  r»(1  i.«k« 
...  ,  .  ..AlKurbfll*  .  . 

igas  gathering  system  and  will! Aiken  Red  i.«ke  ... 

be  on  production  shortly.  IaI*"**^  can. 


II, (ja  nominee,  H.  E.  LangfordMclntyre  participate  with  them,^  Lewis  W.  .MacNaughton.  presi-  Preliminary  unaudited  figures  Red  i.«ke 

il  the  Chartered  Trust  Company,  on  an  equal  basis,  in  the  com- dent,  .states  that  the  compan.v's  f°'‘  Hrst  six  months  of  1961  auo 
7hoi(*  are  nine  seats  on  the' plete  financing  of  the  project,  in- 'Production  and  revenue  for  the  ®  gro.ss  revenue  of  al’out, 
ipiiafiami  board.  Only  one  of jcluding  a  .3.000-ton  mill  and  60  per' "ere  greater, '•'  ^  200'V  increase  Ambastudor  — 
'pi,  held  by  a  McIntyre  repre-'cent  participation  in  a  zinc  plant.^'Jlf:  Period  -since ;  over  revenue  for  the  first  .^enc.n  Fronii.r^^.., 


.pgpis  held  by  a  McIntyre  repre-icent  participation  in  a  zinc  plant  ^  .S'muar  period  .since 

■n'a.:ve.  i  Mr.  Porritt  said  no  reply  had 

p„ring  .Mattagami  s  stormy  pver  been  received  to  tbe  Canex-  put  this  year  will  be  comparable 
nniial  meeting.  R.  V.  Porritt,  a  Noranda  offer,  but  it  is  "stilLto  that  of  the  first  half. 

'•('ctnr,  who  is  also  executive'open."  - - - -  __ 

.pp,p,e.sident  and  managing!  other  Cl-.b.,  Campbell  Red  Lokc  i 

ircrior  of  .Noranda,  expressed  wmer  v.ieinei  ^  ^ 

that  the  changes  on  Malta-;  The  extent  of  the  development  jhOW  Vsaill 


mid-19.i7.  It  is  anticipated,  presi- months  of  I960  and  current-  J™,";;;;" 
dent  savs,  that  second-half  oiit.'*.''  *nle.s  are  three  times  greater  Amm  <;oid 


put  this' year  will  be  comparable  '•'h'-'  increase  ■; 

to  that  of  the  first  half.  R^s  sales  reflects  the  build-up, Andovrr  . 

_  '  in  industrial  demand  in  the  Port 

I  !  Maitland  area  and  it  is  expected  Anuwon  Lranium 

Vrampoeil  l\ea  LOKC  'that  this  demand  will  increase.  Appoio  Porc . 

Earnings  Show  Gain  .  other  intere.sts  who  have  also 


Campbell  Red  Lake  i 
Earnings  Show  Gain 


and  its  earnings  of  $88.3.461.  equal  encountered  a  substantial  natural!- 
ly  bones  hv  rAmlLn  .0®"'  >®‘"'  ^'®"’.-  ! 


u  u  m  i.  ;  CarninaS  Show  Gain  other  intere.sts  who  have  also  ;  ; 

i.iri  that  the  changes  on  Malta-;  The  extent  of  the  development  ,  .  been  drilling  on  Lake  Erie,  havei.Amroiir  ......! 

ami  s  board  would  enable  the  at  Mattagami  Lake,  and  its  ,  of,  earnings  of  $88.3.461.  equal  encountered  a  substantial  natural! 

-  pany  to  proceed  with  plans  financing,  are  not  the  onlv  bones  CaSell  ^ffed^^aL'^Mm^' >®"‘’  Am.« 

The  Mattagami  property,  which  factions.  June  .30  last.  This  compares  with  the  first  confirmation  of  thelAU.,  ch.b 

1C  believed  will  become  one,  Noranda  disagrees  with  sug-.^et  of  $.89,429.  or  20  cents  a  gas-bearing  .section  beyond  the  .’ 

t  , mafia  s  largest  mines,  is  .said'gpctions  that  Mattagami  should  ^®'''  igtlh.' limUs  of  vour  Companv's  acre-  August  . 

have  indicated  ore  reserves  have  its  own  completely  incie-  f Period  age.  '  '  ;  . 

.fore  dilution  of  23  million  tonSt'p^  J^^alued^at  $2^^^^^^  - - - 

(onMsts  mostly  of  zinc,  but  divorced  from  any  of  the  major  was  129  286  against  127  684  Granby  HaS  PrOilt  Riroii 

-.hides  .-ome  les.ser  amounts  of'shareholders.  i  Indicated  net  earnings  for  the  First  Half  1961 

opper,  gold  and  silver.  I  •■we  feel  strongly  that  it  would  -Inne  quarter  amounted  to  $4.39.-  ,,  ,  . 

f  ■  n-  #  hP  wa.stelul  extravagance  not  lo'^ ‘'“mpared  with  $425,5.3.3  in  the  earning.s  of  $.>.3.0.31.  actual  ;;;; 

Financing  Di**gr*«ment  exirdvagance  noi  10  ■  neriod  and  $430  nw  in  U  <’P"'s  a  share,  are  reported  B„.|,,.n,.c  . 


aop  ;  Augusluc  . I. 

|Aul#riit  . 

r...  .Ma..dge...en,,  cnurciy . j2.796.178.  Tonnage  of  ore  milled  '-*ke 

divorced  from  any  of  the  major  was  129.286  again.st  127,684  VaranDy  naS  rrOTIT 

shareholders.  '  Indicated  net  earnings  for  the  First  Half  1961  Rancroft  . 

•  We  feel  strongly  that  it  would  •l>'np  quarter  amounted  to  $4.39..  . 

h.  wasWul  Mtravaganve  not  iS  '»  "  c™™mha"r.,  are  r^pSlrt  S::*,:,"..  ■ 

|.l.e  advantaao  tKo  -btltty.  Te"  t-''  “"""y  Minloc  <■}■>  ■  <” 


, Stan -up  ot  the  mine  has  been  knowledge  and  experience  avail- 
Maved  by  disagreements  be  , able  through  the  management 


the  six  months  ended  June  30  BaM.an 
last.  This  compares  with  a  loss  Bar-Mumiou 


of  $151,961  in  the  first  half  last  k 

na  I  nci  1  *aD 

yCRr.  Rarvin 

Net  earnings  lor  Ihe  .v«‘cond  2^''',*"" 


.lavfO  ny  fli.sagi eeiiK-iii.s  uc-,aoie  inrougn  me  management  T  *  L.  ho.m.  i  innipaio  Him  «  n»r..Hiiniu.ii  .. 

jwfpn  the  financial  backers  of  its  and  staffs  of  the  major  share-;  *  l^akCS  of  $151,961  in  the  first  half  last  2^ rUl'i"' n»b 

hscovcrer.s,  the  Mattagami  Syn- holders.  ”  explained  Mr.  Porritt.' NcW  OrC  DlSCOVery  ^3, ,„r  the  .smind  ""vuV  . 

'  'Tlif’ uew  board  consists  of  three|  Temagami  .Niining  Uo.  reports  quarter  ot  1961  amounted  fo  2*’*h^  luirr 

On  .\pril  28tli  last.  .McIntyre  representatives  of  Mattagami  discovery  of  new  high  grade  cop-  $184,6.35  or  41  cents  a  share.  In  Buibmun  Buy 

fioird  to  finance  construction  of  Syndicate,  two  of  Canadian  Ex- PC  ore  in  the  east  vein  sy.slem  the  first  quarter  of  this  year  2Jau  "., 

.jwn-ton  mill  bv  if.self,  but  with- plorations.  two  of  Noranda.  one  one-half  mile  Granby  had  a  net  lo.ss  of  $1.31.604,  Beaumur  Vfii, 

.  „„„.;x.ir>oiino  in  the  nnnetriin.  nf  Mninii.rn  ^^st  of  the  No.  6  orc  zonc  from  Includcd  in  second  quarter  net, ri*i« 


.j.wn-ton  mill  by  if.self,  but  with-  plorations,  two  of  Noranda.  one 


I  nPt  loss  Oi  $13l.f>04.  Reaiii't»ur  ^>ilo^'knif• 
second  quarter  net  ri*i« 


'  participating  in  the  con.struc-'of  Mclntyre-Porciipine,  and  of  h  m  a  '® 

‘  ,1  I  r  j  which  most  of  Ihe  ore  mined  in  income  is  a  prolit  of  $90,244  on  BMuiifu  cnny 

Ion  of  a  zinc  refinery. _ I.  r.  Langford. _  paj-j  yggr  was  taken.  sale  of  shares  of  Granduc  Mines 

^  "  j  A  renewed  program  of  drilling  i  Ltd.  to  Newmont  Mining  Corp, 

br^lArriA  PinriAor  Deer  Harn  Plane  's  •<>  be  carried  forward  to  test  I,.  T.  Poslle.  president,  slates  Beii»  rhibou*«i 

praiorne-rioneer  IJ/eer  norn  rians  favorable  ground  over  a  di-stance  that  the  gain  in  .second  quarter  2:!I*Tu„„ 

DyAfJiirtiAn  I  niA/Ar  CrOSSCUffring  Start  of  2.200  n.  lincomc  was  due  to  Ihe  treatingi Bpn(!*i  Mn*. 

rrOaUCTIOn  tower  tORO.NTO  -  Deer  Hom  Mines - '®f  "  ■^••h.^'-"'iallv  higher  tonnaepl"-  c.iyn 

will  commence  cros.scutting  on 


past  year  was  taken.  sale  of  shares  of  Granduc  Mines 

A  renewed  program  of  drilling  i  Ltd.  to  Newmont  Mining  Corp, 
is  to  be  carried  forward  to  test  I,.  T.  Poslle,  president,  slates  BeM»  rhibou*iim»u 
favorable  ground  over  a  distance  that  the  gain  in  .second  quarter  By!I*"'Mrny, 
of  2.200  ft.  iincomc  was  due  to  Ihe  treatingi Bpn(!*i  Mm. 


Sigma  First  Half 


B,  aid!  nc  Pioneer  .  line,  Lid^  ,i^p  jjoj,  Earnings  Up  Widely 

■fpori.s  gold  recovery  of  24,^5  ha^dt  claims  soon  to  open  up  the;  <•  ink 

unces  from  the  milling  of  3<,960  hjgh  grade  ore  indicated  bv  re  '  'Quebec 

nns  of  ore  for  the  June  quarter^,  jre^m  for  the  first  half  ol 


'of  a  subsiantiallv  higher  tonnage'"'*  oim 
at  better  prices.  Hi*  M„,pr 


Beattie-Duquesne 


xSigma  Mines  .Quebec  Ltd  mub 

reports  for  the  first  half  of  Ihe  Beattie-Duquesne  Mines  has  jji'w* 


»i*  Masfpr  . 

Rig  MiR«(niri  . 

Rig  Nell  . 

Kiimac  . 

Rirth  R»y  . 00’ j 


hic  rear.  This  compares  with  nresidf'nt  fnlH^  (sharfdinMprT^at  ^*^*^"*  earnings  up  reached  a  selllement  with  its  R^'f,  r. 

;;rio'  ounces  from  57.4,34  Ions  „  ,  ’  snarenoioers  at  widpiy  from  figure  for  corres-'s  u  r  a  n  c  e  companies  for  an  Riondw  ombyr 

I  the  second  quarter  of  1960.  hardf  proSt"/ thaMbreomD^n^^^  ^KJ.OtKi 

for  first  half  u^'^ot  property  that  the  company  jixr  xQ,  ronal  to  14  rents  «  coverinc  a  lire  at  Ihe  Beattie. roIw  A>iio',knii» 


I  Recovery  for  tlie  fir.st  half 
ntalled  .30,262  ounces  from  76.739 


expects  to  develop  a  new  mine. 


$146,404,  equal  to  14  rents  a  covering  a  fire  at  Ihe  Beaflie|Boiy»  vnio»knii» 
share  on  outstanding  stock,  as  mine  late  last  year  which  Sornire 


as  against  71,2.37  ounces  ^  recent  drill  hole  to  the  ncirth; compared  with  $81,623,  equal  to  stroyed  Ihe  flotation  and  cyanide  Bourbrmi  i.xk 


17.0.31  tons  in  the  similar  °f  previous  drilling  has  indica.!8  cents  a  share 


plant.  W.  R.  Salter,  president. ‘."W 


•nod.  last  year. 


ted  a  new  vein  zone.  While  silver  j  Production  for  period  under  (Stales  in  the  annual  report. 


•Tanc  I'.  .loubin,  president.  "^re  low,  a  strong  .sectionireview  was  valued  at  $1,361,927,  W’ 

.os  that  production  was  below  r'ut  from  670  feel  to  683  feel!as  against  $1,329,875.  and  cost-; will 


hile  Ihe  loss  was  .serious.  itiBiady  cio«*  i.<kc 


not  prevent  the  re-nt>ening  “ 


Bj'itminoo 
bright  Rfd  Luk# 


rnial  due  partly  to  a  reduction  contained  a  multitude  of  aid  amounted  to  $1.36.000  com-;of  the  Hunter  mine  for  prodiic-  Briiund 

[■  tonnage  but  mainly  to  the  ""‘f  stringers,  a  condition  pared  with  $88,200.  Tonnage  ofition  of  copper  or  the  f’l'Quesne  ^coiumbi*  Expi. 

[  (ssiiy  of  drawing  heavily  on  I*’"’  ’he  company  has  been  ore  milled  was  217,24.3  compared' mine  for  gold  when  enneiilions  B.'Imn  MWiam 
[w  grade  slopes  until  comer- j ■'’^^'‘^hing  for  in  this  property.  to  219. .374  warrant,  he  said.  Brurr  Pie«i(>  . 


*  ■  I  — I  ■  ..■■I  ■  Brunette  Poic . 

j  Rnini-tie  P014* . 

I  I  A  A  •  f  *  I  *  Ruffain  (  anadiiin  .  . 

Gold  Mines  Profits  Gain  Is:- 

_  i  Ruriev  . 

For  Little  Long  Lac  Group  llr:!: 

Little  Long  Lac  and  its  producing  subsidiaries  and  affiliated  companies  have  (ambynon  iM>n  . 

ts  for  the  .tune  quarter  and  for  the  first  half  of  the  year  as  follows: 

3  Months  Ended  4  Months  Endod  . 

S  Juno  30,  1941  Juno  30,  1941  Juno  30,  1940  C'amrav  .Miny.x 

al  .  5.3,488  1 10.160  120.600 


'on  ;i)  sand  back  fill  mining  is 

mpleted  on  deeper  and  richer  I  I  A  A  *  f  * 

Gold  Mines  Profits  Gam 

frsion  project  was  completed  _  I  •  I  I  I 

For  Little  Long  Lac  Group 

ised  c'vanide  circuit  should  I 

veniLially  increa.se  present  mill-'  TORONTO  —  Little  Long  Lac  and  its  producing  subsidiaries  and  affiliated  com 
■g  capacity  hv  20  per  cent  and  i-S-sued  their  reports  for  the  .tune  qiia.’-ter  and  for  the  first  half  of  the  year  as  follows 
mprove  recovery,  he  says.  3  Months  Ended  4  Months  E 

- ^  BEVCON  mines  Jon#  30,  1941  Jono  30,  1941 

kalorne  to  ResuniG  h’®®''  . 

.Tons  -Milled  —  Average  Per  Day  .  .388  609 

Ace'  Property  Work  ounce,  coid  produced .  r.mj  14..3.34 

•  r  Value  ol  Production  .  2.'>6,69o  .>01. <31 

-  Gold  Mining  .Assistance  '  FTG  .M  .A  .'  esf .  7.3.048  147.287 

TORO.MO  —  Resumption  by  Expenditures  .  31.3.087  629,870 

Fralorne  Pioneer  .Mines  Ltd.  of  Operating  Profit  'before  depreciation  and  taxes'  $  18.6.32  *  19,147  I 

I'ploraiion  work  at  company's 

iptioncd  ''.Vce"  property  is  an-j  McKENZtE  RED  LAKE 

rnunced  hy  P'.  R.  Jouhin,  presi-  Tons  .Milled  —  Total  .  2I.,3,>.>  41.760 

‘  ''F  Tons  .Milled  —  .Average  Per  Day  .  2.3.3  231 

rompany.  he  said,  is  re-exam-  Ounces  Gold  Prcxiuced  .  -5.826  11.310 

ns  all  known  veins  prior  to  Value  of  Production  .  $20.3.2.31  $  .396..T3.> 

laninnd  drilling  and.  in  the  Gold  Mining  .Assistance  '  F;.G..M.. A.'  (Estimated'  4.3,810  94, .3.30 

iniii'.^e  of  this  work,  rich  ani- Operating  Expenditure  .  214.871  426,.3.32 

FiOiiy  gold  float  found  by  a  pros-; Operating  Profit  'before  depreciation  and  taxes'  $  34.170  $  64,3.3.3  I. 

I  tor  has  led  to  the  trenching;  ..iKice 

tnri  exposure  of  a  vein  with  700!  EAST  MALARTIC  MINES 

'  of  length  indicated  to  date.  {Tons  .Milled  —  Total  1.37,771  274,046 

•Vs.says  show  4.4  per  cent  ani i-  Tons  .Milled  —  Average  Per  Day  .  1.514  1.514 

ony.  2  20  ounces  silver  and  0.04  Ounces  Gold  Produced  .  .33.896 

'unee  sold  over  an  average  width '  V’alue  of  Production  .  $9.37,47.3  $1,883,104 

'!  .3':  fi.  Gold  Mining  .Assistance  'FTG..M..A.'  iFTsfimated'  81.31.3  147,093 

This  structure  could.  Mr.  Joub-  Operating  Expenditure  .  923..323  1.814.6.30 

■  .'(aid,  prove  to  be  an  important; Operating  Prolit  'before  depreciation  and  taxes'  $11.3,463  $  21.>,.>4T 

'xtension  to  the  “congress”  vein!  .pTir  mines 

'  which  predecessor  operators  _  ^  -a-  o-c-i 

’ 'e  developed  upwards  of  1.30.-  Tons  Milled  —  Total  .  .  •  •<  <  '•  •’ 

tons  averaging  0.16  ounce  T®"’'  'H  ied  --  Average  Per  Day  .  3,4 

f  d  and  0.5  per  cent  antimonv. i' of  Production  .  tu->  ids  t  3id  ood 

Trcnchino  and  samnlino  on  this  'O”"®®’'  Produced  .  $142,446  $  314.904 

[ntciure  will  continSe  "prepara-  «®'’^  -'^sistance  'E.G.M  A.'  (Estimated.  $  41  .<80  $  92.8J) 

to  a  diamnnH  Hriii  no  nrn.  Operating  Expenditure  .  $19o.044  I  384.86, 

P  m  .seheduled  soon  *  ^  Operating  Profit  'before  depreciation  and  taxes'  L-$  10.818  $  22.86, 
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Ill  *  a  . 

•ftt  nailak  . ftS 

'OasRaraia  . 

■ft’  .  !  Deaiarrtina  . 50 

'*  I>«spina  . M 

:  r>eitfl4-«da  . ,00‘ 

ft,  l>Mior  Vallay  . 

^  DfftorbAlla  . 05 

in  <'<9pp#r  . 

. 

[Jr  l>od*»  rapper  . 

l>oImAC  . 

Si  I>olphin  Miller  . 

f)olMn  . Oft 

JJ;  |■)ominlol1  ft:splm^r»  . ?• 

l>oro.  Malariic  . 

Dorn,  rranlum  . 

,  r>oninaqu«  . 

•J®  ll>on.\  . 

l>nreen  .Minea  . 

[[“  I>nrjon  . . 01 

[JJ  OouRion  ,  . 

^  Doverclilla  . 

'[J  r>iake  ^  allowknifa  . 

l>rouinaciut  . 

- ‘Dubui.saon  GpIdfiAida  .... 

Duk^l  . . 01 

Duluth  R^d  Lake  . 

Dumico  . 

Dumont  . . M 

Dunfoid  Rpii.vn  . 01 

I  Dunten  a  . 

0.00  [>unvefan  . 01 

Duomalaiiie  . 01 

•O.i  !  Dup^l  . 0'^ 

l>upmt 

«5  Dvke  t<ak*  . 

.10 

.04  K5.ST  ROY  . fti 

n.’i  Ka$t  l.un  . OO^ 

02  '  Kastmont  . 0.1 

4.^  Ka^view  . 

.0.1  ;  f-'bfu  . 

1  Kcho  Indln  . 00>  i 

.0,5  ^.ORewalfr  . 

.'o.i  Kfto  . 10 

jKl  Ronan/a  . Oitj 

;na  KIk  Lake  . 

O.'i  KallifM  i'rantum  . 

jfo  Llmac  . 

25  Klertium  . 

'lo  Kmoa^av  Minea  . 

KimwiKxd  . 01 

01  jKloia  . 

!  Kmbur.v  Lake  . 

']Q  iKmpiia  Gold  . 01 

02  Klin  Kirkland  . 00’ i 

;03  ''■!'»»  . 

Kthal  Copper  . 4ft 

Kvanlodf  . 11 

05  '  Export  Nic  kel  . 

02  '  FyXplorera  ^11 . 01' i 

m  CAB  . M 

'n>  Call  banka  I'l  aniuin  . 

I'alrnav  FKn  Flop . 

•|"  rarrroft  .01 

raulkynham  l.ak*  toldl  .  .. 

•'''  ryrtyial  Chib  ... 

Kyld  Tymaiami  . ?( 

■Jl'  r.mrp  . 

”''>  ►>1001.0  . 

•*^  '  Ki|y  . 

.<W  '  r'lyyiuiMHl  A  ylkin  knil. 

•CC  Clymin*  .  .01 

(*"  ;  Clirka  . 

’ CC  ►  linii  (Kik  .  .... 

Flomic  . 

"*  Kori  Rylianry  . 13 

•It  Koiiiiny  A  yllovyknUa 

”4  ;  Fai-ty  Four  . SO 

Krybyrl  . 

.0;iik  (.•iindy  Bay  . 07 


Bid  Ai*M 

OS' A  .M 


.M  il.andson  . 

I. no  Lar  Add  . 

.00  LaroiKlona  . 01 'a 

.11  Laroma  Midlothian  . 01 

.OlVk  l.a  Rnndorc  . 

.01  Laroodt  I'ranium  . Od'a 

.20  lt,aium  . 0:i 

.10  I  Lao«i*  Byd  . 07<i 

.01  jl.atoinic  . OO'ti 

.02  I.audor  Rod  l.ako  . 

.00  ll.auryplian  Ftid.par  . 

.00  ;  l.avam  . 

.10  {l.yo  Gmdon  . 

.03  I  Loemac  . 

.fl.A  iLonnIo  Ryd  l.ako  . OS'i 

.01  i  I,ynn  nod  . 

.10  il.opino  . 

.03  tl.ovark  NU'kol  . 

.  Il.owio  Rod  l,ako  . 

•®»  I  I-indiay  F.xpl . ?* 

•!!J  I  LinFsldo  . 0.1 

•i;®  lutll*  Natrhyt  . 23 

IJ  Lorhabie  . 

I  l.odo  . 30 

•”■'  I/ono  Balrholor  . 

jl.oisan  . 

'IS  ''"n*  Boxo  . 

■«.  l-”»or  Canada  . 

•*•’  l.un  Echo  . !* 

I.uitro  Yukon  . 

"J  I..vnalda  . 

.  I.vnnwatin  . 07 

1,10 

.40  :.Mac.A.M>REW  RF.DI.ARE  .01 

.13  '  MarRori 

.03  '  Mainacon  . 23 

100  |3Ufnot  l.ako  . 02 

70  !  Ma/tni  . 

.0.1  iMaooma  . 01 'a 

.01' 1  Main  naa  . 4.V 

.03  '  Malbar  . 

.07  '  Malaa  . 

.13  Malian  Bod  l.ako  . I>3 

.02  MaUith  . 00'  1 

.05  I  Man-Erho  .01 

.23  Manitoba  Basil  Cnna. 

.10  Manhattan  A’alkiwkniio 

.14  'Mantoiro  .01 

.31  i. Maple  Ray  Cnppor 

.ni'.k  ,  Marcbtnt  .33 

.02  Marfaroi  Rod  l.ako  13‘tO  .01 

.01  .Marco 

.03  .Marian  l.ako 

.04  I  Marpir  .  .  .01 

.O.i  Marlin  Ru'd  02'i 

.02  Martin  Bird  (iinit.<>  ....  2.00 

.04  i  .wary  Ann  . 

.04  Maotyi  Mrt  . 01 

.02  Maio  A'ollowknito  . 04' i 

.01  Matrh  Canadian  . 03 

.03  Mtliro  . 

Maylar  . 

.02  MrCuaif  Brd  l.ako  . 02<a 

.04  .McDormot  Aline*  . 

..It  iMcFinlov  Rod  l.ako  ...  .03 

AliMillan  Gold 

■  33  MrA'irar 

03  MrViilio  Graham  inya-)  .30 

Mem.sua  . 

■  04  Mon.siUn  . 

..10  '  Mercury  Gold  . 

.03  Mexico  na  . 

Alrl.tron  Pmcupino . 

.Mica  Cn  ol  Can  310  par  .03 
Vlid  lamp  .03 

Mid  Chi*  . 13 

V"  Middle  Bay  . 

■'V,  Milo  13  . 

I'VMllox  Rod  l.ako  . 02 

'  ‘Millyr  Copper  . 0.3 

Millkiik 

IMill.x  Red  l.ako  . 01 

!  Mindusirial  .  2.40 

•I,  ;  Minedol  . 01 

JA  Mineral  Kxpi  ...o 

Mineral  K\pl  . 

Mininx  Knrie»v»>r  .  ... 

^  ,  Mirado  . 1.1 

Al  Mi2>(A<i.<4ini  . 

.  Mogadoi  . . 0.5 

An  i  M(»han  k  Minea  . 

15  Monpre  . Oft 


Gold  Mining  Assistance  'E.G.M  A.'  (Esiimaledi 


I',  m  a  diamond  drilling  pro- 
E  m  .Scheduled  soon. 


.  ~~ -  BARNAT  MINES 

'^1  Half  Profit  T’ons  .Mined  —  Total  . 

I.  ,,  ,  !Tons  .Milled  —  Average  Per  Day  . 

“CKenZie  RGu  Lake  l  ounce*  Oold  produced  . 

I  Value  of  Production  . 

vi.u-  "Z -  'Gold  Mining  Assistance  'E.G..M. A. I  'Estimaledi 

’hops  Operating  Expenditure  . 

■  t .  1-1(1  rcpoiTs  an  opcraling^Operating  Profit  (before  depreciation  and  taxes' 
^  "  of  S64.3.5.3  tor  the  first  half 

^  .War  compared  with  a  loss  MasLEOD  COCKSHUTT 

'  Wo, ifii  in  ^.orresponding  period  Tons  Milled  —  Total  . 

p„  ®  Tons  Milled  —  Average  Per  Day  . 

.  (Kliiciion  was  valued  al  $.396,-; Ounces  Gold  Produced  . 

>  comparwl  with  $299,217.  Ton-. Value  of  Production  . 

_3;p  of  ore  milled  was  41,76o'Gold  Mining  Assistance  'E.G.M. A.'  'F’-stimalpd' 

'^m.st  41,8.39.  Operating  F^xpenditure  . 

osi-aid  amounted  to  $94..}.>0  Operating  Profit  'before  depreciation  and  taxes' 

compared  w,th  $90,478  i 

_ _ I  WRIGHT-HARGREAVES 

^cedon  Minina  is  (Tons  .Milled  —  Total  . 

NoF  fyy  R  %a/  ®  !i  II  ''Tons  -  •'''‘'""Ke  Per  Day  . 

''r  ro  Ce  Wound  Up  ounces  Gold  Produced  . 

Wficials  of  Weedon  .Mining  Value  of  Proauction  .  . 

point  out  that  the  report, Gold  Mining  .Assistance  'F'.G  .M.A.'  'FL«timated' 

’he  directors  in  the  recent' Operating  Expenditure  . . 

'  HUal  report  of  corporation,  may  Operating  Profit  'before  depreciation  and  taxes' 

f  ,h  imi-'iconstrued  bv  some!  .o-ir  mi  ncici 
'he  .'hareholders  and  the  pub-  'MALARTIC  GOLDFIELDS 

“C  It  large.  Tons  Milled  —  Total  . 

'"nee  the  ma,ior  cavc-in  at  Ihe  Tons  Milled  -  Average  Per  Day  . 

■ip  on  .November  16.  19.59.  when  Ounces  Gold  Produced  . 

_i7iine  was  completelv  flooded! Value  of  Production  . 

^ 'he  underground  workings  so  Gold  .Mining  Assi.stance  'F:.G..M.A.i  ' FTstimated ' 

■^.''■'■e-.v  damaged  as  to  com-'Operatin.g  Expenditure  . 

Jifp'.''  shut  down  the  operations.! Operating  Profit  'before  depreciation  and  laxe.«' 

.  'Cals  state,  the  management  ,  ,.L,rtne  uiuec 

.  cmnlinued  to  look  for  new  HAKE  SHORE  MINES 

-Wilics,  in  a  vigourous  at-  Tons  .Milled  —  Total  . 

^Pt  to  rp-vi»ali7a  tb,.  Tnne  MilloH  —  Avpracp  Ppr  Uav  . 


eedon  Mining  is 
Not  to  Be  Wound  Up 


^jontinued  to  look  For  new  '-AKE  SHORE  MINES 

-Pcilies,  in  a  vigourous  at-  Tons  .Milled  —  Total  . 

,'P'  to  re-vitalize  the  company.  Tons  Milled  —  Average  Per  Day  . 

"■('ctors  feel  confident  that  the  Ounces  Gold  Produced  . 

C'Pds  from  the  sale  of  the  Value  of  Production  . 

^Dany's  as.sets  will  be  suf- Gold  Mining  Assistance  'E.G.M, A.'  'Estimated' 

L -nt  to  redeem  the  notes,  and  Operating  Expenditure  . 

■e  some  3vorking  capital.  lOperating  Profit  or  Loss  'before  dep.  and  taxes' 


3  Months  Ended 

4  Months  Endod 

Jun#  30,  1941 

Juno  M,  1941 

Juno  30,  19il 

5.1,488 

110.160 

120.600 

.>88 

609 

66.3 

7.. 103 

14.. 3.34 

13.0.'>0 

2.>6.69u 

>01.7.31 

444.145 

7.5.048 

147.287 

1.34.091 

31.3.087 

629.870 

oc 

%£ 

$  18.6.>-2 

S  19.147 

l,-$  .37,660 

2I.,3,>.> 

41.760 

41.889 

2.3.5 

231 

2.30 

.5,826 

11.310 

8.801 

$20,5.231 

$  .396..T3.> 

$299,217 

43,810 

94,. 5.50 

90,478 

214.871 

426,5.32 

413,8.56 

$  34.170 

$  64, .3.5.3 

L-l  29.161 

1.37,771 

274,046 

273.295 

1,.514 

1.514 

1  ..502 

27. 2.59 

.5.3.896 

.5.5.916 

$9.57.47.3 

$1,883,104 

$1,895,518 

81.31.3 

147,093 

26.660 

923.323 

1.814.6.50 

1.667,476  j 

$11.5.463 

$  21.3,.>4T 

$2.54,702  . 

.34.747 

67,65 1 

i 

64.907 

.382 

374 

.357  ' 

4,066 

9.0.34 

8,997 

1142.446 

$  314.904 

$  .304,. 54.3  1 

$  41.780 

$  92.8.30 

$  92.4,50  ! 

$195,044 

$  384.867 

$  .3.31.087  i 

L-$  10.818 

$  22.867 

$  a5.906  . 

146. 6.56 

284.16.3 

199,169 

1.612 

1,370 

1 .094  j 

17.219 

35.013 

29,7.38  ' 

$602..549 

$1,220,046 

$1,009,079 

72.513 

131,64.3 

175.8,50 

577.732 

1.I49,.589 

1.074.6.3.3  , 

$  97,. 3.30 

$  202.100 

$  110,2% 

cc 

.345.088 

.^51,1.32 

1 .875 

1.907 

1 .929  ! 

19.072 

37.516 

.36,666 

$668,292 

$1,307,922 

$1,241,418 

$  27.480 

$  .52..591 

$  105, .3.35 

$.551.0.32 

$1,078,040 

$I,101..306 

$144,740 

$  282.473 

$  243.447 

39.66.' 

78.925 

82.1.5.3 

4.36 

4.36 

451 

14,612 

29.999 

31,954 

$517,342 

$1.0.52.612 

$1,085,917 

105,000 

195.000 

140.000 

528.656 

1.096.176 

1,129.005 

$  93.686 

$  1.51.4.36 

$  %.912 

88., 5.54 

169.8.58 

218.904 

97.3 

9.38 

1.20.3  ' 

14.240 

27,. >51 

.36,265 

$498,747 

$  960..562 

$1,225,701 

14,169 

71.629 

1.32.880 

396., 307 

8.50,724 

1.142,7.39 

116  609 

'81.467 

21.5,842  > 

42..>45 

84.212 

84.6.56  1 

46.3 

463 

465  1 

15.39,3 

29,.58.3 

31.209 

$.>45..503 

$1,041,121 

$1,067,221  ! 

$113,000 

$  2.50,000 

$  2.36.000  1 

$.598,986 

$1,251.7.13 

$1.264.7.57  j 

$  59,322 

>  39, .388 

1  38,464  1' 

('AnAfli^n  Kirk 
'LAnadiftn  Manj|AnA!$« 
|('ana8Au 

I  ('analaKk 
{CanaAm  (upper 
Lanol  Metal 
’('anoiAina 
('aneonti 
<an.  Ker, 

i<  anuba  .  . 

(  anuck  F^xpioieix 
jtape  ('upper  .... 

Caj-al 

j  (aramoi  a  .  . 

jCarnesiA  (newt 
I  Castlebar 
{(aAfid.v  >  Allow 
Carder  (iuebec 
Cathrov  Larder 
|(en(iai  1  r.aKiein 
( >nti  al  Manitoba 
I  Ceotre  Hill 
(  entui  inn 

(harlea  Lons  La« 

Chellew 

ChemaMoy 

Cheabai 

(Jhes.x  Mininx 

('hibou  Cupper  Crap. 

('hipman  Lake 

Chiilicopper 

(^listophei  Silver 

Chukuni  Red  Lake 

Ch.v  ka 

Cincinnati  Porc 
('irrie  Veil. 

(!lai  nur 

('lavoA  Porcupine  . 

Clet  anda 

Clicker 


I  Clix  Athabasc  a 
iCobait  Piodiirl.x 
Cockeran  Red 
(olonial  Aab. 
Columbiere 
('oluminda 
( olvilJe  Lake  New 
(  omara 

Combined  Larder 
roncm*  ('hlh. 
C'umatock  Keno 
Cunro 

Cons.  Riore  . .  . . 
Cons.  Durham 
Cona  FVederirk 


Dickenson  Net 
For  1st  Half  Up 

.Net  earnings  of  $189,638,  equal  . 

to  H'/  cents  a  share,  was  repor-, ia<- 

Mean  Lake 

ted  by  Dickenson  Mines  Ltd.  for  .lyanytty 
the  three  months  ended  .lune  80| ’,"on,e 
1961.  This  compares  with  net  ol  J”*;” 

$1.55  182.  or  4'-<  cents  a  share,  'oknnys  i,»vi<ixoB 

.lm\!4e.v  Denton 

lor  the  .June  quarter  la.st  year.  |.iunii>i  fiood 
Production  was  valued  at  kb  viim.so 
$817,012,  up  from  $77.5.29.5.  Ton- 
nage  ol  ore  milled  was  higher  Kaymir 
at  42,.579  tons  against  41.462,  :K“i';r"'i>yxmnni 
F'or  the  six  months  ended  in  Kyikuk 
■tune  this  year  ’he  company  hacl 
net  earnings  of  $.389.2.>6,  or  ll:Ktniy« 
cents  a  share,  un  from  last  year's'K''«niac 
first  half  earnings  of  $312.1.36.  or  Ke*nt**Ta'ky 
9  cents  a  share.  KynHy»t  Mlnyx 

<  ■  •  7y  :K*rii8Xii 

Norlartic  1st  Half  jj™- 
Earnings  Show  Drop 

.Norlarctic  Mines  IJd.  reports,  Ki»na 


„V»  IGAl.t;  CIMMING.9  . 0! 

.  .uUa (  hib . 

.15  'Gan  Copper  0 

.05  jCiai  risen  Harbutir  . 

.0:?  Ctftrrymac  . 

.30  ;(*arve>  SiewaK  Lnilft  3  ftd 
.40  (iatetord 

.o:P»  (Jajeway  C . 

.25  (aavnn  . . 

.o;i  (lav  Ki\er  . 

.(H»  (leni’iro  . 

.04  iGeuigia  l.akt  . 

.0:i  Gilbfil  . . 

.01  |C*il  (tieer  . . 

0.3  (dlmonl  ftl 

04>y,  (iiiard  Lake  . (H> 

j4  75  KdaRuma  . 

0.5  :Gleabuik«  . 05 

j  00  i  (ilencona  . ftO 

.05  Glcnecho  . 02 

.03  (ioldbeam  . 

.24  ,(iuld  City  Porc . 

,50  (ioldyke  Oo 

J.3.5  ‘Golden  Mfi(»ma  . 

0]].^  (bulden  Marker  . (Hi 

1.4.5  (tOlden  Hope  . 

.03  !<*olden  .Shaft  . .  .0.1 

15  !  Golden  Sue  . 

.10  iGoldknife  . . . 

0.5  Ctoldmaque  . 02 

JO  (;oldpa(  . 

03  (iold  Pan  (Ift45)  . 

20  jciolduin  . 

04  j(t(iodnK'k  . 

']3  '(iordon  Lebel  . 00’ 

05  Uiotham  Vellowknifa  .... 

40  j<>(>veinra  . 02 

(,4  '(iianville  Nickel  . 

05  !<»ran\\ick  . 

’{0  ifirasaet  Lake  . 

0.1  i.arder  . 

*05  ;(iieat  Mountain  . 

4  25  ,(»roundhoji  . 

<>5  iCtuardian  Kxp . 

^,'4  Ciiibbv  . 

(iuipure  .  .05 

05  (iusto 

15  (iypsy  Yellowknife  (uaitai 

'H4LMDN  .02 

'Hay  Gold  .01 

.08  Headvtte  . 

Headwaiei  . 

llparne  yellowknifi  .... 

,  Hei  bdix  . 

ilfeiTulee  Iran . 

Hewiran  . 

;  Hiawatha  . 

Hialup  told)  . 

HulN^oud  . . 

HfH'ne  Fault  . Oft 

'Hotsione  Mm . 02 

•10  I  Hubert  Lake  . 02 

Hucamp  il 

•01  Hucliff  .02 

•70  Kud.son  Ray  Mine*  (Kx  D)  .04 

■12  HudMin  Inaava  .03 

•1*1  Humlin  Red  Lake  . 0I>: 

.20  , 

0»  l.NUKPKNDKNT  . Oft 

.01  Indvke  ....  .01 

.02  Inter  ftabeiioa  . 

,07  Inter  (eiamics  ...  .12 

211  Indian  Mountain  .  .to 

■  inmuunt  04 

'Inore 

;  Ivan  Laider  . OO't 

Ukul  . 


Norlartic  1st  Half 
Eornings  Show  Drop 


•,»  MontciH  *  . 

1  Mont  CO 

"ft  Moiris  Kirk  tnewf 

'i"  Moofhl. 

'  3lount  K»no 

04  Muim»r  . 

03  Murky  F»uU  . 

,03  Murphy  . 

O'i  M.vtoqu*  . 

,01  My.Rm  . 

’!  '.N.SBECO  . 

INaxon  .,  . 

1A  !  National  Mat  tnewt 
National  .Nickel 
'oi 

p.,  ;  Ne\^  Arlinaion  .  .. 

02  Ausarita 

1  0(»  I  New  Brunswick  I’ran. 
ft.i  i  New  ('ampbe)l 

i.New  Diftby  l>ume 
oe  New  Dom.  Nickel 
I  New  Kaulkenham 
05  i -New  Koniana  ... 
na  New'  Kormaque 
•  I  New  Nupe 

.08  '  New  Inaco  . 

.20'  I  New  Jack  Lake  .  ... 
.02  'New  Loiie 

.M  New  MIRaiiic  . 

.0.5  ‘  New  Melalore  _ 

New  Mindaaiutia 
.05  Sew  RedwtKKl 
.0,5  New  Waloora 
.10  ,  Newpoii 

.:!0  .Nickel  Lake  . 

'  .Mckel  OfiaetA  . 

.Ui  Nlcrba  .  .. 

.05  Nipiron  . 

.(Hi  .N’oeana  . 

.0.5  Notbaok  . 

.01  Nurcuiirt  , 

.25  '  Nui'fui  d  Pet  shint 

.07  Norman  Malartle 

(K)>»  Normar  . 

,04  ;  Normiao  . 

.ft:>  Norseman  .N.  . 

.0.3  iNol'th  .4m.  R.M. 
.0l‘j‘NoHh  Belleierre 
.().■>  *  vcMih  Break  .  .  .. 

.O7>)inioith  Lake  . 

.15  (Noi'ih  Ludfe 

.08  North  Sullivan 

.45  fNoilh  Tetk 

.05  >01  Ih  Whitney  Mine^ 

.01  Nurthern  Metal.e 

.0.)  I  SOI  toba 

.03  I  Norwin  . 

.0.1  iNumalaka  . 

*'  '.lO.kLSKI  . 

•Cl'*  (>b«Uki  ,  1443)  . 

■*;’  .Oceanic  . 

l)klyn<1  . 

•'?  Olrt  Mill  . 

•^•i  Olivar  .Savarn  . 

•'•’  IMival  . 

•®*  OUmpux 

,,  Opawlci  r.xpl . 

•M  Dj'eoiii  11440)  . 

•™  oidala  . 

■ft?  Orofino  . 

(l4(ona  . 

•  fjA  0,v4l|,iy  . 

C  Oili  *olfl  . 


pacemsker 

Parkii'd  Parthinl 
Palermo 
Pa  lorn  a  r 
Y?  Pamnn 

Panther  Cun.solidated 

•  .  Paqiiin 

•[1;  Paia-Red  l.ake 
"5  Parka  Rrr»ok  ,  . 

Parkway 

.1.5  piiquet  .. 

•  .J  Partridge  (an . 

•0,1  pa.'^cali.a  . 

Pascal 

Patrice  Dealer  . 

Paudaah  . 

•bft  I  pauLLiane 

Pawnee  Kirk 
•^■<  Pax  .Aihabaaka  New 

l’a,vna  V  allow  knita 
(),,)  Paarla-JX  I'ran, 

Palan*io 
','1  Panatojia 

'i;j  Panllairi 

Paiinagua 

',(1  Paiixlva  VaHowknila 

Oi'/k  •’•"*”*•‘4 

o, '  Pei  xhon  . 

pptilcleir  . 

.ni  Pick  .Minex  . 

.01  I  Pickerin*  . 

.(Mt  Piclon  . 

.01  Pinepoini  . 

.40  Pinla  I.arder  . . 
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04  Pluion  . . 

.0.3  Porcupine  Gold  Top  .. 
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.Shield  . 43 

•'’’  Shnraland  . 

Rhuniby  . 04 
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Silver  Ridge  .Minin*  . 03 
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0.3  . 
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'SI  Mai'.v*  Ex.  . 02'i 

73  'Stormy  . 30 
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SlarllghI  . 01 
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.15  :i'a/in  07 

.07  Teal  . 
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•00  Templm  . 
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0ft  Trana  Northern  .Nickel  , 
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.0:1  rrea<ir>r  .  10 
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.02  ^  . 
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.15  Wen^a 

.02  Wendmar  . 

.02  !  Weelev  . 05 

,14  West  Amulet  New  . 5ft 
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.04  West  Red  LskS  . 01 

.10  I  West  .Manitou  . 

jWe.slville  02 

•^^'*  We«l  Wasa  . 02 

[^  ‘White  Ciiiyatt  . OO's 

•['•»  ,  IVildneei  . 

•jj2  Wlldor  Mmea  . OlVj 

!!'  WInabi  . 

Wilson  Red  Lake  . 

'  f  Wl*lk  . 

5Vi»Jtpack  . 
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Ift  YELLOWSTONE  . 

>•'  Y'ounx  David.son  . IT 

*)'  Y  fMin*  Shannfin  . 

,',■2  Zl>l/ITA  . 


1961  amounting  to  $22,867  com-  Kinasco 
pared  with  $6.'>,906  in  the  corres- 
ponding  period  of  1960.  Knutxon  .Minin* 

Production  was  valued  at  *3’'’  ■ 

904  against  $.904,. >4.1.  Ore  millediLfa'nia  i.on*  i.»a 
totalled  67.6.il  Ions  against  64.907.  bake  Expan.a 
Cost-aid  amounted  to  *f>2.8.30 
compared  with  $92,4.>0.  lUmMon  topper 


.•30  RAGbAN  . 40 

,0.3  ’  Rambler  . 

.1,5  Rand  Malartic  . Ol'* 

.05  ’  Raaney  . oi 
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»2  IM.ISTEn  OII.S 

34  '  Itloains  ttuotillens.  July  II.  )»4n 
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.!'  '  Rid  Aaked 
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GATKMAV  Oil.  . 01  .0.3 

!„  'Golden  Saturn  . 02  04 

■'''  Grant  .Sweat  Gram  . 37  .40 

■40 
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01  WaWall  ?* 

04  Siscalia  1!  an 

.04  Western  AHenbea  . 


Rimberg  Gas  Plant  Is 
Now  in  Operation 


EDMONTON  —  The  largest .  with  contract  quantities 


THE  FINANCIAL  TIMES.  AUGUST  4,  1961  p _ ^  Mm-an/la  Cifct  Malf  markets  for  B.C.  power,  that  bank  rate  will  not  stay  at  dant  supplies  and  these,  of  precise  nature  and  timing  of, 

tiOS  iiXpOTt  10  nOronuo  rirST  flalT  simultaneous  development  of  the  7  per  cent,  for  ever.  course,  have  created  formidable  necessary  changes. 

.  DI^^A  I-  Earninas  Steady  two  rivers  is  impractical.  But  although  this  section  may  competition  in  world  markets.  In  order  to  carry  out  u,, , 

JFOS  rlOl^f  iS  mOHtOtlQ  MlQIlltOd  7  government’s  action  has  become  a  little  firmer,  long-dated  si^ially  in  the  United  Kingdom,  icy,  Mr.  Rasminshj  *aid,  y,, 

-  linprOVeilient  Seen  been  widely  expected  and  its  e£-  and  irredeemable  stocks  will  not  ^‘Sh  prices  prevailing  during  the  should  be  frequent  consultatj; 

TORONTO  —  An  early  start  on  |  _  fed  on  the  market  has  not  so  return  to  favour.  Investors  may  so  have  had  the  between  the  bank  and  the  g 

discussions  with  a  group  of  Medi-|  TORONTO:  -  Earnings  of  No-  far  been  appreciable  apart  from  not  like  the  look  of  equities  at  reducing  the  domestic  ernment. 

cine  Hat  producers  for  the  large- jranda  Mines  Ltd.  for  the  first ign  increase  in  B.C.  Power  share  the  moment,  but  they  wilt  even-  market  for  canned  salmon.  In  giving  general  approval 

of  170  scale  export  of  gas  to  Montana  j  haH^of^^the^  which  had  been  around  tually  return  to  them.  The  improved  production  of  sal-  Mr.  Rasminsky’s  views  this  pa 


TORONTO  —  An  early  start  on  | 
discussions  with  a  group  of  Medi-| 


Improvement  Seen 


In  giving  general  approval 


capacity  natural  gas  processing  million  cubic  feet  per  day  for  Power  Co  for  distribution  bv  that  r”®"^-  ®  were  loia  ai  annual  *0^  ransrp 

plant  in  Western  Canada  has  Trans-Canada  Pipe  iJne  and  110  aistrinuiion  ny  inai,^ggj,„g  past  week.] the  $3o-$36  rangi 


The  improved  production  of  sal-  Mr.  Rasminsky’s  views  this 


not  loo  dopressod.  If.  as  S  i"  Mf.  Ffe 


been  opened  90  mile,  soulhwesl  million  cubic  uVt  per  day  lor  announced  toiwere  practically  unchanged  from  There  was  no  indication  in  Ihci,  n„pe,  mere  is  an  announce.  |»  ease  the  marketing  situation  ing's  statement. 


I 


Of  here,  near  the  Central  Alberta  Alberta  and  Southern  Gas  Co.  shareholders  of  Midcon  Gas  &  those  for  correspond^g  peri^  legislation  when  and  how  the  Indent  of  a  serious  intention  to^y  “Regular  and  close 


Oil  Ltd.  at  annual  meeting  here,  jot  ^  year  at  ^,1^000  as  com- 1 


town  of  Rimbey.  Ltd.  Oil  Ltd.  at  annual  meeting  here.  |0»  year  government  would  go  about  rais- j negotiate  to  join  the  CommonlP”^^®®  somewhat.  This  year  the  tion  between  the  governor 

A  large  permanent  sign  bear-  Over  90  per  cent  of  the  cost  Successful  conclusion  of  these, ^^re  equal  toiing  the  cost  of  its  take-over  ofji^mrket.  industry  and  the  unions  ‘f’®  advantage  of  a  the  minister  of  finance  is  of 


L  e  UUIII  UCl  1UU5  wcic  c\Juai  ....  - -  . —  —  i.VlurKCl,  JllUUbiry  tlUU  UIc 

Sft?o1ntr.wVthc  SIkTmSn  ^iln'  eSpS  TtS  «■  >  "Ha™.  .  ,  .  ,  ,  ,  two  compattic.  uave  to  prepare  to  , 

mai  joinu^y  own  ine  512.5  million  aflian  equipment  ana  services  pijgj.gg  company  s  westernj  Earnings  were  maintained  John  ..nmnoncatinn  to  Peaep'  their  rectrietiu. 

Rimbey  Gas  Plant  has  been  un-  and  the  major  part  of  equipment  result  Bradfield,  president,  stated  compensation  t.  Peace |,ome  oi  their  restricts 

veil^.  ,  .  .  ^  ^  was  ^  fabricated  in  Western  of  the  gas  flo^^^^^^  lower  copper  production  R'^er.  while  not  set  forth,  is  to  tices. 

♦h^w  f  t  1  o  f  the  South  Alberta  Pipe  Lines  Ltd.  and  Prices.  Prospects  indicate  be  sufficient  to  cover  the  cost,  j  reported  last  wee 

the  Westerose  South  (Dick  Lake)  In  addition  to  natural  gas  for  which  is  50  oer  cent  ^I’at  the  third  quarter  will  show  of  the  company’s  actual  cxpen-i,.j||  ipaHins  lipht  in  the 

gas  field  to  the  north  and  the  industrial  and  domestic  consump-  Ecoi  and  Sstitut  improvement  over  the  first  two  ditures  on  Peace  River  develop-  ^ 

Homeglen-Rimbey  gas  and  oil  tion  the  plant  will  also  Produce  of  the  west  MScine  d^arters.  iZn*  'Jns  and  survevs  representing  shipbuilding 

field  to  the  south.  It  processes  daily  86,000  gallons  of  propane,  Midcon’s  in  serving  I  Copper  production  at  Noranda’s  Plan-  and  s  y  .  gjgngd  his  nami 

gas  from  both  fields  and  is  own-  112,000  gallons  of  butane,  over  Medicine  Hat  and  the'^^ome  Mine,  Gaspe  Copper  Mines  ’  letter  to  the  press  opposini 

ed  in  varying  proportions  by  12.6<W  barrels  of  condensate  and  'f  Northwest  Nitro-Chemi-  and  Waite  Amulet  Mine.s.  all  into  the  Common  Market 

companies  with  producing  inter-  2o0  long  tons  of  sulphur.  J.  ,  .  -  j  subsidiaries,  was  reduced  in  the  •  •  •  .  •  t  n 

ests  in  either  or  both  fields.  The  A  pipeline  is  to  be  built  this  earning  cower  of  South  Al-  ^alf  of  1960.  Some  other  (rnntimipH  from  na^e  l)  seems  lo  me,  is  just  o  i 

British  American  Oil  Company  year  to  carry  condensate  from  ijgrta  pipelines  he  indicated  Producers  took  similar  action  to  _ _  reason  for  pressing  the  n 

Limited,  a  major  share  owner,  the  plant  to  EMmonton,  to  be  used  ^^uld  be  more  than  doubled.  ’  bring  world  production  into  write  r"""  "  successful  conclu 

operates  the  plant  on  behalf  of  as  refinery  feedstock.  He  pre-  Midcon  and  its  partners  Mr  demand-  R  's  a  pity  we  nave  to  r  i  - - 

the  other  owners.  dieted  that  propane  and  butane  pnee  said  will  drill  a  further  May.  production  was  increa- this  before  the  convention  comes 

The  plant  can  process  up  to  -  in  addition  to  serving  a  large  well  this  year  in  the  Etzikom  gas-  “k ^  climax.  We  should  like  SalmOll  FishpT^ 

326  million  cubic  feet  of  raw  gas  domestic  fuel  market  —  may  play  field,  and  it  will  be  carried  down  Mines  but  the  lower  grade  j^g  parade  of  horses.  |‘*‘"**''*  * 


e  two  companies.  ^gve  to  prepare  to  give  up  ^^asminsb 

The  compensation  to  Peacejsome  of  their  restrictive  prac-  f  f  °  ®  season  ins  ea  o  c  views  in  this  regard  are  warm’ 

ver,  while  not  set  forth,  is  to  tices.  ! yeaTbTprice  S^eem^^^^^^^  welcomed  “  the  minister  .said, 

1  sufficient  to  cover  the  cost,  j  reported  last  week.  Ted  tween  packers  and  fishermen.  It  tween  m^e^rand^X'^e*'^" 

lure,  dfvebp""''''  “  h?K  i""  “"‘T  i'  ""■"“'F  taking  place." 

lures  on  r-eace  niver  aeve  op  representing  shipbuilding  work- of  these  interruptions  that  made  _ 


,! 


DeSeau . . . 

(Continued  from  page  1) 


ers,  has  signed  his  name  to  a  it  necessary  for  the  packers  to| 
letter  to  the  press  opposing  entry  insist  on  price  agreement  before 
into  the  Common  Market.  This,  the  season  actually  started, 
it  seems  to  me,  is  just  one  more  - 


Oil  Industry 

(Continued  from  page  n 


It  is  a  pity  we  have  to  write 


reason  for  pressing  the  negotia¬ 
tions  to  a  successful  conclusion. 


...4..  ..wv  ailU  U  Will  UC  V-dlllCU  UUWII  ,  Krxinff  trAotAW  at  uuv.  xyi  i»v/*ovo» 

per  day,  and, is  capable  of  deli-  an  important  role  as  a  chemical  an  extra  700  ft.  to  test  the  basalj^gppg®  ^sults  in  present  pro^^^^^^  otherwise;  to  see  who!  ^Continued  from  page  1) 


vering  280  million  cubic  feet  per  raw  material  fc 
day  of  sales  gas  to  the  Alberta  ment  of  seconda 
Gas  Trunk  Line  in  accordance  Western  Canada. 


Rnnh  P nil  CM  that  production  will  average  6,  , 

DUnK  roticy  OOO  barrels  per  day,  slight; 

(Continued  from  page  1)  above  the  target.  Weight  is 

■  to  this  prediction  by  the  fac 

to  make  way  for  someone  who  that  December  oil  demani  in  th  iiM 

took  a  different  view.’’  past  has  usually  been  one  of  tm  I  ou 


cubi^c  feet  per  raw  material  for  the  develop-  quartz  formation  where  there  is  ™"7he  hreroperations' emerges  as  leader  -  who  won 

0  the  Alberta  ment  of  secondary  industries  jn  an  indication  of  another  gas  pool.  io  ipsrfh.nl ko  ..nfii  th.tsH.v  _  f 


To  deal  with  these  points  |  highest  months  of  every  year,  a-n 


Lorado  Develops 
Bahama  Tourist  Land 


Western  Canada.  Midcon  also  has  discussions  un-l 

derway  for  bringing  it  capped) 
Bahama  Development  Co.  Ltd.—  gas  wells  in  Lake  Erie  to  mar-i 
has  acquired  89,0(M)  acres  of  land  kets.  Present  talks  centre  around! 
including  30  miles  of  beach  front-  hooking  the  wells  to  a  pipeline  on' 
age,  with  the  right  to  purchase  adjoining  leases,  a  move  which  I 


being  about  10  per  cent  less  than  I  be  chosen  until  Thursday  -  to  "'O’’®  bewailing  their  amendments  to  the  Bank  of  November  has  generally  bee 

in  the  first  half  of  1960.  Lgad  the  final  communique  and  misfortune,  as  the  total  pack  was  Canada  Act  would  presumably  close  to  it.  In  any  event,  even 

Copper  and  Brass  Ito  judge  the  clever  platitudes  ®32.089  case.s,  the  smallest  be  required,  he  said.  If.  how- the  average  gets  up  only  to.  « 
.U . nnnlwhich  mu.st  be  emoloved  to  cover  ^>"^6  1921.  This  year,  they  would  ever,  there  was  agreement  on  630,000  barrels,  it  is  99  per  trJ 


During  the  period  $4,612,000['''b*ch  must  be  employed  to  cover 


was  paPd  for  a  40-per-cent  r^in-lup  at  least  the  major  cracks  ""t  be  surpri.sed  if  more  than  these  points  there  should  be  likely  that  this  will  be  deem? 


ority  interest  in  Noranda  Cop-  between  the  wings. 


Lorado  Uranium  Mines  Ltd.  of  favorable  terms. 

Toronto  is  investing  $5,000,000  in  - 

a  large-scale  land  development  BUS  TRAVEL  HIGHER  NfiW  GaS  ShoW 
program  at  Grand  Bahama  The  number  of  passengers  car- 

Island,  70  miles  off  the  east  coast  ried  by  inter<ity  and  rural  bus  UllHcnn'c  Bav 
of  Florida,  it  was  announced  lines  in  May  rose  to  4,025,988  ' iiuuawii  a  vaj 
today,  from  3,811,024  a  year  earlier.  - 


an  additional  115,000  acres  under  would  reduce  capital  costs  con-lpgj.  3^355  Ltd.  The  present 


siderably. 


Iltri  dllU  DI  Cl»»  LjLU.  l  lie  Mieocill.  41.  ..  1  J  **  44^44*4,  K/J  VW444 

lOO-per-cent  ownership,  combin-  ^  P  op  e  aroun  ,  mission  experts  based  on  earlyl 

ed  with  a  need  for  less  working  wide  divergence  of  viewpoints  calculations.  When  last  year’s 
capital,  will  it  is  stated  perinit  they  represent,  we  pn  only  say  considered  in  relation  to 

a  sharp  increase  in  dividends  by  that  it  will  not  be  a  well  cemen-  ,  „  r  , 

this  subsidiary.  A  further  $2,170,-  tgj,  pg^y  although  it  could  be  average  of  l.oW  000 


4,000,000  fish  were  to  be  caught  little  difficulty  in  regard  to  the  1  substantial  compliance. 
—  a  figure  estimated  by  the  com-  — — — — — 


SECURITY  ANALYST 


1000  was  paid  under  the  commit.  .  cd  one.  that  should  V  ..... 

ment  to  Graigmont  Mines  Ltd.  much  the  industry  will  be  count-: 

Working  capital  stands  at  $11,- w'thsta'id  at  east  initial  strains,  abundant, 


cases  it  is  readily  recognized  how. 


Two  other  Canadian  particip- This  brought  the  January-May  CALGARY  —  A  significant 


ants  —  Seven  Arts  Develooment  total  to  19,519,007  compared  with  natural  gas  discovery  in  north-  270,000,  compared  with  $16,748,-  And  the  wallpaper  should  look  . 

.  ^  AAM  _  _ _ 1-  _  AQcfAvn  D  r*  hoc  Koon  ronnrfoH  _  ,  _  r  •  jLdlLII. 


eastern  B.C.  has  been  reported  Ugg  at  the  end  of  1960 


Co.  Ltd.  and  financier  Louis  18,961.307  a  year  earlier.  eastern  B.L.  has  been  reports 

Chester  -  will  invest  an  addi-  - 

tional  $7,000,000  in  this  under-  NEWMOUNT  MINING 

taking. 'The  development  involves  Newmont  Mining  Corporation  u  -.  I’lc  million 

construction  of  hotels,  private  reports  net  earnings  of  $6,801,181  ^gbic  feet  per  day  during  drill- 
residences.  clubs,  marinas,  golf  or  $2  41  per  share  for  the  six  A  net  pay  thickness 


by  Hudson’s  Bay  Oil  and  Gas  Co.  3  5311  too  early,  it  is  pointed 


NEWMOUNT  MINING  discovery.  Hudson  s  out  to  predict  the  effect  of  the 

S'.;™™' kaS  Projects 

0  41  irchTrl  civ  during  drill-  ^31  benefit  substantially  if  the  (Continued  from  page  V 


Lower  Prices  Possible 


courses  and  other  facilities  as  months  ended  June  30,  1961,  heen  inriicated  ^  r  ha  ' 

well  as  a  fully  organiz^  cam- apinst  $6  780,121  or  $2.40  per  ^be  welMs  located  about  ioo  ?"?ni  aX?Sly^  a  Lt?d  ^  '"‘J'  J®'' 

f  land  share  in  the  first  half  of  last  ^^^thwest  of  Fort  St.  John.  "  "‘1'  bul  the  favSIe  ex 

The  Grand  year. _ 3  jg  jg  j^iigg  southeast  of  the  change  rate  should  help  that  D  ”  *  0  •R'Hj 

Hudson’s  Bay  Headstone  aban-  gg  ^vell  as  at  Noranda  would  use  slabs  from  Sydney 

YORK  STOCK  IVIARKET  donment  and  16  miles  west  north-  Copper  and  Brass,  “where  there  mills. 

■  west  of  the  Phillips  Daiber  No.  1  u  aireadv  an  imorovement ’’  .ru  •  n  u. 

lammiii  A  Co  icioiin,  Quoutiaot  Aacpitt  1.  i9«M  Xfiassic  gas  well.  The  well  jg  aireaay  an  improvemeni.  .pbe  province,  il  is  thought,! 

them,  8IH' Lockheed  w”.!  scheniey  29  1  located  on  a  drilling  reservation «  I  1  A*  I  I.  4.A  would  insist — as  a  condition  of 

K‘odak  iMV4iMonMnto  56H  s^M^ “  the  Company’s  Sikanni  Chief  |  MacLeod-COCKShUtT  ggy  support-thal  any  primaryj 


Packers  had  an  unusually  light 
inventory  of  canned  salmon! 
stocks  when  the  season  opened,  | 


paign  for  the  sale  of  land 
The  new  company— The 


current  rate  is  maintained.’’ - 

Canada  Wire  and  Cable  Co.  Ltd.  jgg  n^jn  „„  tap  for  some  timc;‘’“‘ 
is  still  adversely  affected  by  ^  .  apt  inn  has  hem  nostnonedi 


Toronto  investment  counsel  firm  has  opportunity 
for  on  analyst  of  investment  grade  securities,  who 
can  produce  memoranda  of  above  overage  quality 
destined  for  professional  investors.  Applicant  should 
have  economics  background,  and  several  years 
practical  experience,  preferably  with  an  investing 
institution.  He  should  write  with  clarity,  occurocy 
ond  imagination.  A  challenging  position  in  a  grow¬ 
ing  firm.  Salary  open. 

Box  No.  440,  The  Financial  Times,  Montreoi 


NEW  YORK  STOCK  MARKET 

.Supplied  by  Staearkou  Hammlll  it  Co  ICIoiinp  Quolatlaat  Aupguat  1.  IUCII 


Allied  Chrm  Sol  Umv  Chem.  8IH'  Lockheed 

Amer.  Can  45H' Dupont  233Vi' Merck 

Amer.  Cyan  44t4!  East  Kodak  lOeVei  .Monsanto 

Amer  Smelting  67  |EUPaso,\.G.  26rt|  Mont-Ward 
A.T.  it  T.  I25H  Gen.  Elec.  egVs!  .Nat.  Cash  R. 

Amer.  Tobacco  gSVilGen.  Motora  47%|  Nat.  Dist. 
Anaconda  56Aa|  Goodyear  44>4i  N  Y  Central 

.\rmour  52H|  Gulf  Oil  39  !  Nor  Amer  A\ 

Bendix  Avia.  66’/i! Illinois  Cent.  42Vt  Pepsi  Cola 
Beth  Steel  44Vii|  Int.  Harvester  32  {  Phillips  Pete 

CaterpUlar  39’k  Int.  Nickel  83^4 '  Radio  Corp 

Celanese  37V4  Int.  Paper  31  Hj  Sperry  Rand 

Chrysler  49Vi  Int.  TAT  58Mil  Raytheon 


Beth  Steel 

CaterpUlar 

Celanese 

Chrysler 

Cons.  E:disoa 

Deere 

Douglas 


Lockheed  Schenley 

Merck  86  (Sears-Roe'k 

Monsanto  S6H  Sco-Mobil 

Mont-Ward  28V4  South  Pac 

Nat.  Cash  R.  997b'  South  R.R 

Nat.  Diet.  28H  St.  OU  Calif 

N  Y  Central  17’i  St.  OU  N.J. 

Nor  Amer  Aria  54Vj  |  Texas  Co. 

PepsiCola  4974' Union  Carb. 
Phillips  Pete  63t4|  Union  Aire 

Radio  Corp  60  I  United  Airline 
Sperry  Rand  29V'«  U.S.  Hiibber 

Raytheon  39Vit  U.S.  Steel 


39’k  Int.  Nickel  8374  Radio  Corp  60  I  United  Airlini 

37V4  Int.  Paper  31  Hj  Sperry  Rand  29V4  U.S.  Hhbber 

49Vii ;  Int.  T  A  T  58Mi  I  Raytheon  39Vt!  U.S.  Steel 

76741  Jones  A  Laugh  73V4i  Republic  Steel  6474' Westin|U>ouse 

5P4' Johns  Manv  64’ 4  St.  Regis  Pap  33  IWoolworth 
38%  Kemiecott  87141  Youngstown  S.  100V4 


THE  OIL  MARKET 


Trantocliont  on  Toronto  Stock  Exchongo 

(Closing  quoUlloDB,  Auf.  1*  1961) 


*"  Thrwdri.;;-^  ""  The  province,  it  i.s  thought.! 

1  located  on  a  drilling  reservation  would  insi.st— as  a  condition  of 

46tj  in  the  company’s  Sikanni  Chief '  MOCLGOO-wOCKSnUTT  ^gy  support-thal  any  primary! 
24%  acreage  block  where  Hudson’s  1 -a.  Unlf  Profit  Ud  steel  production  in  the  province' 
11^  Bay  Oil  and  Gas  has  1,383.966  '**  ,,cp  Ouehec  iron  ore  i 

45%  gross  acres  or  about  1,371,676  MacLeod-Cockshutt  Gold  Mines  •  i 

net  acres  under  permit.  These  Ltd.  reports  an  operating  profit  The  zinc  refinery  could  be^ 
^^14  figures  include  17,561  acres  which  of  $282,473  for  the  first  half  this  attributed  to  three  known  groups 
the  company  added  to  its  Sikan-  year,  up  Irom  $245,447  in  the  cor-  Canadian  and  one  Euro- 

«6T,  ni  Chief  holdings  last  week  by  responding  Pean  -  which  have  been  can- 

4474  purchasing  a  drilling  reservation  duction  was  valued  at  $1,30L922 

at  a  British  Columbia  land  sale,  compared  with  $1,241,418.  Jon-  vassing  its  possibilities. 

- The  new  drilling  reservation  lies  nage  of  ore  milled  was  345,088  The  most  likely  bel  i.s  the  Mat- 

isn  to  the  southeast  of  the  drilling  against  351,132.  Cost-aid  was  $52,-  [ggarnj  Lake  operation  which  i 
^1  reservation  upon  which  the  well  591  compared  with  $105,334.  ^  refinery  already  scheduled 

I’®  being  drilled. _  i  ikJI  ICTCn  lUl  I KIFQ  ®®’^  announced  when  it| 

I  AaL  l  l  a  %a/  i,  '  UNLljTtU  IVI I  IN Ci  j  ^,j]l  gjgj.(^  Jg  jjgjijj  ggj.  capaclty.! 

_ ^1  ArnODOSKO  ro  yVOrK  ,  , dosing  quotation..  July  31.  1»6I»  _ 

““  Cohnif  Pronerfv  (supplied  by  a.  E.  Leslie  A  Co.) 

VaODOir  rroperry  t- Quoted  in  $;  others  cents)  ffl 


Where 

DIVIDENDS  ARE  PLACED 


On  Record 


T^e  new  drilling  reservation  lies  nage  of  ore  milled  was  345,088 
to  the  southeast  of  the  drilling  against  351,132.  Cost-aid  was  $52,- 


reservation  upon  which  the  well  1591  compared  with  $105,334. 

I  is  being  drilled.  I  —— - 


Athabasko  l-o  Work 
Cobalt’  Property 


UNLISTED  MINES 


Leaiding  Canoidian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 


TORONTO  —  Rix  -  Athabasca  A'*®** 
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(Continued  from  page  t) 


1  Cobalt  area  of  Ontario. 

This  program  is  under  way  and  Black  Hk. 


2  '.Nipiron  8  10 

6  8  .Nth.  Exploi  .  20  30 

I  2  Nib.  Sull  4  6 

19  21  lOklend  3  5 

12  17  Olympia  Off  48 


Dividends  Recently  Published 


other  spending,  without  tax  in-| 
creases,  will  boost  the  American  j 


'!26h  ®  suitable  hoist  deepening  it  250|cdn.  Jav.  13.00  13.50  Quedon 


7  p^s^a'lis  "15  18  production  peaks.  | 

8  'PinePt  13.00  13.30  As  America  is  now  our  largest 


.17%  feet  and  crosscutting  1,(X)0  teet  pauphtn 

.65  _ _ FranSsin 


10  15  Quejo 
30  'Rand  Mai 
30  Seaway 
2  5  [Sheraton 

'4  %  'St.  Jude 


Work  is  expected  to  be  com-  ®'"™"*  gVf  S  scHeiln 


pleted  within  the  second  quarter  Ihuh  iron 


65  Scott  Chib. 
6  Starlight 
10  Sullico 
2  [Tarpoint 


Laduboro  135  145  Valmonl 


L.  Sup.  Irn  18  25  Vercheres  0.90  1 
Lun.  Echo  28  31  Wm.  Leys  2  4 


10  [Young  Dave  17  20 
.58  63  1 


Operating  revenue  per  mile  of 


Bevcon  Hod  Profit 


single  overseas  market,  a  boom 
there  could  bring  considerable 
'  benefits  within  a  year  or  so  lo 
'  Britain  and  the  rest  of  the  ster¬ 
ling  area. 

***  Investmentwise.  the  balance  of 
10  argument  comes  down  fairly 
heavily  against  equities  at  the 
moment.  In  the  September  1957 
crisis  measures  similar  to  the 
present  ones  were  introduced,  j 
Equities  then  declined  heavily- 


Fallawing  is  a  List  af  Carparatians  and  Institutians  Whase 
Dividend  Declaratians  Are  Published  in 

The  Finonciol  Times 


Abitibi  Power  it  Paper  Co.  Lfd. 
.Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
.American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  MiUf  Ltd 
Anglo-Huronian  Limited 
.Argus  Corp.  Limited 
Atlas  Steels 

Auto  Electric  Service  Co.  Ltd 


Hushv  Oil  it  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd, 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 


Kerr-Addlson  Gold  Mines  Ltd. 


Total  operating  revenues  of  the 
overnment  -  owned  railway, 


erage,  ggyeon  Mines  Ltd.  reports  an  until  the  following  February.  Will 
nMh*o  operating  profit  of  $19,147  for  the  this  be  repeated  this  time" 

‘  ®  first  half  this  year  compared  with  , 

a  loss  of  $37,661  in  the  cor-  ^  19of-o8  we 


gj..  I  doubt  it.  in  1957-58  we, 
emerged  from  our  difficulties  i 
731  with  speed.  We  shall  not  be  able  I 


;^enses  fen  to  $7^818  ({o^^  to  break  the  crisis  so  easily  this 

741  852  000  '  '  milled  was  IIO.IM  compared  with  because  the  balance  of  pay- 

cti.tw^.uuu.  1 120.600.  Cost-aid  amounted  to  ,  •  u  •  n 

Revenue  freight  carried  by  the  1 5,47  287  against  $134  092.  ments  position  is  basically  much 


Banque  Canadienne  National* 

Bank  of  Montreal 
Bathurst  P.  St  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  it  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch's  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  St  Co.  Limited 


l.abatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd, 
Loblaw  Groceterias  Co.  Ltd. 
Loblaw  Companies  Ltd. 


Eldorado  Awards 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


TORONTO  —  Award  of  a  con- 


ments  position  is  basically  much ' 
weaker  now  than  it  was  four! 
years  ago.  Even  when  the  posi-j 
tion  does  improve,  'the  govern-: 
ment  will  think  twice  before  it ' 
gaily  switches  from  restriction  to ' 


DOME  EARNINGS  UP 


(Subjtct  t*  confirmation  ond  price  changa) 
Quotations  supplitd  by  KIpptn  &  Co.,  Inc.,  Montreoi 


TORONTO  Dome  Mines  world’s  largest  vacuum  melt- 
Ltd.,  northern  Ontarro  gold  pro-  .  „  j 


tract  for  construction  of  one  of  l  expansion. 

the  world  s  largest  vacuum  melt-  xhis  is  a  situation  which  could 


Alexander  Bldg..  Com .  20 

Anglo  Can.  Tel.  "A"  -  45 

Atlas  Thrift  Plan  pfd .  5 

B.C.  Sugar  Refin.  Co.  —  41 
Balllargeon.  J.  B.  Co.  pfd.  .  6 

Baillargeon,  J.  B.  Co.  Com.  9 
Banque  d'Economle  de  Que.  60 
Brinton  Peterboro  Carpet  40 

Brit.  Nfld.  Corp .  C* 

Calgary  Power  ("Tp  pfd.  ..  78 

Calgary  Power  4V4';'p  pid.  ..  88 

Canada  Flooring  "A”  -  14 

Canada  Linseed  Oil  .  50 

Can.  Arena  Vo  pfd .  9 

Can.  Si  Foreign  Secs .  7 

Can.  Fur  Invest.  Co .  35 

Can.  Javelin  Ltd .  13% 

Can.  Pacific  By.  pfd .  1.50 

Can.  Superior  OU  .  16'-4 

Capital  Wire  Cloth  Com.  ..  20 

Chase.  A.  W .  IW 

Citadel  Brick  Ltd.  Com.  5 
Citadel  Brick  Ltd.  $5  pId.  1 

Clairtone  Sound  .  10 

Claude  Neon  Gen.  Adv.  "A"  6 

Claude  Neon  Gen.  Adv.  "B"  5 

Claude  Neon  Gen.  Adv.  pfd.  98 

Clover  Petroleums  .  8c 

Coleman  CoU.  A  4  B.  20c 

Commercial  Life  20cp  pfd.  30 

Connors  Bros.  "A”  -  5 

Cons.  Oka  Sand.  Com.  ..  3 

Cons.  Theatres  “A"  .  7% 

Cons.  Theatres  "B”  .  2' a 

Corp.  d’Expens.  Fin .  lOla 

Courtlands  Ltd .  6 

Crown  LUe  100%  Paid  ....  220 

Dally  Mirror  “A"  . 

Debs,  <1  Secs.  Ltd.  pfd.  ..  80 

Dorn,  of  Can.  Gen.  Ins.  ..  60 
Dorn.  Life  Assurance  190 

Dom.  Linseed  Oil  Units  300 
Dupuis  Freres  pfd.  $25  par  16 
E.  Can.  Svgs  St  Loan  $10par  27 

E.  Trust  Co.  New  .  42 

E.  Utilities  5%%  pfd .  8’ a 

Enamel  Heating  pfd . 100 

Essex  Packers  pfd .  34 

Essex  Packers  Com .  3 

Excelsior  Life  Ins . 275 

Fashion  Craft  Mfg.  pfd.  ..  70 
Ford  Motor  ot  England  ..  19% 

Galt  Brass  Co.  Com .  50 

Gleneagles  Inv.  A  4  B  ..  37 
Granby  Electric  $1  pfd.  ..  50 

Granby  Elastic  $1  Com.  ..  100 
Gr.  Brit.  Ic  Can.  Inv.  pfd.  80 
Gr.  Brit,  4  Can.  Inv.  Com.  25 

Gr.  West  Life  Assur  . 600 

Guar.  Co.  of  NA  100"c  Paid  115 
Hart  Battery  Units  —  300 

Horner.  Frank  W.  $1  pfd.  40 
Imperial  Chem.  Ind.  9% 

Invest.  Bond  4  Share  pfd.  90 
Invest.  Bond  4  Share  Com.  17 
Jenkins  Bros.  Ltd.  60 

Lake  Ont.  Port.  Om.  pfd.  7 


—  Lambert.  Alfred  5%  pfd.  .  15 

47  La  Prevoyance  Cie.  d'Assce.  170 

—  La  Sarre  Power  .  13 

43  La  Sauv.  C.  d'As.  20^6  Paid  85 

—  La  Solldarite  S.  de  'As.  Vi*  50 

—  LaTuque  Telephone  .  13 

—  Les  Prevoyants  du  Canada  70 

_  London  Life  Insurance  .  300 

2'a  Lord  Simcoe  Hotel  "A”  .  50 

Lower  St.  Law.  4%%  pfd.  16 
Q,  McCarthy  Milling  ".A”  .  4 

_  McCarthy  Milling  "B”  ..  25 

_  Manufact.  Life  Ins.  Co.  . .  250 

_  Maritime  Coal  By.  pfd.  40 

Maritime  Life  Assur  Co.  140 
_  Maritime  Tel.  4  Tel.  pfd.  13 

,,  Marshall  Wells  Com .  4 

,  sn  Moirs  Ltd.  pfd .  75 

Moirs  Ltd.  Com .  60 

^  Monarch  Life  Assur .  82 

Mtl.  C.  4  D.  Savings  Bank  85 
MU.  London  Gen.  Inv.  Ltd.  27 
Mtl.  Mort.  4  Discount  Com.  5 
,  Nat.  Life  Assurance  . .  60 
New  Bruns.  Oilfields  ....  20 

New  Bruns.  Tel.  Co.  ...  13 

Nor  Amer.  Elev.  Ltd.  pfd.  75 
Nor.  Amer.  Elev.  Ltd.  Com.  6 
Nor.  Tel.  5%%  "A”  pfd.  19>* 
Nor.  Tel.  5%%  "B"  pfd.  19% 
N.S.  Light  4  Power  pfd.  78 

—  N.S.  Light4Power  pfd.  88 

—  N.S.  Light  4  Power  5%  pfd.  46 

—  Nova  Scotia  Trust  .  27 

—  Oland  Brewery  "A”  ...  12 

—  Oland  Brewery  "B'*  -  10 

6Va  Ontario  4  Que.  By.  Co.  ..  95 

50  Pacific  Gas  Trans . 17% 

2  Peoples  Thrift  ptd .  60 

—  Peoples  Thrift  Com .  10 

—  Phillips  Elect.  Com .  4 

_  Prudential  Trust  Co.  .  .  30 

_  Regent  Knitting  $25  pfd.  ..  5 

_  Regent  Knitting  Com .  3 

_  Rio  Tinto  Warrants  ....  03 

44  Rio  Tinto  Common  .  70 

_  Robin,  Jones  4  Whit.  pfd.  .  IS 

_  Robin,  Jones  4  Whit.  Com.  6 

_  Scott  Misener . 17 

_  Soc.  d’Amin.  4  de  Fiducie  140 

_  Sovereign  Life  25’ c  Paid  220 

_  Std.  Amusement  Com . 100 

21  Std.  Fuel  pfd .  33 

Std.  Fuel  Com . .  3 

Stanfield's  Ltd.  "A"  .  II 

_  Stanfield's  Ltd.  "B"  _  10 

Steadman  Ind .  7 

Steelman  Gas  Com.  ...  2 

Stewart  4  Lloyds  .  7 

Supersol  Ltd .  9 

Toronto  4  London  Inv.  ...  2'a 

***  Transportation  Building  .  10 

Trust  Gen.  du  Canada  pfd.  31 
United  Grain  Growers  "A”  14 
to  Velok  Com .  6 

—  Velok  U  nits  . .  9 

—  Waterloo  Manufacturing  6 

62  West.  Life  Assur.  25%  Pud  105 

8  Vercheres  Ore-Oil  Corp.  ..  90 


Asked  ducer,  reports  net  earnings  ‘  for  turnaces  to  Consolidated  jj^ing  temporary  benefit  to  the 
j~  the  six  months  ended  June  30  of  Vacuum  Corporation  by  the  El-  short-dated  gilt-edged  stocks, 

—  $928,552,  equals  48  cents  a  share,  dorado  Mining  and  Refining  Ltd.,  which  may  be  helped  by  the  in-  i 

-  compared  With  $866,674  and  45  ^g^  been  announced.  crease  in  the  envemmenfs 


cents  in  the  corresponding  per¬ 
iod  last  year. 


las  been  announced.  crease  in  the  government's  reve- 

The  furnace,  located  at  Port  nue  surplus,  by  the  fact  that  the! 


Hope.  Ont.,  will  cost  more  than  banks  are  to  be  discouraged  from' 
$100,000  and  will  give  Eldorado  I  further  sales  and  the  knowledge  ! 


ELECTRICITY  OUTPUT  I $100,000  and  will  give  Eldorado 
Net  generation  of  electrical  en-j  completely  integrated  facilities 


ergy  by  plants  that  normally  pro-  to  process  their  uranium  metal 
duce  10,000,000  kilowatt  hours  or  jg  eastings  of  nuclear  purity, 
more  a  year  increased  in  May  to  r  ,i  c  ■ , 


Talcary  Sc  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Lfd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  o(  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Lid. 
Cavsiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd 
Cons.  Mining  &  Smeltin?  Co.  Lid 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 


Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  St  Bloedel  and 

Powell  River 

.Madsen  Red  Lake  Gold  Mines 
-Mailman  Corp.  Limited 
Massey-FergusoL  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  Sc  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  it  Co.  Ltd. 


National  Steel  Car  Corp.  Ltd. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  OH 
Northern  Quebec  Power 
Northwestern  Utilities  Lfd. 

Nova  Scotia  Light  &  Power  Co. 


Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Lfd. 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Power  Corporation  of  Canada  Ltd. 
Pronto  Uranium 


Quebec  Power  Company 


9,770,160  megawatt  hours  from 
9,367.833  a  year  earlier. 


Completion  of  the  furnace  is 
icxpccfed  by  early  fall  of  1961. 


First  Half  Prospecting 
In  Ontario  More  Active 


Prospecting  activity  in  Ontario) 

during  the  first  six  months  of  this  ^  “''t  France.^ 

year  shows  some  increase  in  the 

number  of  claims  staked.  'Ivf' 

i  Montreal  River 

9,072  claims  as  against  8,522  |Par,.y  ggund 
in  the  first  half  of  1960.  Eastern  Ontario 

Sudbury  was  the  most  active  Patricia 


First  Six  Months! 


_  division  with  a  total  of  1.240  re- 


David  *  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  f.lmlted 
Dominion  Glass  Company  Lfd 
Dominion  Steel  &  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  I.imited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 


Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  Sc  Co.  Ltd. 
A.  V.  Roe  Canada  Ltd. 
Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 


It  IS 

(roach, 
rrd  wh 
'  "ithin 
eady  t 
(  hairs  : 

hose  ( 
’  ill  this 
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Jo  cordings.  There  was  1,076  cla.ms 
_  :Port  Arthur 

_  staked  in  Sault  Ste.  Marie,  al-  Lg|.g 

M  most  three  times  the  number  in  Sault  Ste.  .Marie 
■1^  1960,  and  1,010  in  the  Patricia; Sudbury 

—  division.  Other  divisions  in  which  Timiskaming 

—  an  increase  was  shown  are  Ke- 

“^ij'nora,  Kowkash,  Porcupine  and  _ 

10  In  the  same  period  11,954  claims  B.C.  Moves 

—  were  cancelled  and  the  land  has{  (Continued  from  page  O 

”  reverted  to  the  Crown.  r'~  ■  " " 

J  Compaiative  figures  of  claims;  Supporting  tl 


Supporting 


recorded  for  all  the  divisions  last.Encry  Board  reports  which  note' 


lycar  and  this  year  follow: 


Ithat  without  assurance  ol  large’ 


Eavt  Konfpnay  Power 
Ea'if  Sullivan  Mines  Ltd. 

Eastern  Trust 
rddv  Paner  Co.  Limited 
Enamel  &  Heating  Products  Lfd. 


Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  St  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  St  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 


Ealronbridge  Nickel  Mines 
Eamous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Lfd. 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lin* 


Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Vellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Lfd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 


United  Amusement  Corp.  Ltd. 
United  Grain  Growers  Ltd. 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Venture.*  Limited 


Fli-Tower  Drilling  Co.  Lid. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  OH  Co  Limited 

Hudson  Bay  Mining  St  Smelting  Ltd, 


Waite  Amulet  Mines  Limited 
Uestburne  OH  Company  Ltd. 
Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  Foods  Ltd. 

George  Weston  Ltd. 


Zeller’s  Limited 


The  Hnancial  Times 
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